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FERRIS ISD FACILITY PLANNING

MEETING AGENDA

-Tour Junior High Building
-Briefly Recap Last Meeting
-Potential Bond Packages
-Potential Tax Impacts



Purpose of Committee

= Keep best interest of the students first and foremost

=  Work for the common good and come to a consensus as a whole. Once a decision is
made, support the decision from a team perspective

= Be respectful of other's opinions

= Develop and present executable recommendation to the Board
= Understand the Board has the ultimate final decision

= Inform community accurately of bond

= Advocate and support project when and if ethically applicable



Construction Cost Increases

Use Approximately 10-12% per year (EXTREME VOLATILITY RIGHT NOW)

* Labor Shortage

Material Availability

Law Changes

COVID

Competing Construction in Metro-plex

Actual project would not break ground until at least spring 2023



LIST OF POTENTIAL PROJECTS TO FILL NEEDS IDENTIFIED

New Elementary School - 80,000 SF

New Junior High - 165,000 SF

High School Performing Arts Center - 22,000 SF
CTE Facility — 20,000 SF (Includes Storm Shelter)
Indoor Multi-Use Facility - 53,000 SF

Pavilion Cover Over Practice Field
Bus/Maintenance Facility - 9,000 SF

Safety & Security Improvements

A Bl AN BJAE B

HVAC Upgrades

10. Baseball & Softball Turf

11. Baseball & Softball Fieldhouse/Concession — 2,000 SF
12.LED Sports Lighting At Football Stadium

13.LED Sports Lighting at Baseball & Softball

$32 Million
$62 Million
$12 Million
$11 Million
$10 Million
$6 Million
S5 Million
$1 Million
$2 Million
$2.6 Million
$1.8 Million
$250,000
$250,000



Potential Bond Packages

PACKAGE 1
1. New Elementary School - 80,000 SF $32 Million
2. New Junior High - 165,000 SF $62 Million
3. High School Performing Arts Center - 22,000 SF $12 Million
4. CTE Facility — 20,000 SF (Includes Storm Shelter) $12 Million
5. Indoor Multi-Use Facility - 53,000 SF $10 Million
—6—Pavitionr€over-Bver-PracticeField S56-Mtittion—

7. Bus/Maintenance Facility - 9,000 SF S5 Million
8. Safety & Security Improvements $1 Million
9. HVAC Upgrades $2 Million
10.Baseball & Softball Turf $2.6 Million
11. Baseball & Softball Fieldhouse/Concession — 2,000 SF $1.8 Million
12.LED Sports Lighting At Football Stadium $250,000
13.LED Sports Lighting at Baseball & Softball $250,000

TOTAL - $47 Million




Potential Bond Packages
PACKAGE 2

1. New Elementary School - 80,000 SF $32 Million

3. High School Performing Arts Center - 22,000 SF $12 Million

5. Indoor Multi-Use Facility - 53,000 SF $10 Million

7. Bus/Maintenance Facility - 9,000 SF S5 Million

9. HVAC Upgrades $2 Million

11.Baseball & Softball Fieldhouse/Concession — 2,000 SF $1.8 Million

13.LED Sports Lighting at Baseball & Softball $250,000

TOTAL - $12 Million




Potential Bond Packages

PACKAGE 3
2. New Junior High - 165,000 SF $62 Million
5. Indoor Multi-Use Facility - 53,000 SF $10 Million
—Pavitione = 2  ceFietd S 6-Mith
7. Bus/Maintenance Facility - 9,000 SF S5 Million
10. Baseball & Softball Turf $2.6 Million
11. Baseball & Softball Fieldhouse/Concession — 2,000 SF $1.8 Million
12.LED Sports Lighting At Football Stadium $250,000
13. LED Sports Lighting at Baseball & Softball $250,000

TOTAL - $14.4 Million




Future Bond Package

2. New Junior High - 165,000 SF $62 Million

7. Bus/Maintenance Facility - 9,000 SF S5 Million




District Funded Projects

1. New Elementary School - 80,000 SF $32 Million
2. New Junior High - 165,000 SF $62 Million
3. High School Performing Arts Center - 22,000 SF $12 Million
4. CTE Facility — 20,000 SF (Includes Storm Shelter) $11 Million
5. Indoor Multi-Use Facility - 53,000 SF $10 Million
—6—Pavilionr€over-Over-PracticeFietd S6-vtittonr—

