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Collin College
Statement of Net Position 
April 30, 2018 and 2017

April 30, 2018 April 30, 2017
Assets

Current assets
Cash and cash equivalents 386,459,073$          132,741,462$          
Short term investments 146,392,130            105,924,785            
Accounts receivable (net of allowance for bad debt) 7,764,070                7,073,592                
Tax receivable (net of allowance for bad debt) 626,289                   530,625                   
Inventories 9,722                       33,215                     
Prepaid expenses 441,616                   464,750                   

Total current assets 541,692,900            246,768,429            

Noncurrent assets
Long term investments 6,022,572                50,893,319              
Capital assets, net 

Not subject to depreciation 82,620,955              32,579,416              
Subject to depreciation 253,381,008            260,355,192            

Total noncurrent assets 342,024,535            343,827,928            

Total assets 883,717,435$          590,596,357$          

Deferred outflows related to pensions 7,082,702$              8,403,433$              

Liabilities
Current liabilities

Accounts payable 2,188,452$              1,421,413$              
Accrued liabilities 168,344                   184,556                   
Funds held for others 471,100                   491,040                   
Unearned revenue 8,967,228                7,543,907                
Accrued compensable absences payable  148,438                   132,024                   
Bonds payable - current portion 6,865,000                2,320,000                

Total current liabilities 18,808,562              12,092,941              

Noncurrent liabilities  
Accrued compensable absences payable 914,041                   901,468                   
Pension liability 21,234,239              21,734,977              
Bonds payable 260,287,198            15,981,467              

Total noncurrent liabilities 282,435,478            38,617,912              

Total liabilities 301,244,040$          50,710,853$            

Deferred inflows related to pensions 5,725,926$              6,276,680$              

Net position
Net investment in capital assets 318,972,811            273,583,319            
Restricted for:

Expendable
Student aid/non-governmental grants and contracts 1,166,922                1,163,902                
Student loans 21,855                     21,707                     
Reserve debt service 4,152,037                3,038,803                

Unrestricted 259,516,546            264,204,527            

Total net position 583,830,171$          542,012,258$          



Collin County Community College District
All Funds 

Revenues and Expenses
For the Period Ending 

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues
Unrestricted
State Appropriations 35,500,001$        22,017,826$        62.0 % 33,744,731$         20,903,107$       61.9 %
Tuition and Fees 35,444,982          31,903,691          90.0 % 35,859,000           28,695,203        80.0 %
Taxes for Current Operations 96,000,000          95,953,285          100.0 % 85,560,000           86,399,126        101.0 %
Investment Income 1,096,000            1,515,313           138.3 % 825,000 712,193             86.3 %
Miscellaneous 1,823,604            1,135,915           62.3 % 1,247,000            939,221             75.3 %
Auxiliary Enterprises-Sales/Services 1,756,720            1,577,284           89.8 % 2,650,123            1,977,817          74.6 %
Building Fund 360,000               625,399 173.7 % 560,000 445,758             79.6 %
Stabilization Fund 150,000               178,998 119.3 % - -  -

Total Unrestricted 171,981,307        154,907,712        90.1 % 160,445,854         140,072,425       87.3 %

Restricted
Grants and Contracts 28,608,151          25,646,828          89.6 % 33,736,356           22,435,399        66.5 %
State Allocation-On-Behalf Benefits 7,365,661            4,950,897           67.2 % 6,665,110            4,415,087          66.2 %
2018 Limited Tax Series Bonds - 218,683  - - -  -
Debt Service- General Obligation Bonds 3,165,000            3,398,430 107.4 % 3,442,600            3,369,267          97.9 %

Total Restricted 39,138,812          34,214,838          87.4 % 43,844,066           30,219,753        68.9 %

