
5. CONSENT AGENDA 2. FINANCIAL

December 16, 2025
Community College District 532

5.2.2. RESOLUTION RATIFYING BILLS, AUTHORIZING BUDGET TRANSFERS AND ACCEPTING 
THE MONTHLY FINANCIAL REPORT 

Lead Staff: James Beckom, Interim Vice President of Business Services and Finance

WHEREAS, the list of bills has been provided to the Board of Trustees in accordance with the 

College of Lake County Policy 713 – Approval of Bills for Payment; and

WHEREAS, budget transfers in the amount of $300,000.00 are recommended to the Fiscal Year 

2026 Budget are attached hereto;

NOW BE IT RESOLVED that the Board of Trustees approves the bills provided under separate 

cover and approves/ratifies and authorizes the Treasurer to make budget transfers in the 

amount of $300,000.00.

PASSED this 16th day of December 2025 by the Board of Trustees, College of Lake County, 

Community College District No. 532, Grayslake, Illinois.

Recommendation: Adopt the resolution Approving and Ratifying Bills and Authorizing Budget 

Transfers.
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5.2.2 RESOLUTION APPROVING AND RATIFYING BILLS, AND AUTHORIZING BUDGET TRANSFERS (CONTINUE)
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Operating Funds

Financial Highlights

REVENUE: The revenues in the operating funds reflect 47.5 percent of budgeted 

revenues through October 2025.  At the end of October 2024, the College had received 

48.4 percent of the amount budgeted.

As of October 31, 2025, the College had received revenues equal to $40.4 million in 

FY26 for local taxes. Local tax revenue is budgeted at $88.5 million for FY26.

Also, as of October 31, 2025, student enrollment reflected 54.9 percent of the tuition 

revenue. At the end of October 2024, the College had received 54.5 percent of the 

amount budgeted. The timing of when students enroll impacts when tuition revenue is 

recorded.

EXPENDITURES: Expenditures in the operating funds as of October 31, 2025, reflect 

31.6 percent of budgeted expenditures for the year. In comparison, as of October 31, 

2024, the College had expended 28.7 percent of the budgeted amount. The College is 

trending on track with the FY26 budget plan.
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Monthly Financial Report

FOR THE MONTH ENDED

 October 31, 2025
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