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Waconia Public School District

Residential Homestead School Tax Trend
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Voter Approved Operating Referendum 255 229 425 428 480 465 491 731
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Voter Approved Bonds and Capital Projects 677 664 659 667 651 662 597 621
Board Approved Debt 127 127 143 130 127 126 166 157
Board Approved NTC Levy 143 143 167 170 171 205 216 215
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CURRENT OUTSTANDING DEBT WITH TAX IMPACT

ISD No. 110, Waconia
Bond Summary (All Debt with Direct Tax Impact)
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Middle School Indoor Air Quality Project

* $11.4 million estimated cost
 |[n 2027 construction dollars

* $750,000 remaining funds from prior IAQ project
* Could be applied to future IAQ project or
* Returned to taxpayers



Project Implementation Financial Consideration

* When does the project need to be completed?

* Levy Cyle Timelines?

* LTFM plan approval process each summer for
following year levy

e Construction Inflation

* Voter Approved or Board Approved Financing



Project Implementation Options

1. Align project with future referendum

2. LTFM (+) Funding approved in July 2026
* Levy starts in Pay 2027

3. LTFM(+) Funding approved after July 2026

* Levy starts no earlier than Pay 2028
 Potential for construction cost inflation

4. Return Funds to taxpayers
* Need to spend funds or return within timeframe
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TAX IMPACTS

Project Amount

Prior Bond Funds Applied to Project
Term of Bond

Pay 27 Levy Increase at 105%

Pay 28 Levy Increase at 105%
District NTC Value (Pay 26)
Additional NTC Tax Rate

July 2026 Approval Post July Approval | Post July Approval Return Funds
2027 Const. 2027 Const. 2028 Const. One year only
$11,400,000 $11,400,000 $12,000,000

$750,000 $750,000 $750,000
20 19.5 19.5
$875,737 -$750,000
$946,982 $999,410
46,916,330 46,916,330 46,916,330 46,916,330
1.87% 2.02% 2.13% -1.60%

$200,000 $32 $35 $37 $27

300,000 52 57 60 .45

o 400,000 73 79 83 .62
Eg:::::‘:;: 450,000 83 90 95 71
500,000 93 101 106 -80

600,000 117 126 133 -100
700,000 140 151 160 2120

Bond scenarios assume a level debt service structure with a final maturity in 2047 with no estimated growth to

the District property valuations
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CONTACT US

Steve Pumper
SVP, Financial Consultant
612-509-2565
steve.pumper@ptma.com

m Bill Menozzi

=£!  Director, Public Finance
) 612-509-2567

N bill.menozzi@ptma.com

Website:
www.ptma.com

Michael Hart

VP, Managing Director
612-509-2569
michael.hart@ptma.com
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DISCLOSURE

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it
an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or
complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may
have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to change without notice.
Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any options expressed, constitute a
solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by market participants should not be based on this information.

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA Securities, LLC or PMA Financial
Network, LLC. It is imperative that any prospective client perform its own research and due diligence, independent of us or our affiliates, to determine suitability of the proposed
transaction with respect to the potential economic risks and legal, tax, and accounting consequences. Our analyses are not and do not purport to be appraisals of the assets, or business
of the Issuer or any other entity. PMA makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of
consummating a transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified legal, tax, and accounting advice from
outside sources. This information has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, which may be done
only after client suitability is reviewed and determined.

Securities, public finance, institutional brokerage services and municipal advisory services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal
advisor registered with the SEC and MSRB and is a member of FINRA and SIPC. Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset
Management, LLC are under common ownership as part of PTMA Financial Solutions, LLC ("PTMA"). Public Trust Advisors, LLC and PMA Asset Management, LLC, are two separate
SEC registered investment advisers, both doing business as PTMA Investment Advisors. PTMA Investment Advisors provides investment advisory services to local government
investment pools ("Funds") and separate accounts. All other products are provided by PMA Financial Network, LLC.

Securities and public finance services offered through PMA Securities, LLC are available in AZ, CA, CO, CT, FL, GA, IL, IN, IA, MI, MN, MO, NE, NH, NJ, NY, NC, OH, OK, PA, SD, TX
and WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only and does not
constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels
of risk and may not be suitable for every investor. For more information, please visit us at ptma.com.
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