Treasurer's Report
Clinton-Graceville-Beardsley Public Schools
Date of Report: September 1, 2014
For the Month of: August-14
Audit 2012-2013
Fund Balance Actual Transfers Actual Transfers Balance
Beg of Year Revenues In Expenditures QOut End of Year
General 2,128,320.00] 4,061,497.00 0.00] 4,174,728.00 0.00[ 2,015,098.00
Food Service 14,141.00 211,313.00 0.00 214,042.00 0.00 11,412.00
Community Service 7,396.00 104,186.00 0.00 111,457.00 0.00 125.00
QZAB Fund 0.00 0.00 0.00 0.00 0.00 0.00
Debt Service 56,283.00 207,617.00 0.00 210,802.00 0.00 53,098.00
Trust Fund 10,575.00 1,408.00 0.00 1,300.00 0.00 10,683.00
TOTAL 2,216,724.00] 4,586,021.00 0.00| 4,712,329.00 0.00] 2,090,416.00
Budget 2014-2015
Fund *Balance Anticipated Anticipated Anticipated
Beg of Year Revenues Expenditures Balance
End of Year
General 3,803,204.00| 4,438,008.00
Food Service 184,200.00 209,869.00
Community Service 84,417.00 145,720.00
QZAB 0.00 0.00
Debt Service 214,151.00 210,025.00
Trust Fund 0.00 1,300.00
TOTAL 4,285,972.00| 5,004,922.00
Revenue Comparisons Expenditure Comparisons
Fund Revenues Revenues % of Budget Expenditures | Expenditures | % of Budget
Through Through Received Through Through Expended
Aug-13 Aug-14 Through Aug-13 Aug-14 Through
Bug-14 Aug1d |
General 791,360 615,311 0.16 293,540 538,155 0.12
|Food Service 500 369 0.00 298 426 0.00
Community Service 7,803 4,069 0.05 15,246 10,265 0.07
QZAB 0 0 1.00 0 0 1.00
Debt Service 1,963 2,538 0.01 6,513 4,563 0.02
Trust Fund 1.069 Q 1.00 [1] 0 0.00
TOTAL 802,695 622,287 0.15 315,597 553,409 0.11




Business Manager's Cash Balances

i ‘
Description i Beginning I Receipts | Disbursements;  Ending !
i Balance i | Balance ]
i | | :
Clinton Checking Acct 1,467,477.71] 585,614.85! 44597471 1,607,117.85 [
Liquid Asset Fund 1,013.78 0.04 0.00i 1,013.82]
Payroli Acct ! 1,855.51 40,002.58! 33,082.48] 7,875.61
Beardsley Revolving | 1,106.00: 258.00| 203.20 1,160.80
T | i
TOTAL 1,471,453.00] 625,875.47 480,160.39] 1,617,168.08
‘ |
; |
I i . 1 | |
Bank Balances i I ! i | ! i
i | | L |
Description i Percentage |  Balance Outstanding Deposits Balance i
' Rate | PerBank Checks In Transit !
t H H
| i ' i | i '
Clinton Checking Acct | 0.05%;. 1,660,942.16; 53,824.31; 0.00! 1,607,117.85: i
Liquid Asset Fund ; 0.04% 1,013.82 0.00 0.00 1,013.82 i
Payroll Acct | 0.05% 11,272.79 3,397.18 0.00 7.875.61
Beardsley Revolving | 0.00%; 1.262.80 102.00 0.00 1,160.80
| ’ |
TOTAL { i 1,674,491.57 57,323.49] 0.00 1,617,168.08! :
| 1 : ; :
: : !
Investments ! | %
i i i | ‘ |
Description : Percentage | Maturation |  Amount [ ;
Rate ; Date | i
I
|

f
{
|

1
Summary of Investment Strategies
T

|

1 ! ! i
The district maintains a sufficient amount of cash on hand in a local bank to cover all anticipated payroll

and finance expenditures. Furthermore, the district maintains at least $100,000 in an account bearing

the highest interest rate. Periodically, a sum of money will be deposited into a Certificate of Deposit in

the local bank offering the highest interest rate. If the MSDLAF interest rate is at least 0.25% higher

fhan the highest rate offered by a local bank on a day that a CD would be purchased, the district will

for the same interest rate, money will be deposited alternately between the banks giving the rate.|




Recent Market Conditions, Economic Developments, and Anticipated Investment Conditions
Recently, interest rates have decreased. The district hopes fo gain addifional monies In interest rates throughout
the school year. Prasently the majority of our funds are In the general account at Clinton State Bank as that
checking account bears higher interest than the Liquid Asset Fund and any CDs.
Investment Return
Month Monthly Year to Date Initial Revised % of
Interest Amount Budget Amt Budgst Amt Budget
July 2013 89.92 89.92 6,000 1.50%
[August 2013 §2.22 172.14 6,000 2.87%
September 2013 91.20 263.34 6,000 4.39%
October 2013 80.14 353.48 6,000 5.80%
November 2013 79.63 433.11 6,000 7.22%
December 2013 86.64 519.75 6,000 8.66%
January 2014 79.98 589.73 6,000 10.00%
February 2014 69.58 668.32 6,000 11.16%
|March 2014 79.35 748.87 2,000 37.43%
April 2014 74.35 8§23.02 2,000 41.15%
May 2014 75.28 898.30 2,000 44.92%
June 2014 83.65 981.95 2,000 49.10%
July 2014 78.02 78.02 1,500 5.20%
August 2014 65.71 143.73 1,500 9.58%
Areas of Policy Concern
The district maintains a relatively high amount in checking accounts that have refatively low interest
rates. The district will review its cash balance weekly to determine an appropriate amount to place
into higher interest bearing accounts.
Suggested Revislons of Investment Strategies
No suggestsd revisions at this time.
Wire Transfer Summa
Prev. YT.
Date From To Reason Amount Transfers
8/15/2014 Clinton State Payroll 20,000.00 17,000.00
8/15/2014 Clinton State|Fed/state gov PR taxes/ann. 21,160.756 22,458.29
8/15/2014 Clinton State|PERA Payroll 3,336.60 3,177.55
8/15/2014 Clinton State| TRA Payroll 9,338.46 9,522.78
8/15/2014 Clinton State|CGB EA Payroll 0.00 0.00
8/30/2014 Clinton State Payroll 20,000.00 14,000.00
8/30/2014 Clinton State|Fed/state gov  [PR taxes/ann. 20,992.64 21,866.69
8/30/2014 Clinton State] PERA Payroll 3.486.05 3,169.04
8/30/2014 Clinton State| TRA Payroll 941442 9,460.48
8/30/2014 Clinton State|CGB EA Payroll 0.00 0.00
TOTAL $107,728.02 $100,654.81
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