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Key Revenue Assumptions:  Local Sources
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Key Revenue Assumptions:  Local Sources



• General State Aid
– District is projected to remain as Flat Grant District 
– Increasing property values & static enrollment reduce GSA funding in 

future years
– Foundation Level remains at $6,119 and 100% funding in future 

years
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Key Revenue Assumptions:  State Sources



• Other State and Federal Categorical revenues are not expected to 
increase
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Other Key Revenue Assumptions
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Budgeted Expenses by Object

2017 Expenses by Object – Ed, O&M, Trans, IMRF, Working Cash, & Tort Funds



• Salaries subject to negotiations
• FTE’s held flat
• Retiree savings included FY18 – FY22 
• Health insurance increases 4% annually
• Dental Insurance increases 1% in future years
• Ed Fund

– Purchased Services, Supplies, Capital Outlay & Other Objects held 
constant at 2017 budget amount

• O&M Fund
– Purchased Services, Supplies, Capital Outlay & Other Objects held 

constant at 2017 budget amount
• Transportation  Fund & Tort Fund

– Purchased Services increases 4% in future years

Key Expenditure Assumptions
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• Transfers
– Transfers in FY18 and FY19 from Ed Fund to Capital Projects Fund to pay 

remaining costs of Lincoln Hall renovations

Other Sources/Uses
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Aggregate Historical
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Aggregate Revenue
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Aggregate Expense
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Aggregate Projections
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Aggregate Fund Balances – Base Scenario



• Observations
– FY17 Budget in the General Ledger is the basis of projections
– Significant legislative unknowns

• GSA Formula Changes & State Categorical Funding
– Legislative priority
– Very likely to be the first significant legislative change impacting revenues

• Property Tax Freeze
– Not likely until GSA/State Funding is resolved

• TRS Cost Shift
– Not likely until GSA/State Funding is resolved
– State will have to address the $111 billion unfunded pension liability in the 

near future
• No State Budget

– Education budget has been determined for the year
– All other expenses only approved through December
– New legislators will have to determine remaining budget 

– Assumptions provided by the District

Observations
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The information in this presentation was prepared for informational purposes solely for client or prospective Client (“Client”) from products or services of Forecast 
5 Analytics, Inc. (F5) including 5Cast and is therefore subject to the Terms and Conditions of such products available at forecast5analytics.com.  

F5 has explained the formulas and methodologies used by 5Cast and Client agrees that such formulas and methodologies are appropriate and suitable for its 
financial management applications.  F5 has made no independent examination of the context in which the District intends to use the data from 5Cast. The data 
and assumptions underlying this output were provided by District. Changes to any prices, levels, or assumptions may have a material impact on results. A change 
in District’s fiscal policies, fundamental changes in legislative or other actions will likely also have a substantial impact on any output. At the request of Client, F5 
may provide opinions or representations with respect to the financial feasibility and/or fiscal prudence of any assumptions and/or projections that Client may 
select and such input is subject to change without notice.  Moreover, in that instance it is understood that Client is solely responsible for the decision and any 
associated risk of incorporating any particular assumption in its financial plan. Examples are merely representative and are not meant to be all-inclusive.  F5’s 
analyses are not and do not purport to be appraisals of the assets, or business of Client or other entity. It is expected that the Client review the financial plan data 
for reasonableness, and to verify such results or otherwise seek assistance from F5 or another third party before relying on such data in such cases.

The information set forth herein was gathered from sources which F5 believes but does not guarantee to be accurate.  Neither the information, nor any options 
expressed, constitute a solicitation for purposes of the purchase or sale of any securities or other investments and is not in any way intended to suggest/discuss 
potentially applicable financing applications. Investment/financing decisions by market participants should not be based on this information. F5 also does not 
provide legal, tax, or accounting advice. It is imperative that Client perform its own research and due diligence, independent of F5 or its affiliates, to determine the 
appropriateness of the proposed financial plan with respect to the aforementioned potential economic risks and legal, tax, and accounting consequences.

F5 is affiliated with PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors, Inc. (the three entities collectively being referred to as “PMA”). 
Securities, public finance/municipal advisory services and institutional brokerage services are offered through PMA Securities, Inc.   PMA Securities, Inc. is a broker
-dealer and municipal advisor registered with the SEC and MSRB, and is a member of FINRA and SIPC. Prudent Man Advisors, Inc., an SEC registered investment 
adviser, provides investment advisory services to local government investment pools and separate institutional accounts.  All other products and services through 
PMA are provided by PMA Financial Network, Inc.   The presenter is a registered person associated with PMA Securities.

If posted on a webpage, this information has been prepared for informational purposes and does not constitute a solicitation to purchase or sell securities, which 
may be done through a registered entity only after client suitability is reviewed and determined.  Services offered by PMA Securities, Inc. and this registered 
presenter, in particular, are available only in the following state:  IL. This information is not an advertisement of services available in any state other than those 
listed above. 

DISCLAIMER
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