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Zonda’s demographic division, formerly Templeton Demographics,
was established in 2006 and has been assisting public schools with
demographic services for over 18 years. From day one, our mission rrYyvvyyvvvnvovyonovy
has been to continually improve and provide accurate and timely Y Y P Y Y Y YYYYYYYYEY Y
data combined with outstanding consulting services. The fusion of
demographics with unparalleled housing data from Zonda has made
us a leader in the market. The data provides an in-depth look at how Y Y YYOYYYYYYOYOYONYyoyovoy
the impact of housing and development influences decisions made
now and in the future across the nation. The 12 dedicated employees
in our division work diligently to provide the best possible data and
enrollment projections to help ou make
informed decisions for your school system.

We are the #1 demographer in the state
of Texas and now work with clients in
Arkansas, Colorado, Georgia, Missouri,
Oklahoma, North Carolina and

South Carolina.
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' Economic Conditions

*  Unemployment levels in the
region have increased
approximately 0.2% to 0.3%
from last year numbers

* Approximately 400 jobs have
been added in the area over the
past 12 months

* Largest employers in the area
were related to Trade,
Transportation, & Utilities,
Manufacturing and the Private
Education & Health Services
sectors

* Sectors with the greatest
increases in job numbers over
the past year were in the
Professional & Business Services
and Leisure & Hospitality
sectors

* The largest decreases this past
year were in Information and
Government

% Zonda.
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7 National Housing Market Conditions % Zonda.

Single-Family Housing Demographics
Ik ks Syl 5 O0TS There were 703,000 new homes
" sold in August on a seasonally
] adjusted annualized rate. This is an
s increase of 2.1% from last July sales
numbers and a drop of -1.2% from a
s year ago.

650,000

e Among Zonda’s top 50 major

e HH m ”"l“ ‘ ml |‘ markets across the country, 32%
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Recent Market Moderation (past

% Zonda. “=v™"|  four months). Home sales for new

communities have trended
Average Monthly Sales Rate by Price Tier —entry-lever Move-up/Move-down ~——High-end directiona"y together across different
| 4.5 price points; entry level homes
g o continuously sell at a higher rate
} 38 than upper-level homes.
! - Monitoring  Several  Variables
‘ 20 Impacting the Market Potential shifts
'i s in monetary policy, fiscal policy,
. international relations, investor
- sentiment, and consumer behavior are

S P g P PG PP F LI E TS| all being evaluated as to what impacts
we may see in the coming months.
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P Mortgage Rate
® Analysis

Single-Family Housing
30-Year Fixed Rate Mortgage Average in the United States
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The Federal Reserve Board cut
its benchmark federal funds rate
by 25 basis points on September
17, resulting in a reduction of the
30-year fixed rate mortgage
average t0 6.26%.

The move was driven by signs of
a softening labor market, and
weakening job growth.

Mortgage rates remain elevated
compared to pre-2022 levels,
reflecting ongoing inflationary
pressures and cautious monetary
policy.




P4 Fort Smith Public Schools - Historical Home Sales % Zonda.

' Single-Family Housing Demographics
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- Historical home sales peaked in 2021 at 2,139 total sales but have declined more than 35%
over the past three years. 2025 has gotten off to a slow start as well, likely due to continued
higher interest rates, inflation, and economic uncertainty
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#4 Fort Smith Public Schools Home Price Analysis 2% Zonda.

' Single-Family Housing

Average New and Existing Home Price, 2014- 2025 YTD

$400,000
Avg New
$350,000 Year Home Sale
Price

$300,000 2014 $189585 | $138.362
- 2015 $194736 | $147.163
2016 $194.901 | $151638
— 2017 $225108 | $167.729
2018 $203934 | $158.744
x50 .______*__*/’\-of e 2019 $236916 | $160,819
2020 $214206 | $158.695
S 2021 $252735 | $183.816
2022 $254.654 | $196.280
$50,000 2023 $270.999 $202 545
2024 $330.688 | $225.126
$0 2025 YTD $363,060 | $219.564