Transfers
Transfer to Stabilization and Startup Fund 20,000,000          20,000,000          100.0 % 14,200,000           14,200,000        100.0 %
Transfer to Auxiliary Fund-Childcare - -  - 308,379 195,223             63.3 %
Transfer to Aux-Athletics 215,000               143,957 0.0 % - -  -
Transfer to Grant Fund-Matching 112,735               66,129 58.7 % 94,248 57,306 60.8 %

- 197,326  - - -  -
60,000,000          57,036,711 95.1 % - -  -

Total Transfers 80,327,735          77,444,123          96.4 % 14,602,627           14,452,530        99.0 %
Total Revenues and Transfers 291,447,854$      266,566,672$      91.5 % 218,892,547$       184,744,707$     84.4 %

Expenses
Unrestricted
Instruction 70,346,561$        45,274,253$        64.4 % 72,895,454$         43,375,447$       59.5 %
Public Service 108,773               9,833 9.0 % 242,168 116,194             48.0 %
Academic Support 13,551,424          8,370,083           61.8 % 12,522,846           7,343,880          58.6 %
Student Services 15,793,492          8,983,113           56.9 % 14,025,246           7,664,369          54.6 %
Institutional Support 41,602,941          18,709,003          45.0 % 40,098,141           16,943,530        42.3 %
Operation and Maintenance of Plant 14,521,503          7,752,747           53.4 % 13,743,681           7,969,912          58.0 %
Revenue Bonds - 2008 1,111,261            1,111,261           100.0 % 1,113,337            1,091,730          98.1 %
Auxiliary Enterprises 2,384,897            1,622,928           68.1 % 3,953,289            2,220,093          56.2 %
Building Fund 36,138,187          19,783,689          54.7 % 48,062,000           6,590,309          13.7 %
2018 Limited Tax Series Bonds - 2,308,337  - - -  -
Scholarship allowances (5,500,000)           (3,666,667) 66.7 % - (3,392,072) 100.0 %

Total Unrestricted Expenses 190,059,039        110,258,579        58.0 % 206,656,162         89,923,392        43.5 %

Restricted
Grants and Contracts-Scholarships 30,928,413          25,930,970          83.8 % 35,218,342           22,281,511        63.3 %
Debt Service - General Obligation 3,064,875            319,938 10.4 % 3,052,675            335,809             11.0 %
State Allocation-On-Behalf Benefits 7,365,661            4,947,597           67.2 % 6,665,110            4,415,087          66.2 %

Total Restricted Expenses 41,358,949          31,198,505          75.4 % 44,936,127           27,032,407        60.2 %

Other Transfers/Reserves
Mandatory Transfers - Grants 112,735               66,129 58.7 % 94,248 57,306 60.8 %
Non-Mandatory Transfers - Auxiliary/Athletics 215,000               143,957 67.0 % - -  -
Non-Mandatory Transfers - Stabilization and Startup Fund 20,000,000          20,000,000          100.0 % 14,200,000           14,200,000        100.0 %
Non-Mandatory Transfers - Childcare - -  - 308,379 195,223             63.3 %
Non-Mandatory Transfers - Other - 291,372  - - -  -
Reserves-Supplemental 964,047               - 0.0 % 1,497,774            - 0.0 %
Transfer - 2018 Limited Tax Series Bonds 60,000,000          57,036,711 95.1 % - -  -

Total Other Transfer/Reserves 81,291,782          77,538,169          95.4 % 16,100,401           14,452,530        89.8 %

Other Expenses/Adjustments
Depreciation 9,157,386            6,064,302           66.2 % 8,392,630            5,834,351          69.5 %
Capitalized Expenses-Operating/Aux/Restricted (2,869,306)           (1,122,202)          39.1 % (2,055,343)           (1,082,517)         52.7 %
Capitalized Expenses-Building Fund (35,163,152)         (19,632,779)        55.8 % (44,522,213)         (6,547,084)         14.7 %
Bond Principal-GO (2,425,000)           - 0.0 % (2,320,000)           - 0.0 %
Bond Principal-Revenue (1,095,000)           (1,095,000)          100.0 % (1,065,000)           (1,065,000)         100.0 %

