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Information

BACKGROUND INFORMATION:
Requests for proposals for Depository Contracts were sent to the local banks.
Proposals were received from Prosperity Bank.

Prosperity Bank will pay our NOW accounts rate with a .35%.

RECOMMENDATION:
Approve the Depository Contract with Prosperity Bank effective:
September 1, 2013 - August 31, 2015.

BOARD ACTION REQUIRED:
| move the Board approve the Depository Contract to Prosperity Bank.