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

a@@mm A\vg. New Home Sale Price s Avg. Existing Home Sale Price

» The average existing home sale price in Fort Smith PS has risen nearly 60% over the past
10 years, an increase of approximately $81,200

+ The new home sales price average has risen 92% over the past ten years or nearly
$173,500
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7 7. Zonda.
' Demographics

District Future Housing Overview

)
|8

o » The district has 17 active subdivisions with
approximately 100 homes under construction
re— and 375 lots ready to be built on
g A « Within FSPS there are currently 12 potential
r\t\smi rutes future subdivisions totaling appx. 845 single
e family lots
a B —
Fort Smith Spt
3 PR , Regional Airport | =, w“
Barling u
= = Subdivisions
=2 N [ AcTive

FUTURE

Groundwork Underway
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/ District Single-Family Activity % Zonda.

@ ruture Housing (Chaffee Crossing Active Developments)

Alianna at the Hub
* 67 units (TH’s & Apts)
« 3UC, 64 VDL

Providence
» 73 total SF lots
« 66 OCC, 3 UC, 4 VDL remain

Stonebrook
» 85 total SF lots
« 79 OCC, 6 VDL remain

Chaffee Cottages
* 45 SF units
« 10 OCC, 13 UC, 22 VDL remain

. ERC (name TBD)
| * 32 total SF units
* 4 UC, 28 VDL remain

Pinnacle Park —

» 53 total SF units

« 21 OCC, 1 UC, 31 VDL remain
GREENWOOD

SCHOOL DISTRICT

» 30 total lots
« 29 OCC, 1 VDL remains

Brookstone Place
» 30 total Duplex units
M * 12 OCC, 18 VDL remain

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report




District Single-Family Activity % Zonda.

@ ruture Housing (Chaffee Crossing Future Developments)

= == - A 3 v 3 1_‘ \’\_—
ERC (Name TBD) , ' — R LA Eiad_
| 180 Future lots : e s - . %
* No movement to date

-
= S

L

81 South
. * 40 TH units
@ * No movement to date

Preston Grove
» 26 Future lots
» Groundwork underway

. X‘. ; - - - = - p - \\ .L:_,:.'j_nq
,; Futu re TH’ o

i+ 40 total units
* No movement to date

G
P
Pat

The District bR —
« 87 units
« No movement to date |"

GREENWOOD
SCHOOL DISTRICT

. Solomon’s Gate
~+ 24 existing duplex units
* 24 duplex, 11 TH (Future)

P
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District Single-Family Activity

Future Housing
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Norris Development Sub

» 30 total lots

* 10 vacant developed lots

» 20 homes under construction
» Further details, phase(s) TBD
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* 166 total lots

* 49 vacant developed lots

* 12 homes under construction
£ * 105 occupied homes
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# 4P District Single-Family Activity % Zonda.

@ ruture Housing

H Street 27 Acre Parcel

~100 total lots

ERC Create LLC single family
housing development

Ground work well underway
(adjacent to future 1-49 that is UC)

October 2025
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7 District Single-Family Activity % Zonda.
Future Housing Demographics

October Bryorwood
37 total lots
29 vacant developed lots
3 homes under construction
5 occupied homes
Homes priced from the $290’s; build
out forecast for Fall 2026
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z District Single-Family Activity % Zonda.

Future Housing Demographics

October 2025

36 total lots (72 residences)

21 vacant developed lots

15 occupied duplexes

3BR, 2BA luxury duplexes; $1,500/mo.

o —

4 - i e, 200 ‘.J ¥ "w'»‘{ \ @‘t . :‘;.
SRS RLING E LEM [

B e

Magnolias at the Ranch

75 total lots

37 vacant developed lots

15 under construction

23 occupied homes

Homes priced from the upper-$300’s

,ﬁ
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z District Single-Family Activity % Zonda.

Future Housing Demographics

October 2025 The Treetops

84 lots in phase 1 (37 duplex/47 SF)
8 vacant developed lots

16 under construction

20 occupied duplexes

40 future SF/duplexes. Additional
phases may include row houses,
apartments and commercial uses

v P\ 7 ~

o i

B T

Heather Ridge Street
Apts

+ 385 total units

» Part of overall Treetops
development plan

+ Timing and details TBD

1

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report
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z District Single-Family Activity % Zonda.

