
LEASE

THIS AGREEMENT made and entered into by and between Garfield Scholars Academy,

herein called Lessee, and Garfield Education Foundation, herein called Lessor.

WITNESSETH:

For and in consideration of the covenants and agreements hereinafter contained, Lessor does
hereby let, lease, and demise unto Lessee, and Lessee does hereby lease from Lessor, the following
described premises:

18432 Marshall St. Garfield, AR 72732 and 14946 Coen Ross Rd, Garfield, AR 72732

TO HAVE AND TO HOLD the şame unto the said Lessee and unto the said Lessee's

successors and assigns, together with all privileges and appurtenances thereunto belonging, for the
term and under the conditions hereinafter set forth.

1. TERM AND RENEWAL. The term of this lease shall be for a period of twelve (12)
months, beginning on the 21 day of July 2025. (the "Commencement Date") and
ending at midnight on the last day of the 12th month thereaftér.

2. RENTAL. As rental for said premises, Lessee shall pay to L'essor'rental in annual
installments of one and 00/100 Dollars ($1.00) per year, payable at any time throughout the 1
year rental period.

The Lessor and Lessee hereby agree to extend the original Lease Agreement into perpetuity, under
the same terms and conditions unless otherwise specified herein.

3. SECURITY DEPOSIT. To ensure Lessee's full compliance with the terms of this
agreement, Lessee shall tender $ 0 as a security deposit.

4. UTILITIES. Lessee shall pay all utilities consumed within the premises, including,
but not limited to, electricity, gas, water and sewer services consumed within the leased premises.

5. TAXES. Lessee shall pay all ad valorem taxes and assessments due to improvement

districts or governmental bodies which may be levied, assessed or charged against the leased
premises by reason of the real property and premises leased hereunder. Lessee shall be responsible
for all taxes attributable to the property of Lessee on the leased premises and for all license, privilege,

and occupation taxes levied, assessed, or charged against Lessee on account of the operation of the
business from these premises.
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