
 

 
To:  Board of Education  

Dr. Jon Bartelt 

From: Mr. John T. Reiniche 

Re:  1st Quarter Investment Report 

Date: October 21, 2021 

 

Background: 
Board Policy 4:30 Revenue and Investments, requires that a quarterly report be 

presented to the Board of Education.  Per the policy, the report will: (1) assess 

whether the investment portfolio is meeting the District’s investment objectives, 

(2) identify each security by class or type, book value, income earned, and 

market value, (3) identify those institutions providing investment services to the 

District, and (4) include any other relevant information. 

 

Situation: 
This report addresses the district investment position for the 1st Quarter or for 

accounting period ending September 30, 2021.  The District is seeing a much less 

expected outcome.  The market is experiencing a strong downward trend in 

investment income, because of the low interest rate market, which does not allow 

for us to take advantage of our previous strategies Attached to this memo are two 

reports.  The first report will provide an overview of the District’s investment 

portfolio. The second report you will find a detailed listing with all the pertinent 

information relative to policy 4:30. 

 

Recommendation: 
There is not recommendation to this item as it for informational purposes only. 
 
 

 

 
 
 

Bloomingdale  
School District 13 
164 Euclid Avenue 

Bloomingdale, Illinois 
60108-2604 

 
 

John T. Reiniche 
Chief School  

Business Official 
630-671-5035 

 
 

Jennifer McCall 
Administrative Assistant 

/Bookkeeper 
630-671-5031 

 
Geri Zanoni 

Payroll 
630-671-5032 

 
 

Fax 
630-893-1818 

 
 

E-mail 
jreiniche@sd13.org 

 
 



   

The above chart reveals that interest income is experiencing a less the expected outcome.  
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Investment  Summary

The chart to left provides a 

summary of the District’s 

investment types to its 

portfolio.  The majority of 

the District investments 

78%, are in a ISLAF MAX a 

liquid account.    

7,674 
9,734 

3,892 
2,178 

13,029 

46,014 

57,877 
54,579 

1,869 

2014 2015 2016 2017 2018 2019 2020 2021 2022

Investment Income
As of September 2021



9/30/2021 07:34:43 PM Questions: (630) 657-6400 Bloomingdale School District 13 (General 101) 1 / 6

ISDLAF+ Monthly Statement
Bloomingdale School District 13

Please Note:
THE FUND WILL BE CLOSED OCTOBER 11TH IN OBSERVANCE OF THE
COLUMBUS DAY HOLIDAY

Activity Summary (11668-101) General 9/1/2021 - 9/30/2021

Investment Pool Summary LIQ MAX

Beginning Balance $286,713.11 $21,638,254.46

Dividends $2.40 $386.44

Purchases $0.00 $6,246,249.93

Redemptions $0.00 ($7,200,000.00)

Ending Balance $286,715.51 $20,684,890.83

Average Monthly Rate 0.010% 0.020%

Share Price $1.000 $1.000

Total $286,715.51 $20,684,890.83

Total Fixed Income $0.00

Account Total $20,971,606.34

Bloomingdale School District 13
John Reiniche
164 Euclid Avenue
Bloomingdale, IL 60108

Your PMA Representative
Nathan Nissen

(630) 657-6426
nnissen@pmanetwork.com

PMA Financial Network
2135 CityGate Lane, 7th Floor
Naperville, IL 60563
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ISDLAF+ Monthly Statement
Bloomingdale School District 13

Transaction Activity (11668-101) General LIQ 9/1/2021 - 9/30/2021

Transaction Trade Date Settle Date Description Redemption Purchase Share Price Shares this
Transaction

10118026 09/30/2021 09/30/2021 Dividend Reinvest $0.00 $2.40 $1.000 2.400

$0.00 $2.40 2.400

Beginning Balance: $286,713.11 | Ending Balance: $286,715.51
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ISDLAF+ Monthly Statement
Bloomingdale School District 13