Future Housing Demographics

Fianna Hills

Section B ‘Character District’ (NW
yellow polygon)
5,000 SF lots on 14.5 acres.
Exact number of lots not yet provided
but based on acreage and lot size
should be approximately 120
Section A ‘Character District’ (southern
yellow polygon) is planned to be 55+
housing (no district impact)

 Ead : 3

e 40 future homes
* No movement as of October 2025

a -
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7 7. Zonda.
' Demographics

District Multifamily Overview

SPRADLING
/ » There are currently 4 multi-family projects
. in the planning stages within the District
HowARD Pt comprising nearly 670 future rental units
ot S Mt = « The Village at Geren Road is currently
under construction and will total 134 total
BALLMAN =1 LUPER LANE UnitS
: FAIRVIEW @le! s > B . \
V 3 —— =
Regionat Airpon
Barling
o
i Multi-Family Developments

" s [ ]FuturRe

I UNDER CONSTRUCTION
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z District Multifamily Activity

Future Housing
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Demographics

ONNEVILLE

o —

The Village at Geren Road

67 duplexes/TH’s (134 total units)
22 vacant developed lots

3 duplexes/TH’s under construction
42 duplexes/TH’s occupied

2 & 3 BR’s; appx $1,500/month
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z District Multifamily Yield Analysis 7 Zonda.

Multifamily Housing Demographics
T
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P4 Newcomers and Leavers Mobility Analysis % Zonda.

' Enrollment- Data & Trends Demographics

-82 -395 -52 -135 -253 -16 -381

1,463
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1,232 1,207
1,134
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# 4 School Choice Information/Analysis % Zonda.

' Enrollment- Data & Trends Demographics

Private School Enrollment 1,203 1,412

3,000
Charter School Enrollment 396 450 425 2,692
Home School Student Enrollment] 498 538 600 2,500 2,40
Totals 2,097 2,400 2692

2,000

1,667
555 1,412
1,203

1,000
Grade Group Comparison 2024-25 | |% CHANGE 498 538 600
Private Schools KG - 5th Grades 835 974 1137 36.2% (o 396 450 425
Private Schools 6th - 8th Grades 290 360 424 46.2% . l . . . I
Private Schools 9th - 12th Grades 78 35.9% 0

2024-25 % CHANGE Private School Charter School Home School Totals
Charter Schools 6th - 8th Grades 41 31.6% Enrollment Enrollment Student Enrollment
0,

Charter Schools 9th - 12th Grades 358 409 375 4 7% m202324 W2024-25 @2025-26

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report




# 4 Fort Smith Public Schools — Birth Rate Analysis

@ Enroliment — State Trends & Data

Kindergarten Enrollment vs. County Births

2,500

2,000

500

=== Kindergarten Enrollment  e=e==District Births
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7, Zonda.

Demographics

Birth Year Kindergarten : ;
(School Year) Enrollgnent Com Euite Aol
2012 (2017/18) 1,080 1,704 0.634
2013 (2018/19) 1,065 1,627 0.655
2014 (2019/20) 1,147 1,740 0.659
2015 (2020/21) 983 1,738 0.566
2016 (2021/22) 1,099 1.721 0.639
2017 (2022/23) 1,038 1,828 0.568
2018 (2023/24) 990 1,662 0.596
2019 (2024/25) 974 1.670 0.583

2020 (2025/26) 919 1,550 0.593
2021 (2026/27) 935 1,620 0.577
2022 (2027/28) 928 1,561 0.594
2023 (2028/29) 930 1,546 0.602
2024 (2029/30) 937 1,601 0.582

County Birth to Kindergarten Enroliment Ratio

Average - 0.610




Z Fort Smith Public Schools — Student Density %% Zonda.

Enrollment — State Trends & Data Demographics

Student Density Numbers
(2025-26 School Year) -

* There are 343 students that
currently reside outside the
district

 This represents roughly 2.5% of

the total student population

12,711 students, or 93.7% of the | L
total student population, resides ‘
within the Fort Smith city limits e o

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report




Enrollment Forecast

Z Annual Enrollment Changes 7 Zonda.

