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• The District has historically used its borrowing capacity to help
fund operations as a strategic decision

➢ Borrowings occurred in 2004, 2015 and 2023 for this purpose

➢ The District also has borrowed every 10 years for Life Safety
purposes

• In 2023, the Board authorized the issuance of $13.5 million and
used $4.5 million

• Authorization lasts 3 years until August 27, 2026

➢ Under current authority, issuance requires only a bond
resolution to approve access to remaining authority

➢ After that, new authority would have to be established with
passage of an Intent Resolution and a 30-day Public Notice,
and a Public Hearing

• Proceeds from a new borrowing would be used to reinforce the
Working Cash Fund, then used to transfer to the other operating
funds to cover deficits if necessary.

Overview – Borrowing Discussion
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Calendar for a Timely Issuance

➢ Board determines to proceed: May 19
➢ Offering documents prepared: June 9
➢ Ratings (if applicable): July 9
➢ Bonds Sold: July 21
➢ Board adopts bond resolution: July 21
➢ Issue is closed: August 8
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Comparison of Borrowings of $3.0, $4.5 and $5.0 million

*The District is budgeting $500,000 to be paid from funds on hand previously collected from debt levy.

        

 

       

         

         

         

                                                        

 
  
  
  
  
  
  
  
 

         

                                                      

                                                                       

                                                                              

    



4

Comparison of Borrowings of $3.0, $4.5 and $5.0 million

*The District is budgeting $500,000 to be paid from funds on hand previously collected from debt levy.
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Rates Increased As A Result of Iran, But Are Largely 

Where They Were A Year Ago

     

     

     

     

     

     

     

     

 
  
  
 

 
  
  
 

  
 
  
 

  
  
  

 
  
  
 

  
 
  
 

 
  
  
 

 
  
  
 

 
  
  
 

  
  
  

  
 
  
 

 
  
  
 

 
  
  
  
 

                                      

                



6

Selling the Bonds

• Because of the short final maturity, Bonds can be sold in a variety 
of ways:

➢ Bid competitively in the market

▪ This is the method traditionally used by the District

▪ Requires an official statement and ratings and an 
underwriting fee, adding costs

➢ Bid privately to banks

▪ May achieve market yields, but without many of the costs

➢ Sold to the Township Treasurer

▪ Although the Township Treasurer has its own fiduciary 
responsibilities, they may provide a favorable negotiated 
bid or compete with the banks
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General Disclaimer

This presentation was prepared exclusively for the benefit of and internal use by the Recipient for the purpose of considering the transaction or transactions contemplated herein. 

This material is for general information purposes only and is not intended to provide specific advice or a specific recommendation. The information and analyses contained in this 

presentation are taken from, or based upon, information obtained from Recipient or from publicly available sources, the completeness and accuracy of which have not been 

independently verified, and cannot be assured by Meristem Advisors LLC (”Meristem Advisors”).  The information and any analyses in these materials reflect prevailing market 
conditions and the opinions of Meristem Advisors as of the date of the presentation, all of which are subject to change.  To the extent that projections and financial analyses are 

set forth herein, they may be based on estimated financial performance prepared by or in consultation with the recipient and are intended to suggest only reasonable ranges of 

results.  The printed presentation is incomplete without reference to the oral presentation or other printed materials that supplement it.  

These materials are confidential and proprietary to, and may not be reproduced, disseminated or referred to, in whole or in part without the prior consent of Meristem Advisors. 

These materials have been prepared exclusively for the Recipient and may not be used for any purpose other than as authorized in writing by Meristem Advisors. Meristem 

Advisors assumes no responsibility for verification of the information in these materials, and no representation or warranty is made as to the accuracy or completeness of such 

information. Meristem Advisors assumes no obligation to correct or update these materials. These materials do not contain all information that may be required to evaluate, and 

do not constitute a recommendation with respect to, any transaction or matter. Any recipient of these materials should conduct its own independent analysis of the matters 

referred to herein. 

Meristem Advisors does not provide tax or legal advice or advice with respect to the issuance of municipal securities. Any discussion of such matters in these materials (i) is not 

intended to be used, and cannot be used or relied upon, for the purposes of avoiding any tax penalties and (ii) may have been written in connection with the “promotion or 

marketing” of the transaction or matter described herein. Accordingly, the recipient should seek advice based on its particular circumstances from an independent tax advisor.

Special Disclaimer

Interest rates used herein are hypothetical and may not take into full consideration conditions in today’s market and other factual information such as the issuer’s credit rating, 

geographic location and market sector.  Interest rates applied herein are hypothetical and should not be viewed as rates that the Recipient should expect to achieve. Information 

about interest rates and terms for SLGs is based on current publically available information and treasury or agency rates for open-market escrows, and current market interest 

rates for these types of credits and should not be seen as costs or rates that the Recipient should expect to achieve.

If you have any questions or concerns about these disclosures, then you should make those questions or concerns known immediately to Meristem Advisors. In addition, you 

should consult with your own municipal, legal, accounting, tax and other advisors, as applicable, to the extent you deem appropriate.

Disclaimers
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