


Reconciliation of project allowances: 

(1) Allowance for latent conditions

Allowance included in the contract sum $     30,000.00 
Less cost of lite kit/door glazing (Attachment "B") $          312.00 
Allowance remaining and credited to the Owner $     29,688.00 (credit) 

(2) Allowance for face brick

Allowance provided in the specifications:  $450.00 per thousand
Actual cost:  $330.00 per thousand and $375.00 per thousand
Amount used:  44,380 at $330.00 per thousand + 13,920 at $375.00 per thousand =
58,300 (Attachment "C")

Total allowance ($450.00 x 58.300) $     26,235.00 
Less allowance used ($330.00 x 44.380) $     14,645.40 
Less allowance used ($375.00 x 13.920) $       5,220.00 
Less 3.5% tax $          695.29 
Allowance remaining and credited to the Owner $       5,674.31 (credit) 

(3) Allowances for Best cylinders and cores and for finish hardware

Allowance included in the contract sum (cylinders/cores, Base Bid) $       2,640.00 
Allowance included in the contract sum (cylinders/cores, Alternate #1) $          960.00 
Allowance included in the contract sum (hardware, Base Bid) $     30,000.00 
Allowance included in the contract sum (hardware, Alternate #1) $       8,000.00 
Total allowance included in the contract sum $     41,600.00 
Less cost of cylinders/cores and hardware (Attachment "D") $     28,032.00 
Allowance remaining and credited to the Owner $     13,568.00 (credit) 

(4) Allowance for test and balance

Allowance included in the contract sum (Base Bid) $       6,000.00 
Allowance included in the contract sum (Alternate #1) $       2,000.00 
Total allowance included in the contract sum $       8,000.00 
Less cost of test and balance (Attachment "E") $       7,500.00 
Allowance remaining and credited to the Owner $          500.00 (credit) 

(5) Allowance for intercom and bell system repairs

Allowance included in the contract sum $       5,000.00 
Less cost of additional smoke detectors (Attachment "F") $       3,454.00 
Allowance remaining and credited to the Owner $       1,546.00 (credit) 
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(6) Allowance for voice and data systems 
 

Allowance included in the contract sum    $       3,000.00 
Less allowance used       $              0.00 
Allowance remaining and credited to the Owner   $       3,000.00 (credit) 

 
 
 
Original contract sum        $2,040,000.00 
Less credit for latent conditions allowance (item #1 above)   $     29,688.00 
Less credit for face brick allowance (item #2 above)    $       5,674.31 
Less credit for cylinders/cores and hardware allowances (item #3 above)  $     13,568.00 
Less credit for test and balance (item #4 above)     $          500.00 
Less credit for intercom and bell system repairs (item #5 above)   $       1,546.00 
Less credit for voice and data systems allowance (item #6 above)   $       3,000.00 
New contract sum        $1,986,023.69 
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