Transaction Activity (11668-101) General MAX 9/1/2021 - 9/30/2021

Transaction Trade Date Settle Date Description Redemption Purchase Share Price Shares this
Transaction

3168997 09/09/2021 09/09/2021 Online Wire Redemption, PR 09-10-21 ($600,000.00) $0.00 $1.000 (600,000.000)

3169516 09/10/2021 09/10/2021 Harris Local Funds Purchase, County Tax Payment $0.00 $5,592,115.88 $1.000 5,592,115.880

3175471 09/23/2021 09/23/2021 Online Wire Redemption, PR 09-25-21 ($600,000.00) $0.00 $1.000 (600,000.000)

3175472 09/23/2021 09/23/2021 Online Wire Redemption, To invest with 5/3rd bank ($6,000,000.00) $0.00 $1.000 (6,000,000.000)

3175977 09/24/2021 09/24/2021 Harris Local Funds Purchase, County Tax Payment $0.00 $654,134.05 $1.000 654,134.050

10118027 09/30/2021 09/30/2021 Dividend Reinvest $0.00 $386.44 $1.000 386.440

($7,200,000.00) $6,246,636.37 (953,363.630)

Beginning Balance: $21,638,254.46 | Ending Balance: $20,684,890.83
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ISDLAF+ Monthly Statement
Bloomingdale School District 13

Current Portfolio 9/30/2021

Type Code Holding Id Trade Date Settle Date Maturity Date Description Cost Rate NAV Face/Par Market Value

LIQ 09/30/2021 LIQ Account Balance $286,715.51 0.010% $1.000 $286,715.51 $286,715.51

MAX 09/30/2021 MAX Account Balance $20,684,890.83 0.020% $1.000 $20,684,890.83 $20,684,890.83

$20,971,606.34 $20,971,606.34 $20,971,606.34

Time and Dollar Weighted Average Portfolio Yield: n/a

Weighted Average Portfolio Maturity: n/a

Note: Weighted Yield & Weighted Average Portfolio Maturity are calculated using “Market Value” and are only based on the fixed rate investments (excluding SDA investments).

Portfolio Summary

Type Allocation (%) Allocation ($) Description

LIQ 1.367% $286,715.51 LIQ Account

MAX 98.633% $20,684,890.83 MAX Account

Index

Cost is comprised of the total amount you paid for the investment including any fees and commissions.

Rate is the average monthly rate for liquid investments or the rate on the last business day of the month for SDA investments or the yield to maturity or yield to worst for fixed term investments.

Face/Par is the amount received at maturity.

Market Value reflects the market value as reported by an independent third -party pricing service. Certificates of Deposit and other assets for which market pricing is not readily available from a
third -party pricing service are listed at “Cost”.
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ISDLAF+ MONTHLY STATEMENT DISCLAIMER

Securities and municipal advisory brokerage services (investments purchased with proceeds from a municipal securities issuance), and investments cleared through our clearing firm, Pershing LLC, are offered through PMA
Securities, LLC, a broker-dealer and municipal advisor registered with the SEC and MSRB, and a member of FINRA and SIPC. All other products and brokerage services are generally provided by PMA Financial Network, LLC.
Thus, certificates of deposit (“CD”), savings deposit accounts (“SDA”) and commercial paper (“CP”) may be executed through either PMA entity, as applicable, depending on whether the investment was purchased with proceeds
derived from the issuance of municipal securities. PMA Securities,LLC and PMA Financial Network,LLC are operated under common ownership and are affiliated with PMA Asset Management, LLC.

