LIGHTHOUSE ACADEMIES OF ARKANSAS, INC.

PRO FORMA FINANCIALS

FY24 - FY27

Funded Enrollment - Prior Year

Current Enroliment - Projected

REVENUES
State assistance - General Operating - FY23 $7,413*

TOTAL REVENUES

EXPENDITURES
Regular programs
Special education
Compensatory education
Other instructional programs
Student support services
Instructional staff support services
General administration support services
School administration support services
Business services support services
Operation and maintenance of plant services
Student transportation services
Other support services
Food services operations
Community services operations
Debt Service:

Principal retirement

Interest and fiscal charges

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
EXCESS OF REVENUES AND OTHER
SOURCES OVER (UNDER) EXPENDITURES
AND OTHER USES
BEGINNING FUND BALANCE

ENDING FUND BALANCE

*Only unrestricted revenue included - Row 14*

FY24 FY25 FY26 FY27

908 624 659 709
624 659 709 749

General General General General
7,261,404 5,678,358 5,070,492 5,404,077
7,261,404 5,678,358 5,070,492 5,404,077
1,578,730 1,578,730 1,674,730 1,865,730
200,272 200,272 200,272 200,272
72,342 72,342 72,342 72,342
30,450 30,450 30,450 30,450
294,353 294,353 294,353 294,353
215,473 215,473 215,473 215,473
231,889 231,889 231,889 231,889
212,400 212,400 212,400 212,400
169,650 169,650 169,650 169,650
606,000 606,000 606,000 606,000
219,408 219,408 219,408 219,408
16,250 16,250 16,250 16,250
50,000 50,000 50,000 50,000
16,250 16,250 16,250 16,250
533,301 548,301 548,301 548,301
454,731 439,811 439,811 439,811
4,901,499 4,901,579 4,997,579 5,188,579
2,359,906 776,779 72,913 215,498
2,359,906 776,779 72,913 215,498
539,313 2,899,219 3,675,998 3,748,911
$ 2,899,219 $3675998 $ 3,748,911 $ 3,964,409




LIGHTHOUSE ACADEMIES OF ARKANSAS, INC.
PULASKI COUNTY, ARKANSAS
BALANCE SHEET - REGULATORY BASIS
February 28, 2023

Governmental Funds

Major
Special Other
General Revenue Aggregate
ASSETS
Cash $ 1,199,817 150,750
Accounts receivable $ 601,654
Due from other funds 193,628
TOTAL ASSETS $ 1,393,445 $ 601,654 150,750
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued liabilities $ 21,176
Short-term loans payable 600,000
Due to other funds $ 193,628
Total Liabilities 621,176 193,628 -
Fund Balances:
Without donor restrictions:
Undesignated 291,796
Designated by the Board 45,833
Total without donor restriction 337,629 - -
With donor restrictions:
Purpose restricted 434,640 408,026 150,750
Total with donor restriction 434,640 408,026 150,750
Total Fund Balances 772,269 408,026 150,750
TOTAL LIABILITIES AND
FUND BALANCES $ 1,393,445 $ 601,654 150,750

No assurance is provided on these financial statements



LIGHTHOUSE ACADEMIES OF ARKANSAS, INC.

PULASKI COUNTY, ARKANSAS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -

GOVERNMENTAL FUNDS - REGULATORY BASIS
FOR THE YEAR ENDED FEBRUARY 28, 2023

REVENUES

State assistance
Federal assistance
Activity revenues

Meal sales
Investment income
Other revenues

TOTAL REVENUES

EXPENDITURES
Regular programs
Special education
Compensatory education
Other instructional programs
Student support services
Instructional staff support services
General administration support services
School administration support services
Business services support services
Operation and maintenance of plant services
Student transportation services
Other support services
Food services operations
Community services operations
Activity expenditures
Debt Service:
Principal retirement
Interest and fiscal charges

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
OTHER FINANCING SOURCES (USES)
Proceeds from Line of credit
TOTAL OTHER FINANCING SOURCES (USES)
EXCESS OF REVENUES AND OTHER
SOURCES OVER (UNDER) EXPENDITURES
AND OTHER USES

