
     
 

 

DATE: January 23, 2025 

TOPIC: District Finance Update 

PREPARED BY: Courtney Whited 
 

Recommended for: 

     Action 

 ☒ Discussion 

 ☒ Information 
 

Purpose/Background: 

To provide the Finance Committee an update on ongoing Districtwide matter(s) 
 

1. The CCDC lease expires on June 30, 2026. 
 

2. As a cooperative, Northern Illinois Purchasing Cooperative (NIIPC), will vote in January on 

whether to bid or rollover current bread and milk ancillary bids for SY2025-26. If the majority 

of the NIIPC members vote to bid an ancillary RFP, the current vendors (Alpha Baking and 

Bob’s Dairy) could change. 
 

3. Real Estate Tax Collections: Mid-Point Update. 
 

Second Installment of 2023 Collections from July 1, 2024 through December 31, 2024: 

98.4% on track with FY25 Budgeted expectations with six months remaining in FY25 
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Prior Year Collections/Losses from July 1, 2024 through December 31, 2024: 

FY25 Budget set the course for a ~ $220,000 loss but there has been a ~$542,000 loss with six 

months remaining in FY25 

 