Fixed Rate Investment Activity
This section shows all of the fixed term investments purchased and sold, maturities, interest received, and activity. This will include all CD, SDA, CP, securities and money market funds purchased through PMA Financial
Network,LLC or PMA Securities,LLC as applicable. It also shows the approximate market value of each security and DTC CD whose price is obtained from an independent source believed to be reliable. However, PMA cannot
guarantee their accuracy. This data is provided for informational purposes only. Listed values should not be interpreted as an offer to buy or sell at a specific price. Other CDs and CP are listed at their original cost. Redemption of a
CD prior to maturity may result in early withdrawal penalties. Market values are based on the last day of the month for which this report date range is ending. If the run date of this report is prior to the end of the current month, the
market values are listed as equivalent to the cost values.

ISDLAF+ Activity
This section shows all of the client’s transactions in ISDLAF+. The Average Rate represents the average net interest rate over the previous month which is then annualized. Income Summary represents the interest earned for the
Month and Fiscal Year to Date. Information regarding the ISDLAF+ investment objectives, risks, charges and expenses can be found in the ISDLAF+ Information Statement, which can be obtained at www.iasbop2p.org/isdlaf/home
or by calling PMA at the phone number listed. An investment in any series of ISDLAF+ is not a deposit of any bank, and is neither insured nor guaranteed by the Federal Deposit Insurance Corporation, the U.S. Government, any
state governmental agency or ISDLAF+. Investors could lose money investing in any series of ISDLAF+, and there can be no assurance that any series of ISDLAF+ that seeks to maintain a stable net asset value of $1.00 per share
will be able to do so.

Money Market Fund
The Rate shown for the money market fund represents the average net interest rate over the previous month which is then annualized. Information regarding the money market fund’s investment objectives, risks, charges and
expenses can be found in the money market fund’s prospectus, which can be obtained by calling PMA at the phone numbers listed. The performance data featured represents past performance, which is no guarantee of future
results. Investment returns will fluctuate. Current performance may be higher or lower than the performance data quoted. Please call PMA for the most recent performance figures.
The performance data featured represents past performance, which is no guarantee of future results. Investment returns will fluctuate. Current performance may be higher or lower than the performance data quoted. Please call
PMA for the most recent performance figures.

Additional Disclosures
All funds, and/or securities are located and safe kept in an account under the client’s name at their custodial bank. Any non-DTC CD listed is located in the client’s name at the respective bank. Any money market fund shares are
held directly with the money market fund. It is recommended that any oral communications be re-confirmed in writing to further protect your rights, including rights under the Securities Investor Protection Act.

Debt Securities
Some debt securities are subject to redemption prior to maturity. In the event of a partial or whole call of a security, the securities call will be automatically selected on a random basis as is customary in the securities industry. The
probability that your securities will be selected is proportional to the amount of your holdings relative to the total holdings. Redemption prior to maturity could affect the yield represented. Additional information is available upon
request.

A financial statement of PMA Securities,LLC is available for inspection at its office or a copy will be mailed to you upon written request.

PLEASE ADVISE PMA AND OUR CLEARING FIRM, PERSHING LLC, IMMEDIATELY OF ANY INACCURACY OR DISCREPANCY ON YOUR STATEMENT. FOR A CHANGE OF ADDRESS OR QUESTIONS REGARDING
YOUR ACCOUNT, PLEASE NOTIFY YOUR PMA REPRESENTATIVE. ANY ORAL COMMUNICATIONS SHOULD BE RE-CONFIRMED IN WRITING.

How to Contact PMA
Please call (630) 657-6400 or write to us at PMA, 2135 CityGate Lane, 7th Floor, Naperville, Illinois 60563.

