EDUCATION FUND
FUND 10

The Education Fund is the most significant fund of the District as it supports alll of the educational progams,

and encompasses approximately 80% of the District's financial activity. Teacher, Assistants, Administrative,
and secretarial salaries and fringe benefits, curricular materials, student programs and athletics, food service
technology equipment, software and support, and District liability insurance are all examples of expenditures

budgeted in the Education Fund.

* Property Tax Revenue: This is the District's largest source of revenue and the largest source of revenue

for the Education Fund, approximately 84% of the total revenue received in the Education Fund.

* State and Federal Revenue: These revenues sources have remained flat for several years and there is no

expectation that they will increase anytime soon, they may even decrease in the future.

* Salary and Fringe Benefits: Districts main expenditures are for staff, the Education Fund accounts for
the largest percentage of staff in the District. Salary and fringe benefits account for approximately

85% of the total expenditures in the Education Fund.

* curriculum: The District continues to evaluate curriculum areas and is leading professional development

to align instructional goals and objectives with the Illinois Learning Standards.

Revenues Amount Expenditures Amount
Local Sources $ 25,378,294 Salaries $ 20,572,742
State Sources $ 1,970,000 Fringe Benefits $ 3,334,874
Federal Sources $ 631,525 Purchased Services $ 1,683,496
Supplies/Materials $ 829,614
Capital Outlay $ 305,210
Other Objects $ 1,141,349
Termination Benefits $ 130,217
Inter-Fund Transfers $ - Inter-Fund Transfers $ -
On-Behalf Payments $ - On-Behalf Payments $ -
Total Revenue $ 27,979,819 Total Expenditures $ 27,997,502
Beginning Fund Balance at 07/01/2017 $ 11,915,860
Net Gain(Loss) $ (17,683)

Ending Fund Balance at 06/30/2018 $ 11,898,177
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