BEGINNING FUND BALANCE

ENDING FUND BALANCE

No assurance is provided on these financial statements

Major
Special Other
General Revenue Aggregate
6,055,354 3,254.79 105,222
- 3,632,893.52
31,113 -
31 -
287,257 -
6,373,755 3,636,148 105,222
2,237,175 505,577
325 234,211
49,863 78,167
39,599 -
244,639 564,216
213,975 1,346,518
564,821 124,439
251,012 -
173,388 119,462
1,378,982 136,934 -
352,837 56,376
7,743 -
13,404 247,449
- 29
19,913 -
849,922 -
155,784 -
6,553,381 3,413,378 -
(179,626) 222,770 105,222
600,000 - -
600,000 81,050 -
420,374 303,820 105,222
351,895 104,206 45,528
772,269 408,026 150,750




Arkansas Lighthouse Charter School

Campus
Jacksonville

Jacksonville

Jacksonville

Jacksonville

Revenue / Debt Obligations

As of June 30, 2023

Description 6/30/2023
Note payable, Souther Bancorp Capital Partners,
4% interest, matures March 2030, secured by real
estate

Note payable, FAB&T, 6.5% interest, monthly
installments of $20,000, secured by real estate,
amount outstanding is an estimate pending receipt

of amortization schedule

732,565

2,097,408
Variable Rate Bond, Arkansas Development
Finance Authority, rates graduating from 3.4% to
5.25%, matures October 2037, secured by real
estate
Line of Credit, FAB&T, 6.5% interest, up to
$600,000 -

6,675,000

6/30/2024

636,314

1,992,408

6,350,000

6/30/2025

536,012

1,882,408

6,010,000

6/30/2026

431,564

1,767,408

5,655,000

6/30/2027

322,802

1,647,408

5,285,000



Arkansas Lighthouse Charter School
2022 - 2023 Projections

Revenue

Expenditures

Revenue 1,215,400 1,452,898 1,144,386 1,099,641 1,241,791 - 15,133,237

Expenditures 1,019,036 1,355,337 1,125,100 1,101,037 2,147,318 - 15,095,552
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Arkansas Lighthouse Charter School
2022 - 2023 Revenue Projections

15100 INTEREST ON INVESTMENTS 50 = = =
17210 STUDENT ACTIVITY 30,000 1,500 1,500 1,500
19200 PRIVATE CONTRIBUTIONS 110,000 - - -
19800 REFUNDS OF PRIOR YR EXPEN 180,000 - - -
31400 TRANSPORTATION AID 45,611 = = =
31460 DECLINING ENROLLMENT 420,391 - - -
31700 CHARTER SCHOOL FUNDING 7,691,571 667,010 667,010 667,010
32204 TEACH SAL EQUALI 194,453 16,204 16,204 16,204
32256 PROFESSIONAL DEV. ACT 59 39,416

32361 GT ADVANCED PLACEMENT 200

32371 LIMITED ENGLISH PROFICIEN 12,078 - - -
32381 NSLA ACT 59 583,875 64,875 64,875 64,875
32520 MATCHING (STATE) 3,255 - - -
32914 FACILITIES FUNDING 212,702 21,496 21,496 21,496
45110 ESEA CH1 COMP(R) 100-297 798,460 69,620 69,620 69,620
45114 SCHOOL IMPROVEMENT 1,632

45118 LEARN SERVE AMERICA 65,142

45510 LUNCH REIMB 451,000 44,500 44,500 44,500
45512 SL-4 LUNCH REIMBURSEMENT 8,000 850 400 400
45520 BREAKFAST REIMB 187,000 18,000 18,000 18,000
45542 FFVP - FRUIT/VEGS 25,000 3,460 = =
45559 CN SUPPLY CHAIN 25,363

45603 ARP SPED 41,090 5,000 5,000 6,036
45604 ARP SPED EARLY 6,491

45613 IDEA VIB PASS THROUGH 310,572 36,097 19,764 -
45630 EARLY CHILD-DISAD INDIVID 11,869

45650 MEDICAID 15,000 4,113 - -
45913 ARMAC MEDICAID ADM CLAIM 122,000 = 26,017 =
45925 IMPROVING TEACH QUALITY 90,542 90,542