Total Other Expenses (32,395,072)         (15,785,678)        48.7 % 8,392,630            (2,860,251)         (34.1)%
Total Expenses and Transfers 321,867,156        203,209,574        63.1 % 276,085,320         128,548,078       46.6 %

(30,419,302) 63,357,098 (208.3)% (57,192,773) 56,196,629 (98.3)%
Total Expenses and Change to Net Position 291,447,854$      266,566,672$      91.5 % 218,892,547$       184,744,707$     84.4 %

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Excess (Deficit) of Revenues Over Expenses

Transfer Aux. Student Activity to CUF
Transfer to Building Fund



Collin County Community College District
Current Unrestricted Funds 

Revenues and Expenses
For the Period Ending 

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues and Transfers In
State Appropriations 35,500,001$    22,017,826$      62.0 % 33,744,731$      20,903,107$      61.9 %
Tuition and Fees 35,444,982      31,903,691        90.0 % 35,859,000        28,695,203        80.0 %
Taxes for Current Operations 96,000,000      95,953,285        100.0 % 85,560,000        86,399,126        101.0 %
Investment Income 1,096,000        1,515,313           138.3 % 825,000             712,193             86.3 %
Miscellaneous 1,823,604        1,333,241           73.1 % 1,239,000          939,221             75.8 %

Total Revenues 169,864,587$  152,723,356$    89.9 % 157,227,731$    137,648,850$    87.5 %

Expenses
Instruction 70,346,561$    45,274,253$      64.4 % 72,895,454$      43,375,447$      59.5 %
Public Service 108,773           9,833                  9.0 % 242,168             116,194             48.0 %
Academic Support 13,551,424      8,370,083           61.8 % 12,522,846        7,343,880          58.6 %
Student Services 15,793,492      8,983,113           56.9 % 14,025,246        7,664,369          54.6 %
Institutional Support 41,602,941      18,725,263        45.0 % 40,098,141        16,943,530        42.3 %
Plant Operations & Maintenance 14,521,503      7,743,845           53.3 % 13,743,681        7,969,912          58.0 %
Scholarship Allowances (5,500,000)       (3,666,667)         66.7 % -                         (3,392,072)         100.0 %

Total Unrestricted Expenses 155,924,694    85,439,724        54.8 % 153,527,536      80,021,260        52.1 %

Transfers
Non-Mandatory:

Stabilization and Startup Fund 20,000,000      20,000,000        100.0 % 14,200,000        14,200,000        100.0 %
Non-Mandatory Transfers - Athletics 215,000           143,957              67.0 % 308,379             195,223             63.3 %

Mandatory:
Grants and Contracts 95,725             66,129                69.1 % 94,248               57,306               60.8 %
Debt Service - 2008 Bonds 1,111,261        1,095,000           98.5 % 1,113,337          0.0 %
Total Transfers 21,421,986      21,305,086        99.5 % 15,715,964        14,452,530        92.0 %

Reserves
Reserves for Supplemental 964,047           -                          0.0 % 1,497,774          -                         0.0 %

Total Reserves 964,047           -                          0.0 % 1,497,774          -                         0.0 %

Other Expenses and adjustments
Depreciation 9,157,386        6,064,302           66.2 % 8,392,630          5,834,351          69.5 %
Capitalized Expenses (2,188,785)       (774,773)            35.4 % (2,055,343)         (748,076)            36.4 %

Total Other Expenses 6,968,601        5,289,529           75.9 % 6,337,287          5,086,274          80.3 %
Total Expenses, Transfers, and Reserves 185,279,328    112,034,339      60.5 % 179,133,904      99,560,064        55.6 %

(15,414,741)     40,689,017        (264.0)% (21,906,173)       38,088,786        (173.9)%

