
Bond and Operating 
Levy Cycle



Bonds vs Levies

“Bonds are for Building” ”Levies are for Learning”

Building Bonds Operating Referendum (Levy)
Capital Facility Bonds Capital Project Levy
Abatement Bonds Annual Tax Levy
Facility Maintenance Bonds

● Some bonds/levies are voter-approved, others are board-approved
● Bonds result in debt, levies are pay-as-you-go



How Are These Tools Utilized?

Bonds

● Fund Major Projects
● Spread Costs
● Protect ongoing operating budgets

Levies

● Cover Budget Gaps
● Fund Staff and Programs
● Maintain Services
● Attract and Retain Staff



Current Debt

● Total Outstanding Debt $114,600,000(As of 6/30/2025)

○ General Obligation Bonds $33,715,000
■ Designing Pathways

○ Facility Maintenance Bonds $67,520,000
■ Deferred Maintenance

○ Certificates of Participation $13,365,000
■ Valley View





Current Levies

● Voter-Approved Operating Levy

○ Last approved by voters in November 2022
○ Expires in Fiscal Year 2033
○ Generates $2,240.07 per Pupil Unit (Cap is $2,340.76)
○ $23,854,000 (PAY 26 Levy)
○ School board can renew one-time without voter approval





When Can You Increase Funding?

● Operating Levies
○ Only November each year (Unless an exception is met)

● Bonds
○ Voter-Approved (e.g. Bond Referendum)

■ Various predetermined dates each year (Feb, Apr, May, Aug, 
Nov)

○ Board-Approved (e.g. Facility Maintenance Bond)
■ District determined



QUESTIONS


