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	Meeting Type: 
	Policy Reference: CCF(Legal)
	Cost: 
	Funding Source: Funds 199
	Vendor: 
	Purchasing Mechanism: 
	Contract Term: 
	Name: Michael McSwain
	Title: Interim Chief Business Officer
	Department: Business Service
	Phone: 972-222-6666,x8225
	Date9_af_date: 7/28/25
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	Agenda Item Name: Consider an Order authorizing (i) the issuance of a maintenance tax note containing provisions governing the financing including rate, amortization, security and prepayment provisions as well as other conditions and covenants and (ii) a purchase and investment letter to pay for costs incurred in connection with paying maintenance and operations expenses  and costs of issuance related to the proposed note
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	Michael McSwain


	Justification:                   

Due to the repayment schedule to TEA administration had been anticipating the need for this temporary financing method in October to November of the current year.  Due to uncertainty with school finance in the current legislative session administration if anticipating a possible need in August of 2025.  This note will be paid off March 15, 2026 after property taxes are collected.  The district anticipates minimal next interest costs as the proposed 3.75% rate is less than the 4% interest that investment pools currently pay.  Costs and closing documents will be presented for board review.  
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