Total
Year K 1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 11th 12th Total | Growth | Percent
2021/22 1,099 1,009 1,028 1,013 986 1,035 1,078 1,058 1,194 1,188 1,056 1,066 1,016 | 13,826 -48 -0.3%
2022/23 1,038 1,106 1,025 1,051 1,020 999 1,026 1,097 1,053 1,227 1,172 1,024 1,002 | 13,840 14 0.1%
2023/24 990 1,052 1,085 1,022 1,042 1,014 974 1,021 1,094 1,105 1,195 1,082 959 13,635 -205 -1.5%
2024/25 974 1,006 1,068 1,078 1,043 1,053 1,034 992 1,022 1,164 1,091 1,151 1,011 | 13,687 52 0.4%
2025/26 919 943 1,000 1,041 1,042 1,026 1,027 1,015 980 1,119 1,086 1,026 1,053 | 13,277 -410 -3.0%

Yellow box = largest grade per year
Green box = second largest grade per year

Year K 1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 11th 12th ELEM MS HS
3 year avg 0.960 0.999 0.997 0.988 0.993 0.996 0.990 0.998 0.995 1.069 0.965 0.942 0.929 0.989 0.995 0.976
2022/23 0.944 1.006 1.016 1.022 1.007 1.013 0.991 1.018 0.995 1.028 0.987 0.970 0.940 1.002 1.001 0.981
2023/24 0.954 1.013 0.981 0.997 0.991 0.994 0.975 0.995 0.997 1.049 0.974 0.923 0.937 0.988 0.989 0.971
2024/25 0.984 1.016 1.015 0.994 1.021 1.011 1.020 1.018 1.001 1.064 0.987 0.963 0.934 1.007 1.013 0.987
2025/26 0.944 0.968 0.994 0.975 0.967 0.984 0.975 0.982 0.988 1.095 0.933 0.940 0.915 0.972 0.982 0.971

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report




7

Ten Year Forecast by Grade Level

Enrollment Forecast

7 Zonda.

Year K 1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 11th 12th Total G-:g‘\;:tlh Percent
2021/22 1,099 1,009 1,028 1,013 986 1,035 1,078 1,058 1,194 1,188 1,056 1,066 1,016 13,826 -48 -0.3%
2022/23 1,038 1,106 1,025 1,051 1,020 999 1,026 1,097 1,053 1,227 1,172 1,024 1,002 13,840 14 0.1%
2023/24 990 1,052 1,085 1,022 1,042 1,014 974 1,021 1,094 1,105 1,195 1,082 959 13,635 -205 -1.5%
2024/25 974 1,006 1,068 1,078 1,043 1,053 1,034 992 1,022 1,164 1,091 1,151 1,011 13,687 52 0.4%
2025/26 919 943 1,000 1,041 1,042 1,026 1,027 1,015 980 1,119 1,086 1,026 1,053 13,277 -410 -3.0%
2026/27 935 932 964 999 1,048 1,056 1,000 1,025 1,011 1,043 1,073 1,036 947 13,069 -208 -1.6%
2027/28 928 941 961 970 1,015 1,062 1,042 992 1,024 1,089 1,005 1,029 961 13,019 -50 -0.4%
2028/29 930 926 960 970 977 1,029 1,036 1,032 988 1,101 1,041 961 953 12,904 -115 -0.9%
2029/30 937 941 954 964 990 994 1,008 1,031 1,030 1,059 1,056 996 889 12,849 -55 -0.4%
2030/31 947 950 968 958 982 1,004 973 1,002 1,029 1,107 1,016 1,009 924 12,869 20 0.2%
2031/32 950 956 977 976 972 995 984 975 1,009 1,106 1,061 972 934 12,867 -2 0.0%
2032/33 970 956 984 978 995 987 975 987 980 1,085 1,060 1,014 900 12,871 4 0.0%
2033/34 980 967 984 996 987 1,007 969 974 997 1,053 1,041 1,013 939 12,907 36 0.3%
2034/35 993 981 992 999 1,014 992 988 972 980 1,071 1,009 996 937 12,924 17 0.1%
2035/36 1,007 993 997 1,004 1,012 1,020 973 989 979 1,054 1,027 965 924 12,944 20 0.2%

Yellow box = largest grade per year
Green box = second largest grade per year

*Enrollment Totals do not include Early Education & Pre-Kindergarten Students
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z Ten Year Forecast by Campus Level — Elementary % Zonda.