7. Bus/Maintenance Facility - 9,000 SF S5 Million
8. Safety & Security Improvements $1 Million
9. HVAC Upgrades $2 Million
10. Baseball & Softball Turf $2.6 Million
11.Baseball & Softball Fieldhouse/Concession — 2,000 SF $1.8 Million
12.LED Sports Lighting At Football Stadium $250,000
13.LED Sports Lighting at Baseball & Softball $250,000




Potential Bond Packages

PACKAGE 1

1. New Elementary School - 80,000 SF $32 Million

4. CTE Facility — 20,000 SF (Includes Storm Shelter) $12 Million

8. Safety & Security Improvements $1 Million

9. HVAC Upgrades $2 Million
TOTAL - $47 Million

PACKAGE 2

3. High School Performing Arts Center - 22,000 SF $12 Million
TOTAL - $12 Million

PACKAGE 3

5. Indoor Multi-Use Facility - 53,000 SF $10 Million

10. Baseball & Softball Turf $2.6 Million

11. Baseball & Softball Fieldhouse/Concession — 2,000 SF  $1.8 Million
TOTAL - $14.4 Million

TOTAL - $73.4 Million

Cost Escalation Continues to have a Tremendous Impact on Costs!
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FERRIS INDEPENDENT SCHOOL DISTRICT
{Ellis & Dallas Counties, Texas)
Analysis of §78 Million Bond Election May 2022
First Issuance July 2032
§50 Million Proceeds
25 Year Maturity (Wrapped Debt Service)
Mo Complex Structures
November 15, 2021
FfY Projected Assessed Bonds Currently Cutstanding Hew hMoney Bonds Existing & New Debt
Ended aluation e Frlnupal Intaresl Todal P&l tate 185 Tax Rate
B-11 Dollars o Sarvice Tax Rate Aid (5ross Adjustad
— m—
2021 620,808,871 8131 Cent
2022 713,930, 202 15.00% 3,035,800 0.4339 3,035,800 455 370 04330 0.3284
2023 B21,019,732 15.00% 3,062,600 0.3806 85,000 1,601,817 1,666 817 4720417 709413 0.587E 0.4996
2024 919,542, 100 12.00% 3,040,275 0.3374 560,000 1,476,000 2,036,000 5,076,275 761,441 0.5633 0.47848
2025 1,029.B87,152 | 12.00% 3,005,300 0.3067 175,000 1,453 500 1,628,600 4,723,000 FO8.5R5 04680 0.3978
2026 1,132,875,867 10.00%: 3,111,125 0.2802 20,000 1,446,600 1,466,600 4 57T, T25 686,650 04123 0.3505
2027 1,246,163 454 10.00% 2,988,550 0.2455 325,000 1,445,800 1,770,600 4,782,350 715,403 0.3905 0.3320
2028 1,370,779,799 | 10.00% 3,000,400 0.2233 BOS,000 1,432,800 2 237 800 5.238,200 785730 0.3800 0.3314
2029 1.439,31B8,789 5.00% 2,548 400 0.2091 B20,000 1,400,600 2,060,600 4 970,000 745,500 0.3523 0.2995
2030 1,511,284, 728 5.00% 2,881,200 0.1945 Q0,000 1,375,800 2,335 800 5.217,000 782 550 0.3522 0.2994
2031 1,586, 848,965 5.00% 2,656, 850 [RET] 120,000 1,337 400 1,457 400 4.114,250 B17, 138 0.2646 0.224%
2032 1,650,322 923 4.00% 2,644 450 0.1635 1,332,800 1,332 600 3,477,080 596,558 02450 020940
2033 1,699,832,611 3.00% 2,653,613 0.1593 75,000 1,332,600 1,407 600 4 061,213 609,182 0.2438 0.2072
2034 1,733.820,263 2.00% 2,658,725 0.1565 25,000 1,320,800 1,354,600 4.013,325 601,960 02362 0.2008
2035 1,751 167 556 1.00% 585,000 0.0341 2.075.000 1,328,600 3,403 600 3 088 600 5848260 0.2324 0.1878
REEEED . . L, 1,295, 080, ™3 050,600 09,000 [FFECE I D
2037 1,786 366,024 1.00% 2,950,000 1,161,150 4,111,150 4.111,150 816,673 0.2348 0.1996
2038 1,804 220,684 1.00% 3,080,000 1,072,850 4,152 650 4,152 650 622 808 0.2348 0.1998
2039 1,822,271,981 1.00% 3,215,000 980,250 4,195,250 4,195,250 629,288 0.2348 0.1997
2040 1,822 271,981 0.00% 3,315,000 883800 4,158 800 4188 800 629,820 0.2351 01999
2041 1,822.271.981 0.00% 3,410,000 784,350 4,194 350 4,194 350 629,153 0.2348 0.1996
2042 1,822,271,981 0.00% 3,515,000 BA2,050 4,197,050 4,197,050 629,558 0.2350 0.1998
2043 1,822.271,981 0.00% 3,620,000 576,600 4,196,600 4196600 629,490 0.2350 0.1997
2044 1,822.271,981 0.00% 3,730,000 468,000 4,198,000 4,198,000 629,700 0.2351 0.1998
2045 1,822,271 981 0.00% 3,840,000 356,100 4,196,100 4196100 629,415 0.2350 0.1997
2046 1,822,271 981 0.007% 3,955,000 240,900 4,195,800 4,195,500 629,385 0.2350 0.1997
2047 1,822.271,981 0.00°% 4,075,000 122,250 4,197,260 4197 260 529.6BB 0.2360 0.19938
2048 1,822.271,981 0.00%
2049 1,822,271,981 0.007%
2050 1,822 271,981 0.00%
2051 1,822271,981 | O.00%
2052 1,822.271,981 0.00%
38,373,288 AT 345,000 | 26887517 74,212 517 112 585,804
FY22 Actual
Assumplions