45967 ARPA Il HOMELESS 18,723

45980 ESSER1 11,994 - - -
45981 ESSERII s = = =
45986 TITLE IV 59,631 59,631

45995 ARP ESSER 3,600,000 350,000 190,000 190,000
51400 CURRENT LOANS 600,000 - - -
51900 NONCASH RECEIPT s = = =
51901 UNIDENIFIED VARIANCES - - - -
52930 PEERS GRANT = = = =
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Arkansas Lighthouse Charter School

2022 - 2023 Revenue Projections

15100 INTEREST ON INVESTMENTS 50 s 31
17210 STUDENT ACTIVITY 30,000 1,500 35972
19200 PRIVATE CONTRIBUTIONS 110,000 - 104,141
19800 REFUNDS OF PRIOR YR EXPEN 180,000 - 184,257
31400 TRANSPORTATION AID 45,611 s 45,611
31460 DECLINING ENROLLMENT 420,391 - 420,391
31700 CHARTER SCHOOL FUNDING 7,691,571 667,010 7,751,686
32204 TEACH SAL EQUALI 194,453 16,204 194,453
32256 PROFESSIONAL DEV. ACT 59 39,416 39,416
32361 GT ADVANCED PLACEMENT 200 200
32371 LIMITED ENGLISH PROFICIEN 12,078 - 12,078
32381 NSLA ACT 59 583,875 64,875 583,875
32520 MATCHING (STATE) 3,255 - 3,255
32914 FACILITIES FUNDING 212,702 42,992 212,702
45110 ESEA CH1 COMP(R) 100-297 798,460 92,023 797,381
45114 SCHOOL IMPROVEMENT 1,632 2,936
45118 LEARN SERVE AMERICA 65,142 65,142
45510 LUNCH REIMB 451,000 49,829 440,445
45512 SL-4 LUNCH REIMBURSEMENT 8,000 557 7,661
45520 BREAKFAST REIMB 187,000 18,000 175,805
45542 FFVP - FRUIT/VEGS 25,000 - 24,994
45559 CN SUPPLY CHAIN 25,363 39,467
45603 ARP SPED 41,090 - 41,090
45604 ARP SPED EARLY 6,491 6,491 6,491
45613 IDEA VIB PASS THROUGH 310,572 - 310,572
45630 EARLY CHILD-DISAD INDIVID 11,869 11,869 11,870
45650 MEDICAID 15,000 - 15,000
45913 ARMAC MEDICAID ADM CLAIM 122,000 26,718 122,000
45925 IMPROVING TEACH QUALITY 90,542 90,542
45967 ARPA Il HOMELESS 18,723 18,723 18,723
45980 ESSER1 11,994 - 11,994
45981 ESSERII s s -
45986 TITLE IV 59,631 59,631
45995 ARP ESSER 3,600,000 225,000 2,622,374
51400 CURRENT LOANS 600,000 - 600,000
51900 NONCASH RECEIPT s s =
51901 UNIDENIFIED VARIANCES - - 14,801
52930 PEERS GRANT = s 66,250
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Arkansas Lighthouse Charter Sch
2022 - 2023 Expenditure Projections

61510 | ADDITONALCOMPCERTIFIED | - |
61520 | ADDITONALCOMPCLASSIFIED | -

LEGAL SERVICES 110,000




Arkansas Lighthouse Charter Sch
2022 - 2023 Expenditure Projections

63450 SPEECH/OT/PT 107,612
63900 PROF/TECH SERVICES 23,000
63905 =

64110 UTILITY - WATER 25,000
64210 WASTE REMOVAL 30,000
64240 LANDSCAPE & SNOW PLOW 106,400
64310 REPAIRS & MAINTENANCE 143,000
64320 COMPUTER SUPPORT 160,000
64410 LEASE (BUILDING AND LAND) 996,645
64420 RENTAL/EQP&VEH 108,809
64430 LEASED EQUIPMENT 109,000
65210 PROPERTY INSURANCE 45,611
65220 LIABILITY INSURANCE 110,000
65240 FLEET INSURANCE 50,000
65250 STUDENT ACCIDENT INS. 39,000
65310 TELECOMMUNICATIONS 41,500
65320 POSTAGE & SHIPPING 2,500
65331 BROADBAND 45,000
65400 MARKETING 60,000
65500 COPY & PRINTING 11,000
65650 OTHER TUITION 60,000
65810 TRVL-CERT-IN DISTRICT 24,200
65820 TRVL-CLS IN DISTRICT 5,800
65870 TRAVEL -