Enrollment Forecast

History Fall ENROLLMENT PROJECTIONS

Campus Capacity | 2024/25 | 2025/26 | 2026/27 | 2027/28 | 2028/29 | 2029/30 | 2030/31 | 2031/32 | 2032/33 | 2033/34 | 2034/35 | 2035/36
Ballman Elementary School 518 270 326 331 325 329 348 339 336 337 341 347 352
Barling Elementary School 596 296 298 310 314 313 306 318 331 345 354 365 373
Beard Elementary School 427 275 242 229 220 211 211 214 215 219 221 226 232
Bonneville Elementary School 403 265 267 279 271 274 274 281 291 302 311 320 327
Carnall Elementary School 342 150 154 149 146 142 134 130 130 130 131 134 137
Cavanaugh Elementary School 467 283 262 250 247 240 235 243 243 244 257 258 267
Cook Elementary School 744 440 502 506 519 531 535 550 554 558 562 563 572
Euper Lane Elementary School 554 398 347 336 330 314 299 301 301 299 299 298 297
Fairview Elementary School 874 555 573 565 570 574 580 587 576 565 556 544 530
Howard Elementary School 437 278 252 254 247 230 216 214 208 207 212 213 218
Morrison Elementary School 638 472 452 429 406 391 370 357 356 355 359 362 370
Park Elementary School 605 368 357 348 345 332 347 350 348 350 347 347 346
Spradling Elementary School 506 283 284 283 273 269 267 261 265 269 275 282 289
Sunnymede Elementary School 743 489 517 525 543 537 543 528 531 531 516 512 520
Sutton Elementary School 701 369 314 315 306 294 307 319 319 323 328 327 323
Tilles Elementary School 599 322 290 284 267 262 252 249 243 245 246 250 259
Woods Elementary School 668 492 478 485 492 493 500 512 523 535 550 567 565
ELEMENTARY TOTALS 10,695 6,222 5,915 5,878 5,821 5,736 5,724 5,753 5,770 5,814 5,865 5,915 5,977
Elementary Absolute Change -386 -307 -37 -57 -85 -12 29 17 44 51 50 62
Elementary Percent Change -5.84% -4.93% -0.63% -0.97% -1.46% -0.21% 0.51% 0.30% 0.76% 0.88% 0.85% 1.05%

*Enrollment Totals do not include Early Education & Pre-Kindergarten
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Ten Year Forecast by Campus Level - Secondary

