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AUDITOR’S ROLE

• District Audit
Opinion on Financial 

Statements

• Financial Statement Audit

• State Laws and Regulations
Internal Controls and 

Compliance



AUDIT RESULTS

• Delay in the Issuance of 
Compliance Supplement

• Will be Completed by March 31st

Single Audit of 
Federal Awards 



AUDIT RESULTS

• Unmodified Opinions on Basic Financial 
Statements

• Implementation of GASB Statement
No. 101, Compensated Absences 

District Financial Audit

• No Instances of Noncompliance Reported in 
the Current Year

• One Significant Deficiency in Internal Controls 
Reported
✓Limited Segregation of Duties 

Internal Controls and 
Compliance –

Financial Audit



AUDIT RESULTS

• No Instances of Noncompliance with 
Minnesota Laws and Regulations 
Reported in the Current Year. 

Minnesota Legal 
Compliance 



AUDIT RESULTS

• Withholding Affidavit Finding was 
Corrected in the Current Year

Follow-up on 
Findings from 
Prior Year 



STATE-WIDE UNRESTRICTED

OPERATING FUND BALANCE



GENERAL FUND

FINANCIAL POSITION



GENERAL FUND

FINANCIAL POSITION



GENERAL FUND

REVENUE



GENERAL FUND

EXPENDITURES



OTHER GOVERNMENTAL FUNDS



MANAGEMENT REPORT

• Building Construction

• Debt Service

• Internal Service

• OPEB Trust

Other Funds



MANAGEMENT REPORT

• Financial Reporting Model 
Improvements

Accounting and 
Auditing Updates



SUMMARY

• Clean Opinion on Financial Statements 

• One Finding to Report

• Follow-up on Single Audit of Federal Awards

• Changes in General Fund Balances

• General Fund Balance Policy 

• Other Operating Fund Balances

• Implemented New Accounting Standard

• Commitment to Audit Process and Results
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