Total Expenses and Change to Net Position 169,864,587$  152,723,356$    89.9 % 157,227,731$    137,648,850$    87.5 %

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Excess (Deficit) of Revenues Over Expenses



Collin County Community College District
Auxiliary Funds 

Revenues and Expenses
For the Period Ending 

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues Plus Transfers In
Barnes & Noble Commission 675,000$           732,817$       108.6 % 600,000$          825,782$          137.6 %
Food services 628,750             545,467         86.8 % 530,653            226,854            42.8 %
Child Development Lab -                         -                      - 499,801            326,428            65.3 %
Rentals-facilities, cell towers 280,480             179,460         64.0 % 280,480            174,387            62.2 %
Student activities (moved to unrestricted in 2017-18) -                         -                      - 571,692            496,493            86.8 %
Print Shop/Copier 138,000             110,497         80.1 % 415,266            89,489              21.5 %
Miscellaneous 34,490               9,044             26.2 % 102,032            33,606              32.9 %
Transfer-in CUF (SAFAC) to Aux 215,000             143,957         67.0 % -                        -                        -

Total 1,971,720$        1,721,241$    87.3 % 2,999,924$       2,173,041$       72.4 %

Expenses
Salaries 741,915$           485,835$       65.5 % 955,709$          564,550$          59.1 %
Benefits 157,045             89,710           57.1 % 250,054            136,133            54.4 %
Supplies 102,158             58,593           57.4 % 239,502            91,960              38.4 %
Operating expenses 684,625             425,829         62.2 % 1,027,792         684,916            66.6 %
Travel 10,483               2,361             22.5 % (1,106)               4,907                (443.6)%
Capital/non-capital 28,476               6,115             21.5 % 201,080            128,332            63.8 %
Contracted services 419,933             235,911         56.2 % 663,647            266,511            40.2 %
Scholarships 428,600             318,869         74.4 % 428,833            342,783            79.9 %

Total Expenses 2,573,235          1,623,224      63.1 % 3,765,511         2,220,092         59.0 %
Transfers/Reserves

Transfer Out-Aux to CUF (SAFAC) -                         291,372          - -                        -                        -
Reserves 26,662               -                     0.0 % 80,331              -                       0.0 %

Total Expenses & Transfers 2,599,897          1,914,596      73.6 % 3,845,842         2,220,092         57.7 %

Other Expenses/Adjustments

Capitalized expenses 8,807                 -                     0.0 % 117,105            (83,089)            (71.0)%

Excess (Deficit) of Revenues Over Expenses             (636,984)         (193,355) 30.4 % (963,023)                         36,037 (3.7)%
Total Expenses and Change in Net Position 1,962,913$        1,721,241$    87.7 % 2,882,819$       2,173,041$       75.4 %

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)



Collin County Community College District
Stabilization and Startup Fund

 Revenues and Expenses
For the Period Ending 

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues and Transfers
Investment Income 150,000$           178,998$           119.3 % -$                   -$                   -

20,000,000        20,000,000        100.0 % -                     -                     -
Total Revenues and Transfers 20,150,000$      20,178,998$      100.1 % -$                   -$                   -

Expenses and Transfers
Plant Operations

275,740$           -                         0.0 % -$                   -$                   -

108,000             8,902                 8.2 % -                     -                     -
Total Expenses and Transfers 383,740$           8,902$               2.3 % -$                   -$                   -

Excess (Deficit)Revenues over Expenses 19,766,260        20,170,097        102.0 % -                     -                     -

Total Expenses and Change to Net Position 20,150,000$      20,178,998$      100.1 % -$                   -$                   -

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Transfer In-Unrestricted to Stabilization and 
Startup Fund

Transfer out - Stabilization and Startup to 
Unrestricted Fund-Police
Transfer out - Stabilization and Startup to 
Unrestricted Fund-Facilities



