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BOARD OF TRUSTEES
AGENDA

E Workshop

Regular L__—I Special

(A) Report Only

I: Recognition

Presenter(s): Ismael Mijares, Deputy Superintendent for Business & Finance
Rolando Martinez, Tax Assessor-Collector

Briefly describe the subject of the report or recognition presentation.

Review and Discuss the 2018 Rollback Tax Rate Worksheet

(B) |___| Action Item

Presenter(s):

Briefly describe the action required.

(C) Funding source: ldentify the source of funds if any are required.

(D) Clarificaiton: Explain any question or issues that might be raised regarding

this item.




Texas Comptroller of Public Accounts

STEP 2: Rollback Tax Rate

Most school districts calculate a rollback tax rate that is split into two separate rates:
1. Maintenance and Operations (M&O): School districts must use the lesser amount of the following methods to calculate the M&O rate:

«  Four cents ($0.04) PLUS current year's compression rate multiplied by $1.50 (usually $1) PLUS any additional cents approved by voters at a 2006
or subsequent rollback election; OR

« Current year's compression rate multiplied by six cents (usually four cents) PLUS effective M&O rate which includes school formula funding
calculations.®

2. Debt: The debt tax rate includes the debt service necessary to pay the school district’s debt payments in the coming year. This rate accounts for
principal and interest on bonds and other debt secured by property tax revenue.

In most cases the rollback tax rate exceeds the effective tax rate, but occasionally decreases in a school district's debt service will cause the effective tax
rate to be higher than the rollback tax rate.
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| 25, I Maintenance and Operations (M&O) tax rate. Enter $1.50 OR the 2005 adopted M&O rate if voters approved a rate higher

| than $1.50. §__ 150 /$100
| 26. | Mulﬂply line 25 times 0.6667. $__1.00005_ _ss100
| 27. 2018 rollback M&O rate. Use the lesser of the M&O rate as calculated In Tax Code Section 26. 08(n)(2)(A) and (B). $_ 1.17005  /s100

| 28. | Total 2018 debt to be pald with property tax revenue.
Debl means the interest and principal that will be paid on debts that:

(1) Are paid by property taxes,

(2) Are secured by property taxes,

[ (3) Are scheduled for payment over a period longer than one year, and
(4) Are not classified In the school district's budget as M&O expenses.

|

| | A. Debt includes contractual payments to other school districts that have incurred debt on behalf of this school district,
| if those debts meet the four conditions above. Include only amounts that will be paid from property tax revenue. Do
not include appraisal district budget payments.

‘ EUOr OBt BITIOUNE .« ¢ 260 ee ot o mesisesio.s v misin's s siniaisio b ss e s iwaies v sweis vamss §_ 2,099,549
B. Subtract unencumbered fund amount used to reduce total debt. .................... -3 0.00

C. Subtract state ald received for paying principal and interest on debt for facilities through
the existing debt allotment program and/or instructional facilities allotment program. ...... -$ 0.00

b Ad]ust debt: Subtract B and C from A.

s_ 2099549

29, ! Certified 2017 excess debt collections. Enter the amount certified by the callector. $ 0.00
| 30. { Adjusted 2018 debt. Subtract line 29 from line 28D. - $ 2 0;9 549
| 31.  Certified 2018 anticipated colli;.on rate. Enter the rate certified by the collector. If the rate is 100 percent or greater,
enter 100 percent. 100 %
32 2018 d;bl adjusted for collecil;r;a. Div;e ——— _ - $ 2,099,549
:; 201a_lolal taxable value. Enter amount on line 18. - - s 2,312,430,314
' 34. | 2018 debt tax rate. DNId;lI;; 32 by line 33 and multlply by $100 . s 0.09079 s$100
|35 \ ;018 roliback tax rateA Add lines 27 and 34. V ) o 5 1.2608 4_ /$100

¢ Tex. Tax Code § 26.08(n)

For moreinformation, visit our website: comptroller.texas.gov/taxes/property-tax “
50-859 + 03-18/2
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EAGLE PASS INDEPENDENT SCHOOL DISTRICT

2018/2019 CERTIFICATION OF ANTICIPATED COLLECTIONS RATE
FOR
INTEREST AND SINKING FUND

“[, Rolando Martinez, Tax Assessor-Collector for the Eagle Pass Independent School
District solemnly swear that the anticipated collection rate for 2018/2019 for the Eagle
Pass Independent School District, Interest and Sinking Fund has been estimated to be
100%.”

(SEAL)

Rolando Martinez

Tax Assessor-Collector
Eagle Pass Independent School District

July 12, 2018

o Located at 1420 ErpsoN RoAD, EAGLE Pass, TEXAS 78852 ¢ WWW.EAGLEPASSISD.NET o

An Equal Opportunity Employer



