RESOLUTION
Reassessment of Debt Load for Duluth Public Schools




WHEREAS, Certificates of Participation (COPs) 2009B, 2010D and 2012B must
be paid out of the General Fund without legislative change, and

WHEREAS, the School Board of ISD 709, St. Louis County, Minnesota, wishes
to eliminate payment of these COPs to free up funds to invest in classrooms to eliminate
the achievement gap, reduce class size, and invest in early childhood education,

NOW, THEREFORE, BE IT RESOLVED that the School Board of ISD 709
supports legislation permitting payment of the aforementioned COPs from sources other
than the general fund.

BE IT FURTHER RESOLVED that the School Board strongly encourages our
administration and advisers to seek out alternatives to the present debt repayment
structure to conserve District resources.
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