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Public Hearing Requirements:

1. Discuss the 2021-2022 budget

2. Discuss the 2020-2021 actual 
revenue & expenditures

3. Discuss the 2021 Pay 2022 
Property Tax Levy

4. Allow for Public Comment
FMS Student Council – Santa-N-Smiles



FARIBAULT PUBLIC SCHOOLS

2021-2022 GENERAL FUND 
REVENUE BUDGET
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Funding trails 
inflation by almost 

$598 per pupil 
since 2003, $511 
million annually. 



FARIBAULT PUBLIC SCHOOLS

2021-2022 GENERAL FUND 
EXPENDITURE BUDGET

Unity Day at Lincoln Elementary
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FUND BALANCE POLICY:  

UNASSIGNED GENERAL FUND BALANCE SHOULD BE NO LESS 

THAN 9.5% OF ALL GENERAL FUND EXPENDITURES.

FY21 Budget FY21 Actual FY22 Prelim. 
Budget

11.87% 12.57% 11.98%







2020-2021 ACTUAL REVENUES & EXPENDITURES

Fiscal 2021
Beginning Fund 

Balances

2020-2021 Actual
Revenues & 
Transfers In

2020-2021 Actual
Expenditures & 
Transfers Out

June 30, 2021
Actual Fund 

Balance
General Fund - Restricted $1,288,115  $14,589,723 $14,016,880 $1,860,958 

General – Unrestricted* $6,703,442 $36,329,033  $36,078,596 $6,953,879 

Food Service $643,460 $2,075,548 $2,092,371 $626,637 

Community Service $849,603 $2,831,777 $2,831,777 $1,153,421 

Building Construction $602,886 $3,970,614 $922,623 $3,650,878 

Debt Service $518,194 $2,276,623 $2,252,725 $542,092 

OPEB Irrevocable Trust $2,472,,215 $585,390 $163,900 $2,893,706 

Total All Funds $13,077,915 $66,962,526 $63,707,993 $17,681,571 



FARIBAULT PUBLIC SCHOOLS

2021 PAYABLE 2022 LEVY

THREE PARTS:
GENERAL FUND

COMMUNITY SERVICE FUND

DEBT SERVICE FUND

In the Woods
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GENERAL FUND
Levies Distributed on Referendum 
Market Value (RMV increased 6.18%):

Local Optional Revenue 
($724 per Pupil Unit) $2,051,151

Voter Approved Operating Levy                2,711,079
Equity Revenue                                                 413,312
Transition Revenue                                              41,956

Sub Total     $5,217,498
Adjustments   +   266,376
Total     $5,483,944

Jefferson Elementary birdhouse projects
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Levies Distributed on Net Tax 
Capacity (increased 5.61%):

Operating Capital $  364,214
Achievement/Integration      222,158
Unemployment Insurance:                  25,000
Safe Schools       123,318
Career/Technical Education         188,820
LTFM                    989,202
Leases       726,259

Sub Total              $2,638,881
Adjustments                                       -    23,244
Total              $2,615,637 Tutoring as part of Teacher Cadet 2 class

GENERAL FUND
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Roosevelt Elementary

GENERAL FUND
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In the Shop

GENERAL FUND
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FHS choir sing Christmas carols at Our 
Saviors Lutheran Church 

COMMUNITY SERVICE FUND
General Community Ed $228.728
Early Childhood Family Ed     89,805
Home Visiting                                  2,930
Adults w/Disabilities     15,000
School Age Child Care           33,000

Sub Total                     $369,463
Adjustments                                +   2,546
Total                 $372,009
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DEBT SERVICE FUND

General Debt Service $2,141,160
LTFM Debt Service            226,380

Sub Total                  $2,367,540
Adjustments             -   149,268   
Total                  $2,218,272

Thanksgiving project with 1st & 4th grade buddies
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2020 Pay 2021 2021 Pay 2022 Difference % Change

General Fund $7,349,527.29 $8,099,0631.00 $750,103.71 10.21%

Community 
Education

$370,037.00 $372,008.42 $1,971.42   .53%

Debt Service $2,258,419.69 $2,218,272.07 $(40,417.03) -1.78%

Total $9,997,983.39 $10,689,911.49 $711,928.10  7.13%

Approve 2021 Pay 2022 Levy for the amount $10,689,911.49



For more information contact:

Scott Gerdes
Director of Finance/Operations
507-333-6059
sgerdes@faribault.k12.mn.us

FMS - Foods 8 class is proud of their 
fajitas

PUBLIC COMMENT


