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Sale of Technology Bonds
Unlimited Tax School Building & Refunding Bonds, Series 2026

BELTON INDEPENDENT SCHOOL DISTRICT  |  1

Bond Presentation | February 2, 2026

• $6 Million in bonds approved by voters in November for technology devices.
• Bonds to be repaid over 5 years. 
• Annual payment projected at $1.3M per year from 2027-2031. 
• Quick payoff has minimal impact on future bond capacity should District need 

funding for future projects.  



Sale of Refunding Bonds
Unlimited Tax School Building & Refunding Bonds, Series 2026
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• District has three bond series which are callable this year.
• U/L Tax Refunding Bonds, Series 2015 (2-15-25 call)
• U/L Tax Refunding Bonds, Series 2016 (2-15-26 call)
• U/L Tax School Building Bonds, Series 2017 (8-15-26 call)

• IRS Rules only allow current refunding within 90 days of the call date. 
• Given favorable savings on debt currently callable, not waiting until August 

doesn’t put savings at risk from interest rate movement. 
• Some economies of scale from including refunding with technology bond. 
• Current plan is to come back this summer to refund 2017 Bonds IF savings still 

exist. Current savings are approaching $4M, but those bonds aren’t callable 
until August 15. 

• In last ten years, District has successfully executed five refundings, saving 
District taxpayers $14,978,871 on an actual dollar basis. 



Preliminary Refunding Summary
Unlimited Tax School Building & Refunding Bonds, Series 2026
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Proposed Financing Timetable
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Date Task

Week of:
Monday, January 5, 2026

Draft Preliminary Official Statement (“POS”) was circulated by Specialized Public Finance Inc. 
(“SPFI”).

Wednesday, January 28, 2026 Rating agency call (Standard & Poor’s) with City staff.

Monday, January 26, 2026 Board Meeting  – Financial Advisor briefs Board of Trustees on Technology Bond sale and refunding 
opportunity. No action required. 

Tuesday, February 10, 2026 Ratings are received.

Friday, February 13, 2026 POS is electronically distributed by SPFI.

Monday, February 23, 2026 Bond Sale - Bonds are priced with underwriters by SPFI.  
Award - Board of Trustees awards Unlimited Tax & Refunding Bonds to underwriters.

Tuesday, March 24, 2026 Closing Date  –  Unlimited Tax and Refunding Bonds are delivered and proceeds distributed in 
accordance with the Closing instructions..