65911 MEDICAID MATCH 25,000
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Arkansas Lighthouse Charter Sch
2022 - 2023 Expenditure Projections

66100 MATERIAL&SUPPLIES 82,500
66101 DODEA SUPPLIES -

66110 INSTRUCTIONAL MATERIAL 165,000
66111 CLASSROOM SUPPLIES 77,500
66112 SPECIAL ED SUPPLIES 11,869
66113 OFFICE SUPPLIES 39,000
66114 BUILDING SUPPLIES 65,000
66117 ACTIVITY 29,140
66170 UNIFORMS -

66173 CPA -

66210 UTILITY - GAS 50,000
66220 UTILITY - ELECTRICITY 210,000
66260 GASOLINE /DIESEL 65,000
66300 FOOD (3100) 357,152
66410 TEXTBOOKS -

66500 TECHNOLOGY SUPPLIES 65,000
68100 DUES AND FEES 75,000
68101 REIMBURSEMENT 119,212
68102 CRIMINAL BACKGROUND -

68300 INTEREST EXPENSE 166,969
68400 INDIRECT COST 11,204
68830 PROPERTY TAX 100
68900 MISC EXPENDITURES -

69100 REDEMPTION OF PRINCIPAL 935,294
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Arkansas Lighthouse Charter Sch

2022 - 2023 Expenditure Projections

61110 CERT SALARY 5,630,132
61120 CLS SALARY 1,870,856
61510 ADDITONAL COMP CERTIFIED -

61520 ADDITONAL COMP CLASSIFIED -

61710 CERT SUBSTITUTES 35,000
62110 CERT GROUP INS 21,821
62120 CLS GROUP INS 6,602
62210 CERT SOC SEC 351,267
62220 CLS SOCSEC 116,143
62260 CERT MEDICARE 82,388
62270 CLS MEDICARE 27,288
62310 CERT TCH RET-CONT 849,374
62320 CLS TCH RET - CONT 280,762
62321 ATR SURCHARGE 2,011
62510 CERT UNEMPLOY COMP 100,000
62610 CERT WKR'S COMP 15,000
62710 CERT HEALTH BENEFITS 519,750
62711 CRT PREMIUM ASSISTNCE EBD 9,023
62720 CLS HEALTH BENEFITS 46,100
62721 CLS PREM ASSISTANCE EBD 997
62910 OTHER BENEFITS-CERTIFIED 35,195
62920 OTHER BENEFITS-CLASSIFIED 10,754
63120 MANAGEMENT SERVICES 135,000
63210 FIELD TRIPS 40,000
63230 ED CONSULTANTS 35,000
63240 STUDENT ASSESSMENT 10,000
63310 CERT PROF DEVELOPMENT 122,250
63320 CLS PROF DEVELOPMENT 10,000
63430 PS PROF ACCOUNTING 250,000
63431 AUDIT SERVICES 50,000
63445 LEGAL SERVICES 110,000

450,000 450,000
136,000 136,000
7,864 7,864
2,234 2,234
727 727
25,545 25,545
10,231 10,231
5,974 5,974
2,393 2,393
62,280 62,280
26,785 26,785
83 83
75,000 -
17,048 17,048
753 753
3,919 3,919
85 85
4,000 4,000
1,095 1,095
3,500 3,500
2,000 2,000
20,833 20,833
15,000 -
4,500 4,500

70f12



Arkansas Lighthouse Charter Sch
2022 - 2023 Expenditure Projections

63450 SPEECH/OT/PT 107,612
63900 PROF/TECH SERVICES 23,000
63905 =

64110 UTILITY - WATER 25,000
64210 WASTE REMOVAL 30,000
64240 LANDSCAPE & SNOW PLOW 106,400
64310 REPAIRS & MAINTENANCE 143,000
64320 COMPUTER SUPPORT 160,000
64410 LEASE (BUILDING AND LAND) 996,645
64420 RENTAL/EQP&VEH 108,809
64430 LEASED EQUIPMENT 109,000
65210 PROPERTY INSURANCE 45,611
65220 LIABILITY INSURANCE 110,000
65240 FLEET INSURANCE 50,000
65250 STUDENT ACCIDENT INS. 39,000
65310 TELECOMMUNICATIONS 41,500
65320 POSTAGE & SHIPPING 2,500
65331 BROADBAND 45,000
65400 MARKETING 60,000
65500 COPY & PRINTING 11,000
65650 OTHER TUITION 60,000
65810 TRVL-CERT-IN DISTRICT 24,200
65820 TRVL-CLS IN DISTRICT 5,800
65870 TRAVEL -

