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FEES 
 
DISPOSITION OF DISTRICT REAL PROPERTY. 

 
The Fee shall be a commission based on a percentage of the gross sales price and shall not exceed 
the applicable percentage rate set forth below. The Parties on a case by case basis may, however, 
negotiate commission rates or an alternative Fee basis commensurate with the market, the 
circumstances of the disposition, and the services provided by Broker.  

 
A “disposition” means the sale and conveyance fee simple title to District’s real property; 
Disposition does not mean a sale and conveyance by exchange or land swap. 
 

Sales Price Commission  
(no buyer’s agent) 

Commission  
(split with buyer’s agent) 

Up to $4M 5.0% 6.0% 
Over $4M to $8M 4.0% 5.0% 
Over $8M 3.0% 4.0% 

 
ACQUISITION OF REAL PROPERTY. 
 
The Fee shall be a commission based on a percentage of the gross sales price (or fair value of 
property acquired via a property exchange) and shall not exceed the applicable percentage rate 
set forth below. The Parties on a case-by-case basis may, however, negotiate commission rates or 
alternative Fee basis commensurate with the market, the circumstances of the acquisition, and the 
services provided by Broker. 
 
For Broker’s services in the acquisition of real property, Broker shall first use commercially 
reasonable efforts to obtain the commission from the seller/owner of the real property. If Broker 
does not receive a gross commission or remuneration from the seller/owner of the property that 
equals or exceeds the applicable commission rate set forth below, District shall pay to Broker, 
upon closing, the difference between the commission or remuneration paid by the seller/owner 
of the real property and the commission set forth below. 
 
Sales Price Commission 
Up to $4M 5.0% 
Over $4M to $8M 4.0% 
Over $8M 3.0% 

 
However, If Broker receives a commission or remuneration (equaling or exceeding the 
commission rates above) from the seller/owner of the real property acquired, District shall have 
no obligation to pay any Fee to Broker for its services rendered as District's representative.  
 
An “acquisition” or “acquire” means: (a) the purchase of a real property by District; (b) an 
exchange of District real property for other real property; (c) the contribution or conveyance of 
real property or an ownership interest therein to a partnership, joint venture or other business 
entity in which District holds a controlling interest; (d) the transfer to District of a controlling 



interest in an entity which has an ownership interest in a property in lieu of a purchase thereof; 
(e) the acquisition by District of an option to purchase real property; and (f) the lease of a real 
property by District. As used in this Contract, the term “lease” shall include a sublease and also 
the assignment of a leasehold interest to District, and the term “owner” shall include a sublessor 
and also the assignor of a leasehold interest. 
 
Commission on an Option to Purchase 
 
The Parties agree that in the event District enters into an option to purchase with an seller/owner, 
a commission shall be payable to Broker in accordance with the acquisition commission schedule 
based on the price paid for the option and for any extensions thereof. This commission shall be 
paid upon receipt by the seller/owner of any such payment(s). In the event such an option is 
exercised, whether during the Contract term or thereafter during a protection period, a 
commission shall be payable to Broker on the gross sales price of the property in accordance with 
the acquisition commission schedule. Notwithstanding the foregoing, to the extent that all or part 
of the price paid for the option, or any extension thereof, is applied to the sales price of the 
property, then any commission previously paid to Broker on account of such option payment(s) 
shall be credited against the commission payable to Broker on account of the exercise of the 
option. 
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	SubjectTitle for Agenda Posting: Recommendation to Approve the Award Request for Qualification (RFQ) 2024-04 , Real Estate Broker Services to CBRE, Inc.
	Justification Statement: Per Texas Government Code, Chapter 2254.01; the Professional Services Procurement Act, the Request for Qualifications (RFQ), is the method requited to obtain professional services. 
	Title: 5/21/2024
	ACCOUNT NO 2: 
	ACCOUNT NO 3: 
	Requesting Department: Operations
	Consequences: The District will not have a licensed commercial Real Estate Brokers (Broker) to provide Real Property Services for selected properties that may become available for sale or purchase
	Implementation: Upon Board Approval
	Attachment(s): Yes
	Attachments: CBRE, Inc. Proposed Cost
	ACCOUNT NO 1: Various
	AMOUNT(S): 
	Procurement Method Type: Request for Qualification
	Check Box4: Off
	Check Box5: Yes
	Check Box6: Off
	Check Box7: Off
	Check Box8: Off
	Check Box9: Off
	Signature of Requestors: Dr. Oscar Rico
	Text3: Elizabeth B. Sida
	Text4: 5/21/2024
	PRIOR BOARD ACTION: No
	AWARDED: 
	AWARDED AMOUNT: 
	AGENDA SUMMARY: On May 14, 2024, the Board accepted the recommendation to enter into negotiation with CBRE, Inc. for Real Estate Broker Services.Proposed cost was requested from CBRE, Inc. CBRE Inc. has provided a fee schedule.  
	RECOMMENDATION: Administration Recommends that the Board approve to award RFQ 2024-04 , Real Estate Broker Services to CBRE, Inc.
	Text1: Dr. Oscar Rico