Tax Rale Collections of...... ST BE,00%

Marked rales with volalility assumption asal................. 11152021

EDA & IFA projecied conslant rabe based on SOF.. .. BATROZ1

State Ald Projectad at 15% on all Debt (Currently 33% on existing)

Growth projections based on 5 year average and conservative fulune

asiimatas

|EDA & IFA are Refigured Each Year and May be Different
Precented by:

STIFEL

Dan Mahoney, CFA
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FERRIS INDEPENDENT SCHOOL DISTRICT
{Ellis & Dallas Counties, Texas)

Analysis of $100 Million Bond Election May 2022
Second Issuance July 2024
520 Million Proceeds
25 Year Maturity (Wrapped Debt Service)
Mo Complex Structures
November 15, 2021

16 17

FfY Projected Assessed Honds Gum% Hew Money Bonds Existing & New Debt
Ended aluation e Frlnupﬂl Intaresl olal P&l tate 185 Tax Rate
B-11 Dollars o Sarvice Tax Rate Aid (5ross Adjustad
— m—
2021 620,808,871 8131 Cent 0 0 0.0000 0.0000
2022 713,930, 202 15.00% 3,035,800 0.3284 3,035,800 455 370 04330 0.3284
2023 B21,019,732 15.00% 4,720,417 04996 4 T20417 T09.413 0.56878 0.49496
2024 B18,542 100 12.00% 5076275 04788 5.076,275 TE1.441 05633 0.4788
2025 1,029 BBT 152 | 12.00% 4 723 S0 0.3878 1,153 154 1162417 5 BBE 317 882 048 0.5832 0.4957
B B B R . PRI o s B . [~ o.aam |
2027 1,246,163.454 | 10.00% 4,768,350 0.3320 640,000 1,055,050 1,604,000 6,463,350 969,503 0.5282 0.44%%
2028 1,370, 779,799 |  10.00% 5,238,200 03314 B40,000 1,029,450 1,873,800 7.112,000 1,066, B0 05204 0.4500
2028 1,438,318,7859 5.00% 4,870,000 0.2995 GT0,000 995,850 1,665,400 6,535 400 295,210 04704 0.399%9
2030 1,511,284 728 5.00% 5,217 000 0.2994 TED, 000 969,050 1,748,000 6066, 000 1,084 500 04703 0.3994
2031 1,588 B4B 065 5.00% 4,114 250 0.2249 1,350,000 937850 2,288 200 6402 450 960,368 04117 0.3499
2032 1,850,322 923 4.00% 3,977.050 0.2090 1,755,000 883,850 2,679,600 6,656 650 998,458 04116 0.3458
2033 1,699,832 811 3.00% 4,061,213 0.2072 1,885,000 812,050 2,793,200 6854 413 1,028,162 04115 0.3497
2034 1,733,820,263 2.00°% 4,013,325 0.2008 1,855,000 732,650 2,639 400 BE52T2E 997,900 0.3915 0.3328
2035 1,751,167 558 1.00% 3,988,600 0.1976 1. 825.000 658,450 2,558,600 6,547,200 B82.080 0. 3815 0.3243