How to Contact Pershing, LLC
Please call (201) 413-3330 or write to Pershing, LLC, One Pershing Plaza, Jersey City, New Jersey, 07399

PMA Securities, LLC provides the following items of information pursuant to the Financial Industry Regulatory Authority (“FINRA”) Rule 2267. (1) The FINRA BrokerCheck Hotline Number is 1-800-289-9999; (2) The FINRA Web
site address is: www.finra.org.; and (3) FINRA publishes an investor brochure that includes information describing the FINRA BrokerCheck Program. This brochure is available by contacting FINRA at the above telephone number
or on the FINRA website. PMA Securities,LLC is also registered as a municipal securities dealer and municipal advisor with the U.S. Securities and Exchange Commission and the Municipal Securities Rulemaking Board (MSRB).
The MSRB website address is www.msrb.org. Investor brochures relating to municipal securities firms and municipal advisory firms are available and posted on the website of the MSRB that describe the protections that may be
provided by the MSRB rules and how to file a complaint with an appropriate regulatory authority.

http://www.iasbop2p.org/isdlaf/home
http://www.finra.org/
http://www.msrb.org/


Security Type Security ID Cost
Maturity 

Date Security Description
Recent 

Quantity
Book 
Yield

Total
 By year

Certificates of Deposit (CDs) 588493MS2 $245,000.00 29-Dec-21 MERCHANTS BK IND LYNN CD 0.15000% 12/29/2021 245,000.00 0.15

Certificates of Deposit (CDs) 41166HCA2 $245,000.00 10-Jan-22 HARBORONE BK BROCKTON MA CD 0.10000% 01/10/2022 245,000.00 0.10
Certificates of Deposit (CDs) 06251A3E8 $245,000.00 30-Mar-22 BANK HAPOALIM B M NEW YORK CD 0.10000% 03/30/2022 245,000.00 0.10
Certificates of Deposit (CDs) 87270LEG4 $245,000.00 30-Sep-22 TIAA FSB JACKSONVILLE FLA 0.15000% 09/30/2022 CD 245,000.00 0.15 980,000.00

Certificates of Deposit (CDs) 923450CS7 $245,000.00 17-Apr-23 VERITEX CMNTY BK NA DALLAS TX CD 0.20000% 04/17/2023 245,000.00 0.20
Certificates of Deposit (CDs) 87165HD64 $245,000.00 25-Sep-23 SYNCHRONY BANK CD 0.40000% 09/25/2023 245,000.00 0.40
Certificates of Deposit (CDs) 947547NE1 $245,000.00 29-Sep-23 WEBBANK SALT LAKE CITY UTAH CD 0.30000% 09/29/2023 245,000.00 0.30
Certificates of Deposit (CDs) 538036SU9 $245,000.00 18-Oct-23 LIVE OAK BKG CO NC CD 0.30000% 10/18/2023 245,000.00 0.50 980,000.00

Certificates of Deposit (CDs) 05580AE34 $245,000.00 25-Mar-24 BMW BK NORTH AMER UTAH CD 0.50000% 03/25/2024 245,000.00 0.35
Certificates of Deposit (CDs) 59013KNK8 $245,000.00 8-Apr-24 MERRICK BK SOUTH JORDAN UTAH CD 0.35000% 04/08/2024 245,000.00 0.40

Governments 91282CBV2 $249,840.00 15-Apr-24 US TREAS SER AM-2024 0.37500% 04/15/2024 NTS NOTE 250,000.00 0.55
Certificates of Deposit (CDs) 88241TLY4 $245,000.00 5-Jul-24 TEXAS EXCHANGE BK CROWLEY CD 0.55000% 07/05/2024 245,000.00 0.65
Certificates of Deposit (CDs) 38149MA60 $245,000.00 30-Sep-24 GOLDMAN SACHS BK USA CD 0.65000% 09/30/2024 245,000.00 0.70
Certificates of Deposit (CDs) 856285XQ9 $245,000.00 30-Sep-24 STATE BK INDIA NEW YORK NY CD 0.70000% 09/30/2024 245,000.00 0.65
Certificates of Deposit (CDs) 90348JT75 $245,000.00 7-Oct-24 UBS BK USA SALT LAKE CITY UT CD 0.65000% 10/07/2024 245,000.00 0.65 1,720,000.00

Cash & Cash Equivalents GOIXX n/a FEDERATED HERMES GOVT OBLIGATIONS IS 2,320,684.30 0.03

6,000,684.30
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