65911 MEDICAID MATCH 25,000

5,000 5,000
- 4,500
300 300

1,577 1,577

2,500 2,500

3,504 3,504

5,000 5,000

26,608 26,608
67,458 108,964

9,067 9,067

9,000 9,000
863 863

4,313 4,313

3,450 3,450

5,000 5,000
624 624

1,250 1,250
500 500

31,756

1,500 1,500
400 400
- 5,000
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Arkansas Lighthouse Charter Sch

2022 - 2023 Expenditure Projections

66100 MATERIAL&SUPPLIES 82,500 1,000 1,000
66101 DODEA SUPPLIES -

66110 INSTRUCTIONAL MATERIAL 165,000 1,000 1,000
66111 CLASSROOM SUPPLIES 77,500 1,500 1,500
66112 SPECIAL ED SUPPLIES 11,869 325 325
66113 OFFICE SUPPLIES 39,000 1,000 1,000
66114 BUILDING SUPPLIES 65,000 5,000 5,000
66117 ACTIVITY 29,140 1,500 1,500
66170 UNIFORMS - - -
66173 CPA - - -
66210 UTILITY - GAS 50,000 6,000 3,000
66220 UTILITY - ELECTRICITY 210,000 15,000 20,000
66260 GASOLINE/DIESEL 65,000 5,000 5,000
66300 FOOD (3100) 357,152 250,000 25,000
66410 TEXTBOOKS = - -
66500 TECHNOLOGY SUPPLIES 65,000 2,500

5,000

19,750

19,750

DUES AND FEES 75,000
68101 REIMBURSEMENT 119,212
68102 CRIMINAL BACKGROUND -
68300 INTEREST EXPENSE 166,969
68400 INDIRECT COST 11,204
68830 PROPERTY TAX 100
68900 MISC EXPENDITURES -

REDEMPTION OF PRINCIPAL 935,294
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Arkansas Lighthouse Charter Sch

2022 - 2023 Expenditure Projections

61110 CERT SALARY 5,630,132 450,000 720,000 5,600,418
61120 CLS SALARY 1,870,856 136,000 217,600 1,809,024
61510 ADDITONAL COMP CERTIFIED - 50,000 = 91,600
61520 ADDITONAL COMP CLASSIFIED - 5,000 - 13,750
61710 CERT SUBSTITUTES 35,000 7,864 7,864 114,969
62110 CERT GROUP INS 21,821 2,234 3,800 26,353
62120 CLS GROUP INS 6,602 727 1,300 9,193
62210 CERT SOC SEC 351,267 25,545 42,700 321,237
62220 CLS SOC SEC 116,143 10,231 17,100 139,064
62260 CERT MEDICARE 82,388 5,974 10,000 75,141
62270 CLS MEDICARE 27,288 2,393 4,000 32,525
62310 CERT TCH RET-CONT 849,374 62,280 104,100 782,750
62320 CLS TCH RET - CONT 280,762 26,785 44,800 361,862
62321 ATR SURCHARGE 2,011 83 200 1,851
62510 CERT UNEMPLOY COMP 100,000 - = 78,501
62610 CERT WKR'S COMP 15,000 - - 16,288
62710 CERT HEALTH BENEFITS 519,750 17,048 28,500 242,170
62711 CRT PREMIUM ASSISTNCE EBD 9,023 753 1,300 9,215
62720 CLS HEALTH BENEFITS 46,100 3,919 6,600 57,380
62721 CLS PREM ASSISTANCE EBD 997 85 200 1,203
62910 OTHER BENEFITS-CERTIFIED 35,195 4,000 6,700 62,334
62920 OTHER BENEFITS-CLASSIFIED 10,754 1,095 1,900 14,206
Salary Ben Salary Benefits Totals 10010463 812016 1218664 - 9861033
63120 MANAGEMENT SERVICES 135,000 22,460
63210 FIELD TRIPS 40,000 - 8,000 9,941
63230 ED CONSULTANTS 35,000 3,500 3,500 27,956
63240 STUDENT ASSESSMENT 10,000 5,187
63310 CERT PROF DEVELOPMENT 122,250 2,000 21,728 121,445
63320 CLS PROF DEVELOPMENT 10,000 - 811 10,000
63430 PS PROF ACCOUNTING 250,000 20,833 20,833 249,999
63431 AUDIT SERVICES 50,000 - - 39,000
63445 LEGAL SERVICES 110,000 4,500 19,285 105,500
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Arkansas Lighthouse Charter Sch