2036 1,768.679.221 1.00% 4,060,800 01991 1,470,000 585,450 2,058 000 8,118,600 917,790 03530 0.3001
2037 1,786,366,024 1.00% 4,111,150 0.1996 1,540,000 526,650 2,069 400 8,180,550 927,083 03530 0.3001
2038 1,804,220, 684 1.00% 4 162 650 0,1808 1,620,000 465,050 2 068,000 8,240,650 938,008 0,3520 0.3000
2039 1,822.271,981 1.00% 4,186,250 0.1997 1,295,000 400,250 1,753,400 5,948 650 892,208 03331 0.28:1
2040 1,822.271,881 0.00°% 4,188 800 0.1999 1,165,000 348 450 1,749,600 5,048 400 B0 260 0.3331 0.2831
2041 1822271981 | 0.00% 1,104 350 0.1096 740,000 313,500 1.087.750 | 5.232,100 784 B15 0.2030 0.2490
2042 1,822.271,981 D.007% 4,197 050 0.1888 TE0,000 291,300 1,006,000 3,233,050 784,856 0.2830 0.2431
2043 1,822 ,271,881 0.00°% i, 186,600 01887 510,000 268,500 BZE,650 5,025,250 T33.TBE 02674 0.2382
2044 1,822.271,981 0.004% 4,188,000 0.1898 175,000 251,400 441,350 4 530 850 695,078 02508 0.2208
2045 1,822 271,981 0.00% 4,186, 100 0.1987 175,000 246,150 421,150 4 617 250 G2 568 0.2585 0.2154
2046 || 1622271981 | 0.00% @, 105,000 0.19a7 240,800 Za0, 300 TARa0 | AW 0.2404 02112
2047 1,822 271,981 0.00% 4,187 250 0.1898 240,500 240,900 4,438,150 665,723 02485 0.2112
2048 1,822 271,981 0.00% 3,955,000 240,800 4 195 800 4,188 900 629,385 0.2350 0.1997
2048 1,822,271,981 0.00% 4,075,000 122250 4 197 250 4 187,250 629,588 0.2350 0.1998
2080 1,822 271,981 0.00%
2051 1,822 271,981 0.00%
2052 1,822,271,981 0.00%
112 585 804 29,615,000 14,833 504 44 TED, 6T 157, 346,171
FY22 Actua
Assumplions
Tax Rate Collechions of.........cccucmemmmemiims . BB8.00%
Market rales with volatility assumption as of.................. Bi2172021
EDA & IFA projected constant rate based on SOF ... BATR021
State Aid Projectad at 15% on all Dabt (Curmently 33% on existing )
Growth projections based on 5 year average and conservative fulure
estimates
|EDA & IFA are Refigured Each Year and May be Different

STIFEL

Precented by:
Dan Mahoney, CFA
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FERRIS INDEPENDENT SCHOOL DISTRICT
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{Ellis & Dallas Counties, Texas)

Analysis of §78 Million Bond Election May 2022

All Issuances
579 Million Proceeds: Two sales $50 million in 2022 and $29 million in 2024

