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OFFICER’S PRICING CERTIFICATE 

WEST ORANGE COVE CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX REFUNDING BONDS, SERIES 2012 

 

 THIS OFFICER’S PRICING CERTIFICATE is executed as of the 21st day of March, 2012 by 

the Superintendent of West Orange Cove Consolidated Independent School District, pursuant to the 

authorization contained in the Order of the Board of Trustees adopted on February 20, 2012 (the 

“Order”), authorizing the issuance of the captioned series of bonds and delegating to the undersigned the 

authority to agree to and stipulate certain terms and provisions thereof, all of which are set forth herein. 

 

Capitalized terms used in this Officer’s Pricing Certificate shall have the meanings assigned to 

them in the Order. 

 

I. TERMS OF THE BONDS 

 

1. Principal Amount.  The Bonds shall be issued in the principal amount of 

$3,456,773.85 to refund the bonds listed on Exhibit A to this certificate (the 

“Refunded Bonds”). 

 

2. Notice of Redemption:  The Refunded Bonds described on Exhibit A have been 

called for redemption prior to scheduled maturities on the redemption date set 

out thereon at the redemption price of par plus accrued interest to the date fixed 

for redemption, by the Board of Trustees of District.  Notice of such redemption 

shall be given by the Registrar at least thirty (30) days prior to the date fixed for 

redemption by first class mail, addressed to the registered owner of each bond to 

be redeemed in whole or in part at the address shown on the books of 

registration kept by the Registrar. 

 

3. Dated Date.  The Dated Date shall be April 1, 2012. 

 

4. Issuance Date.  The Issuance Date shall be April 25, 2012. 

 

5. Interest Payment Dates.  Interest on the Bonds shall be payable February 15 and 

August 15 of each year, beginning August 15, 2012. 

 

6. Maturities, Amounts and Interest Rates.  The Bonds will be issued as Capital 

Appreciation Bonds as shown in the Schedule attached hereto as Exhibit B.   

7. Redemption.  The District reserves the right, at its option, to redeem the Bonds 

having stated maturities on and after February 15, 2023, in whole or in part, in 

integral multiples of $5,000, on February 15, 2022, or any date thereafter at a 

price of par plus accrued interest to the date of redemption. 
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8. Sales Price.  The sale of the Bonds at the purchase price stated below is hereby 

approved, subject to the terms of the Bond Purchase Agreement of even date 

herewith between the District and the Underwriters. 

PAR AMOUNT OF THE BONDS  $  3,456,773.85 

PLUS PREMIUM  $  2,365,780.55 

LESS UNDERWRITER’S DISCOUNT  $  __ 52,857.70    

PURCHASE PRICE (Excluding accrued 

interest) 

  

$  5,769,696.70  

 

9. Use of Proceeds.  Proceeds from the sale of the Bonds shall, promptly upon 

receipt by the District, be applied as follows: 

 

(i) Net premium of $2,766.96 shall be deposited into the Debt 

Service Fund. 

 

(ii) Premium in the amount of $52,857.70 shall be used to pay the 

underwriters’ discount. 

 

(iii) Net premium in the amount of $85,000.00 shall be used to pay 

the costs of issuance. 

 

(iv) Proceeds from the sale of the Bonds, in the amount of 

$3,456,773.85 plus premium in the amount of $2,225,155.89 

shall be applied to establish an escrow fund to refund the 

Refunded Bonds, as more fully provided in Section 24 of the 

Bond Order, and, to the extent not otherwise provided for, to 

pay all expenses arising in connection with the issuance of the 

Bonds, the establishment of such escrow fund and the refunding 

of the Refunded Bonds.  Any proceeds of the Bonds remaining 

after making all such deposits and payments shall be deposited 

into the Debt Service Fund. 

 

10. Net Effective Interest Rates.  The net effective interest rates on the Bonds does 

not exceed the maximum rate allowed by Chapter 1204, Texas Government 

Code, as amended.  The net effective interest rate is 2.995194%. 

 

11. Savings.  Attached as Exhibit C to this certificate is a schedule prepared by 

Coastal Securities, Inc. describing the savings produced by refunding the 

Refunded Bonds, such net present value savings is at least 3.00% of the 

principal amount of the Refunded Bonds.  The present value savings is 

12.324099%. 

12. Table of Accreted Values.  Attached as Exhibit D to this certificate is the 

 Table of Accreted Values. 

 

13. The Bonds are designated Qualified Tax Exempt Obligations 
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<EXECUTION PAGE FOLLOWS> 



Signature page to 

Officer’s Pricing Certificate 

West Orange Cove Consolidated Independent School District 

Unlimited Tax Refunding Bonds, Series 2012 

HOU:3202709.1  

 EXECUTED as of the 21st. day of March, 2012. 

 

WEST ORANGE COVE CONSOLIDATED 

INDEPENDENT SCHOOL DISTRICT 

 

 

_______________________________ 

Superintendent 
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EXHIBIT A 

SCHEDULE OF REFUNDED BONDS 

Unlimited Tax School Building Bonds, Series 2003 
 

Maturity Date Principal Amount Call Date/Price 

 

Amount Remaining 

Outstanding 

02/15/2014 $347,084.40 02/15/2013 @ 100% $0 

02/15/2015 $327,693.00 02/15/2013 @ 100% $0 

02/15/2016 $308,780.40 02/15/2013 @ 100% $0 

02/15/2017 $290,397.90 02/15/2013 @ 100% $0 

02/15/2018 $162,591.40 02/15/2013 @ 100% $0 

02/15/2019 $313,593.00 02/15/2013 @ 100% $0 

02/15/2020 $293,209.00 02/15/2013 @ 100% $0 

02/15/2021 $275,570.40 02/15/2013 @ 100% $0 

02/15/2022 $257,180.00 02/15/2013 @ 100% $0 

02/15/2023 $241,493.00 02/15/2013 @ 100% $0 

02/15/2024 $226,548.00 02/15/2013 @ 100% $0 

02/15/2025 $213,840.60 02/15/2013 @ 100% $0 

02/15/2026 $198,793.00 02/15/2013 @ 100% $0 
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EXHIBIT B 
 

$3,456,773.85 Capital Appreciation Bonds 

 

Stated 

Maturity 

 

Principal 

Amount 

 

Maturity 

Amount 

 

Initial 

Yield 

Initial Offering 

Price per 

$5,000 in 

Maturity  

Amount 

02/15/2014 $420,816.50 $505,000 0.910% $4,166.50 

02/15/2015 $380,391.25 $505,000 1.160  $3,766.25 

02/15/2016 $343,844.40 $505,000 1.480 $3,404.40 

02/15/2017 $310,817.40 $505,000 1.720 $3,077.40 

02/15/2018 $152,996.25 $275,000 2.150 $2,781.75 

02/15/2019 $319,341.50 $635,000 2.460 $2,514.50 

02/15/2020 $288,664.65 $635,000 2.780 $2,272.95 

02/15/2021 $265,043.40 $645,000 3.060 $2,054.60 

02/15/2022 $235,864.40 $635,000 3.230 $1,857.20 

02/15/2023 $213,207.60 $635,000 3.460 $1,678.80 

02/15/2024 $192,728.85 $635,000 3.540 $1,517.55 

02/15/2025 $175,584.00 $640,000 3.620 $1,371.75 

02/15/2026 $157,473.65 $635,000 3.710 $1,239.95 

 



C-3 

HOU:3202709.1  

EXHIBIT C 
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EXHIBIT D 

 


