
Certif icates of Participation: Roles & Responsibilities

Start

Apr 20: BESD 

identify project; 

authorize COP 

f inancing; select 

f inancing team

Apr 17?20: Engage 
Municipal Advisor 
and Bond Counsel

Jun 26: Alex Buxton 

evaluate options; 
size/structure COPs; 

develop schedule

May 28; Jun 10: Ryan 

Bjerke structure legal 

framework; draft 

lease/trust docs; tax 

analysis

Jun 10: BESD 

approve plan of 

f inance and key 

documents

Jul 10?27: Working 

Group prepare 

disclosure 

doucments; conduct 

due diligence

Aug 12-20 Bank of 

America marketing 

plan and investor 

outreach

Aug 20-29: Bank of 

America price and 

sell COPs; execute 

purchase 

agreement

Aug 29 -Sept 10: Ryan 

Bjerke deliver 
approving opinion; 

f inalize documents at 
closing

Sept 10: US Bank 

execute trust/ lease; 
set up project and 

reserve funds; receive 

proceeds

Sept 10: Closing; 

fund project 

accounts; f inalize 

deliveries

On Going: BESD make 
lease/loan payments; 

provide continuing 
disclosure; monitor 

covenants

On Going: US Bank 

administer trust? collect 

lease/loan payments; pay 

debt service to COP 

holders; manage reserves 

and notices

End

BESD Alex Buxton Ryan Bjerke Bank of  
America

US Bank

advisory on pricing

coordinate t imeline

legal review

July 21-22: 
Presentation to 

Moody's 

Certif icates of  Part icipation Roles and Responsibilit ies
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