












 

- 2 - 
 

 
4. PROCEDURE: Review the internal control procedures manual and provide suggestions for improvement. 
 
FINDINGS: 
 
TRIAL BALANCE 
  
 1. Centennial High School, Centennial Middle School, Oliver Middle School 

During our testing of the trial balance, we noted that the current year beginning fund balance did 
not agree with prior year ending fund balance.  Additionally, current year ending fund balance 
did not agree with current year June 2024 bank reconciliations. We recommend making the 
correct adjustments in a timely manner to match prior year financials and current year bank 
statements and reconciliations. 
 

 2. Patrick Lynch, Meadows Elementary Schools, Centennial Middle School 
During our review of trial balances, we noted that the schools provided us with general ledgers, 
check registers, and monthly trial balances in lieu of prepared financial statements. We 
recommend that all schools implement systems so that they can provide a trial balance and a 
balance sheet and income statement. 

  
BANK RECONCILIATIONS 
  
 1. Parklane Elementary School 

  During our testing of bank reconciliations, we found two instances where the bank 
reconciliation appeared to not have been prepared or reviewed in a timely manner for the 
months of May and April. We recommend that the School prepare and review the bank 
reconciliations within 30-60 days of the statement date. 

  
 2. Parklane, Powell Butte Elementary Schools 

  During our testing of bank reconciliations, we found that the Powell Butte elementary school 
bank account was closed as of August 2023. This account was combined with the Parklane 
elementary school into one combined bank account. As a result of this combination, the bank 
activity from both schools are included in this combined bank account. We recommend 
segregating the activity of this combined bank account between the two schools. 

RECEIPTS 
  
  1. Oliver Middle School, Patrick Lynch Elementary School 

 During our testing of receipts, we noted that the school was using receipt books that did not 
follow a numerical sequence. We recommend that the receipts be recorded in sequential order to 
improve internal control. 

 
2. Oliver Middle School 
 During our review of receipts, we noted that the school was using three different receipt books 

to write receipts during the year. We recommend that the School use a single receipt book to 
improve internal controls.   

 
 















Cash on Deposit:
Centennial High School

Checking 311,431$         
Certificates of Deposit 32,984             

Total Centennial High School 344,415           

Centennial Middle School 56,447             
Oliver Middle School 4,612               
Butler Creek Elementary School 10,829             
Parklane Elementary School 14,155             
Meadows Elementary School 9,204               
Patrick Lynch Elementary School 13,769             
Powell Butte Elementary School 1,584               
Pleasant Valley Elementary School 7,670               
Centennial Virtual Academy 1,208               

Total Assets 463,893$         

Fund Balance:
Centennial High School 344,415$         
Centennial Middle School 56,447             
Oliver Middle School 4,612               
Butler Creek Elementary School 10,829             
Parklane Elementary School 14,155             
Meadows Elementary School 9,204               
Patrick Lynch Elementary School 13,769             
Powell Butte Elementary School 1,584               
Pleasant Valley Elementary School 7,670               
Centennial Virtual Academy 1,208               

Total Fund Balance 463,893$         
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Balance Balance
7/1/2023 Receipts Disbursements 6/30/2024

Centennial High School 390,604$         323,972$         370,161$         344,415$         
Centennial Middle School 66,837             37,781             48,171             56,447             
Oliver Middle School 5,394               5,748               6,530               4,612               
Butler Creek Elementary School 14,763             8,580               12,514             10,829             
Parklane Elementary School 17,718             4,465               8,028               14,155             
Meadows Elementary School 7,376               5,668               3,840               9,204               
Patrick Lynch Elementary School 17,523             3,758               7,512               13,769             
Powell Butte Elementary School 1,146               1,052               614                  1,584               
Pleasant Valley Elementary School 10,417             3,587               6,334               7,670               
Centennial Virtual Academy 1,208               -                   -                   1,208               

532,986$         394,611$         463,704$         463,893$         
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