2022 -2023 Exienditure Proiections

63450 SPEECH/OT/PT 107,612 5,000 5,000 78,891
63900 PROF/TECH SERVICES 23,000 1,000 3,500 34,450
63905 - 5,249
64110 UTILITY - WATER 25,000 1,577 1,577 17,914
64210 WASTE REMOVAL 30,000 2,500 2,500 20,335
64240 LANDSCAPE & SNOW PLOW 106,400 3,504 3,504 57,591
64310 REPAIRS & MAINTENANCE 143,000 5,000 5,000 223,421
64320 COMPUTER SUPPORT 160,000 26,608 (29,602) 160,437
64410 LEASE (BUILDING AND LAND) 996,645 67,458 121,477 996,645
64420 RENTAL/EQP&VEH 108,809 9,067 9,067 108,809
64430 LEASED EQUIPMENT 109,000 9,000 9,000 97,464
65210 PROPERTY INSURANCE 45,611 863 863 29,504
65220 LIABILITY INSURANCE 110,000 4,313 4,313 49,766
65240 FLEET INSURANCE 50,000 3,450 3,450 49,858
65250 STUDENT ACCIDENT INS. 39,000 - - -

65310 TELECOMMUNICATIONS 41,500 5,000 5,000 57,218
65320 POSTAGE & SHIPPING 2,500 624 624 6,346
65331 BROADBAND 45,000 1,250 1,250 15,154
65400 MARKETING 60,000 - = 21,097
65500 COPY & PRINTING 11,000 500 500 8,721
65650 OTHER TUITION 60,000 60,000
65810 TRVL-CERT-IN DISTRICT 24,200 1,500 1,500 29,217
65820 TRVL-CLS IN DISTRICT 5,800 400 400 2,903
65870 TRAVEL - 4,458
65911 MEDICAID MATCH 25,000 - - 12,744
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Arkansas Lighthouse Charter Sch
2022 - 2023 Expenditure Projections

66100 MATERIAL&SUPPLIES 82,500 1,000 1,000 81,772
66101 DODEA SUPPLIES - -

66110 INSTRUCTIONAL MATERIAL 165,000 1,000 1,000 151,843
66111 CLASSROOM SUPPLIES 77,500 1,500 1,500 73,905
66112 SPECIAL ED SUPPLIES 11,869 325 325 1,625
66113 OFFICE SUPPLIES 39,000 1,000 1,000 38,460
66114 BUILDING SUPPLIES 65,000 5,000 5,000 58,983
66117 ACTIVITY 29,140 1,500 1,500 24,798
66170 UNIFORMS - - - -

66173 CPA - - - -

66210 UTILITY - GAS 50,000 1,000 1,000 34,122
66220 UTILITY - ELECTRICITY 210,000 25,000 25,000 206,918
66260 GASOLINE/DIESEL 65,000 5,000 5,000 57,793
66300 FOOD (3100) 357,152 25,000 21,000 356,386
66410 TEXTBOOKS - - - -

66500 TECHNOLOGY SUPPLIES 65,000 2,500 2,500 48,985

68100 DUES AND FEES 75,000 5,000 5,000 95,282
68101 REIMBURSEMENT 119,212 119,212
68102 CRIMINAL BACKGROUND - -
68300 INTEREST EXPENSE 166,969 19,750 19,750 234,784
68400 INDIRECT COST 11,204 -
68830 PROPERTY TAX 100 52
68900 MISC EXPENDITURES - -
69100 REDEMPTION OF PRINCIPAL 935,294 15,000 615,000 909,923
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