


Independent School District No. 832 

(Mahtomedi Public Schools)

December 10, 2015

School Improvement Projects 
& Tax Abatement Financing

PRESENTERS:

Rochel Manders, Director of Business Services
Stacy Childers, Vice President



Introduction

• Financing of school building parking lot reconstruction 
needs

• Estimated total bonded amount: $8,175,000
• School district will levy annual debt service through 

tax abatement

2



Tax Abatement Basics

• Defined in Minnesota Statutes 469.1812 to 469.1815 
(as amended)

• NOT an actual abatement of taxes
• Permits levy of taxes for application toward 

development purposes
• Adopted by resolution at a noticed meeting (does not 

require property owner consent)
• Abatement resolution indicates terms: amount, length, 

public benefit, etc.
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Tax Abatement Eligible Costs

• Improvements to private property
• Finance or provide public infrastructure
• Acquire or construct public facilities

If bonds are issued, eligible costs only include 
– public improvements that benefit the property,
– acquisition and conveyance of land or other property,
– reimbursements to the property owner for the cost of 

improvements made to their property, or
– costs of issuance
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Project Summaries
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• Extensive improvements and reconstruction of 
parking lots, sidewalks and pathways, including 
exterior lighting projects 
– Provide safe and reliable access to buildings
– Meet accessibility requirements for students, staff 

and the community
– Improved pedestrian and bicycle access



MS Sidewalk and Road



MS Sidewalk and Road III



MS Sidewalk and Road II



HS Sidewalk by MAEF Wall



HS West Parking Lot



OHA Sidewalk



DEC Parking Lot



OH Anderson Elementary School 
Projects
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District Education Center Projects
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High School & Middle School Projects
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Debt Structure
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Tax Impact
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Schedule of Events
• Monday, November 16, 2015

– Publication of Tax Abatement Public Hearing Notice
• Thursday, December 10, 2015

– Public Hearing to consider Tax Abatement 
– Consider adoption of Tax Abatement Resolution

• Thursday, January 7, 2016
– Set Sale of Bonds

• Thursday, February 11, 2016
– Sale of Bonds

• March 15, 2016
– Settlement of bonds, receipt of bond proceeds
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