25 Year Maturity for all Issuances
Mo Complex Structures
November 15, 2021

15

17

Fry Projected Assessed Bonds Currently Outstanding
Ended Valuation Gross DAt

Maw Mn@Bm‘-ds

Existing & Maw Debt
Siate %S Tax nate

STIFEL

Dan Mahoney, CFA

P&
8-31 Dollars % Sarvica Tax Rata i Gross Aﬂuslu\d
2021 620,608,871 | B3 Cert 3,030,650 04861 3,030,650 454,598 0.4981
022 713,930,202 15.00% 3,035,800 04338 3,035,800 A58 370 04339 03284
2023 821,018,732 15.00% 3,062 600 0.3606 1,666 817 4720417 TOB.413 0.5a87a 0.4 i
2024 B19.542,100 12.00% 3,040,275 03374 2,036,000 5,076,275 TE1 441 0.5633 04788
2025 1,029,887 152 | 12.00% 3,085,300 03067 1,628 600 4,723 800 T8 585 0.4680 03678
2028 1,132,875,867 | 10.00% 3,111,125 02602 1,466, 600 1.268,000 5,875,725 B81,359 0.5202 [(EFTE
2027 1,246, 163454 |  10.00% 2,508, 550 02455 1,770,800 1.664,000 6,463,350 BEG,503 0.5202 04458
2028 1.370.779,798 | 10.00% 3,000,400 02233 2,237 800 1,873,800 T.112,000 1,066,800 0.5204 04500
2029 1,439,318,789 5.00% 2,948 400 02081 2,020,600 1,665,400 6,635,400 B85.310 0.A4TO4 0.5
2030 1,511, 284,728 5.00% 2. B81.200 L1545 2,335,800 1,748,000 5,566 000 1,044 500 04703 O
2031 1,586,848 965 5.00% 2656 850 o.Toe 1,457 400 2288 200 6,402 450 B0, 368 04117 [ORTE
2032 1,650,322 923 4.00% 2544 450 01635 1,332,600 2678,600 6,656,850 Go8 498 04116 03458
2033 1,699.532.611 3.00% 2653613 01583 1,407 600 2,783,200 6,854,413 1,028,162 04115 03487
2034 1,733,629 263 2.00% 2658725 01565 1,354,600 2.630.400 6,662,725 997,909 0.3915 03328
2035 1,751,167 556 1.00% 585,000 0.0341 3,403,600 2,558,600 65,547,200 BEZ 080 0.3815 0.3243
2038 1,768.673,231 1.00% 4,060,600 2,058 000 8,118,600 217,790 0,3530 0.3001
2037 1,786, 366,024 1.00% 4,111,150 2068400 6,180,550 B2T.083 10,3530 030017
H3a 1,804 229 684 1.00% 4,162 650 2 0BE 000 6,240,650 O36,098 10,3529 03000
2039 1.822.271,981 1.00% 4,195,250 1,753,400 5,548,650 E92,208 0,333 02831
2040 1,822 271,881 0.00% 4,188,800 1,748 600 5,948 400 B 260 10,3331 0_2831
2041 1,822.271.881 0.00% 4,184 350 1,037,750 5,232,100 TE4,815 0.2830 02490
2042 1,822.271,881 0.00% 4,197 050 1,036,000 5,233,050 TB4,958 0.2930 02491
2043 1,822.271.881 0.00% i, 186,600 BZ2B,650 5,025,250 753,788 D.2814 02382
044 1,822.271,881 0.00% 4,198,000 dd1 850 4 630,850 B05.878 0.2598 02308
2045 1,822.271,881 0.00% 4,196,100 421,150 4,617 250 B2 588 0.2585 02198
2048 1,822.271,981 0.00% 4,195,800 240 900 4,436,800 665,520 02484 02112
2047 1,822.271,881 0.00% 4,197 250 240 900 4438, 150 665,723 0.2485 02112
2048 1,822.271,981 0.00% 4 185 900 4,105 900 620,385 0.2350 01997
2045 1,822.271,981 0.00% 4 187,250 4,197 250 626,588 0.2350 01588
2060 1,822,271, 981 0.00% [ 0 i} 0.0000 0.0
2051 1,822,271 881 0.00% ] [1] 0.0000 0000
2052 1,822.271,981 0.00% 0 i) 0.0000 0L0DD
41,403 938 75,862 517 43, 597 950 158,214 404
 E—
Assumplions

Tax Rate Colections of.........ouinin s 98.00%

Markal rabes with volalility assumplion asof __.............. Grrgi2021

EDA & IFA projected constant rate based on SOF ... BMTI2021

State Aid Projected at 15% on all Debt (Cumently 13% on existing)

Growth projections based on 5 year average and conserdative future

eslimales

EDA & IFA are Refigured Each Year and May b Differant
Presented by:



FERRIS ISD FACILITY PLANNING

Thank you for your Time!

Remember!
Share information from this committee
Gather information from constituents

Next Meeting

Consensus on Recommendation

Dec. 14th 6:30PM | McDonald