Enrollment Forecast

7 Zonda.

7

History Fall ENROLLMENT PROJECTIONS
Campus Capacity | 2024/25 | 2025/26 | 2026/27 | 2027/28 | 2028/29 | 2029/30 | 2030/31 | 2031/32 | 2032/33 | 2033/34 | 2034/35 | 2035/36
Chaffin Middle School 1,045 753 782 775 779 794 857 845 848 820 828 847 871
Darby Middle School 981 708 715 693 718 699 685 653 648 658 659 637 634
Kimmons Middle School 977 756 722 734 759 762 744 745 709 706 679 675 658
Ramsey Middle School 1,060 799 774 805 773 772 754 732 734 729 745 752 749
MIDDLE SCHOOL TOTALS 4,063 3,016 2,993 3,007 3,029 3,027 3,040 2,975 2,939 2,913 2,911 2,911 2,912
Middle School Absolute Change -9 -23 14 22 -2 13 -65 -36 -26 -2 0 1
Middle School Percent Change -0.30% -0.76% 0.47% 0.73% -0.07% 0.43% -2.14% -1.21% -0.88% -0.07% 0.00% 0.03%
Northside High School 2,787 2,250 2,130 2,083 2,056 2,056 2,063 2,094 2,124 2,069 2,077 2,039 1,994
Southside High School 2,739 2,056 2,080 1,942 1,954 1,926 1,863 1,888 1,875 1,916 1,895 1,900 1,902
HIGH SCHOOL TOTALS 5,526 4,306 4,210 4,025 4,010 3,982 3,926 3,982 3,999 3,985 3,972 3,939 3,896
High School Absolute Change 75 -96 -185 -15 -28 -56 56 17 -14 -13 -33 -43
High School Percent Change 1.77% -2.23% -4.39% -0.37% -0.70% -1.41% 1.43% 0.43% -0.35% -0.33% -0.83% -1.09%
Orr Learning Academy 42 78 78 78 78 78 78 78 78 78 78 78
Special Programs EC 9 9 9 9 9 9 9 9 9 9 9
Fort Smith Virtual Academy 101 72 72 72 72 72 72 72 72 72 72 72
ALTERNATIVE SCHOOL TOTALS 143 159 159 159 159 159 159 159 159 159 159 159
DISTRICT TOTALS 20,284 13,687 13,277 13,069 13,019 12,904 12,849 12,869 12,867 12,871 12,907 12,924 12,944
District Absolute Change -377 -410 -208 -50 -115 -55 20 -2 4 36 17 20
District Percent Change -2.7% -3.0% -1.6% -0.4% -0.9% -0.4% 0.2% 0.0% 0.0% 0.3% 0.1% 0.2%

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report

*Enrollment Totals do not include Early Education & Pre-Kindergarten




# 4 Ten Year Forecast Range 7, Zonda.

' Enrollment Forecast Demographics

* Forecast Totals do not include Early Education & Pre-Kindergarten Students

Fort Smith Public Schools Enrollment Range Forecast ’ .
Low Mid-Range High
B0 School Year | Projections Projections | Projections
13,400 55 2025/26 13,277
13,200 2026/27 12,808 13,106
13,000 I 12,944 2027/28 12,785 13,071
550 - 2028/29 12,620 12,969
e 2 B K B B -§ ¥ 2029/30 12,566 12,920
2030/31 12,612 12,931
12,400
2031/32 12,610 12,925
12,200
2032/33 12,614 12,930
12,000
KU T R R B S SN LI RN 2033/34 e 12,397
L LS M NS NS LS A A A A S
2034/35 12,640 13,034
High il Mid-Range e= == Low 2035/36 12’659 13,060
Low Range Projections Mid-Range Projections High Range Projections
* Uncertainty in Economic Conditions & Downturn in Job * Economic Conditions remain stable * Future Interest Rate Cuts & Favorable Mortgage Rates
Market * Continued population growth & Housing Activity * Surge in Housing Starts & Closings
* Slow down in Housing Starts & Closings * Minimal Impact from trends in Homeschooling & Private * Programs and Marketing Efforts increase Enrollment
* Increases in Homeschooling & Private School Enrollment School Enroliment through Transfer Students
* Lower Kindergarten & Early Elementary Grade Enroliment * Current Student Transfer patterns remain consistent * Increase in student yield numbers

Fall 2025 Fort Smith Public School District Demographic Report




Z Key Takeaways

P

2

District Information -

Fort Smith Public Schools Enrollment
decreased by 526 over the last five
years. The District has seen
enrollment drop this new 2025-26
school year by approximately 534
students. The drop in enrollment was
in both Pre-K programs and High
School numbers.

7 Zonda.

Housing Market Conditions -

2025 total home sales in FSPS are
currently trending below the previous 3
year average and are anticipated to lag
2024 totals as current economic
uncertainty and higher mortgage
interest rates continue through the back
half of this year

nnnnnnn

Housing Activity & Future Developments -

The district currently has
approximately 100 homes
under construction, 375
lots available to build on,
and more than 845 planned
in the future.

Fall 2025 Fort Smith Public Schools Enrollment and Housing Report

Enrollment Forecast -

Enroliment is forecasted to remain
\ ® within arange of 12,850 to 13,050
students over the next 3 to 5 years
I largely due to the increase in
student mobility and school choice
programs
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