Collin County Community College District
Building Fund

Revenues and Expenses
For the Period Ending

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues
TIF Payment-City of Frisco -$                      -$                     - 200,000$         -$                       0.0 %
Investment Income 360,000            625,399           173.7 % 360,000           445,758             123.8 %

Total Revenues 360,000            625,399           173.7 % 560,000           445,758             79.6 %

Transfers
Transfer from Current Unrestricted -                        -                       - 14,200,000      14,200,000       100.0 %
Transfer from 2018 Limited Tax Series Bonds 60,000,000       57,036,711      95.1 % -                   -                         -

Total Revenues and Transfers 60,000,000$     57,662,110$    96.1 % 14,760,000$    14,645,758$     99.2 %

Expenses
Health Science Center (HSC)

Construction -$                      -$                     - 5,630$             5,628$               100.0 %
Non-Capital Equipment and Supplies 5,980                5,980               100.0 % 13,850             29,460               212.7 %
Total Expenses-HSC 5,980                5,980               100.0 % 19,480             35,088               180.1 %

Public Safety Training Center (PSTC)
Construction 19,966,071       13,739,905      68.8 % 25,330,733      3,335,126         13.2 %
Architect and Professional Svcs 2,038,903         939,692           46.1 % 867,500           24,505               2.8 %
Non-Capital Equipment and Supplies 916,424            134,653           14.7 % 8,137                5,665                 69.6 %
Total Expenses- PSTC 22,921,398       14,814,251      64.6 % 26,206,370      3,365,296         12.8 %

Wylie Campus
Land 1,766,184         1,634,934        92.6 % 2,806,244        3,047,553         108.6 %
Architect and Professional Svcs 5,684,799         3,667,492        64.5 % 2,552,670        20,400               0.8 %
Noncapital expenses 47,017              3,894               8.3 % 9,300                8,100                 87.1 %
Total Expenses-Wylie 7,498,000         5,306,320        70.8 % 5,393,714        3,076,053         57.0 %

Collin Technical Training Center
Land 11                     10                    94.8 % 10,700,000      103,250             1.0 %
Architect and Professional Svcs 5,693,084         3,798,873        66.7 % 1,247,786        10,622               0.9 %
Noncapital expenses 17,714              4,021               22.7 % 8,500                -                         0.0 %

5,710,809         3,802,904        66.6 % 11,956,286      113,872             1.0 %

Land Purchase
Farmersville 2,000                3,501               175.1 % 500,000           -                         0.0 %
Celina 2,000                733                  36.6 % 486,150           -                         0.0 %
Total Land Purchases 4,000                4,234               105.8 % 986,150           -                         0.0 %

Total Expenses-All Bldg Fund 36,140,187       23,933,689      66.2 % 44,562,000      6,590,309         14.8 %

 Capitalized Expenses (35,163,152)      (23,782,779)     67.6 % (44,522,213)     (6,547,084)        14.7 %

Total Expenses less Capitalized Expenses 977,035            150,910           15.4 % 39,787             43,225               108.6 %

Excess (Deficit) Revenues over Expenses 59,022,965       57,511,200      97.4 % 14,720,213      14,602,533       99.2 %

60,000,000$     57,662,110$    96.1 % 14,760,000$    14,645,758$     99.2 %

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Total Expenses and Change to Net Position 



Collin County Community College District
2018 Limited Tax Series Bonds

Revenues and Expenses
For the Period Ending

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues and Transfers
Investment Income -$                      -$                      - -$                  -$                  -

Total Revenues and Transfers -$                      -$                      - -$                  -$                  -

Expenses and Transfers
-$                      549,400$           - -$                  -$                  -
-                        1,758,936          - -                    -                    -

60,000,000        57,036,711        95.1 %
Total Expenses and Transfers 60,000,000$      59,345,048$      98.9 % -$                  -$                  -

Excess (Deficit)Revenues over Expenses (60,000,000)       (59,345,048)       98.9 % -                    -                    -

Total Expenses and Change to Net Position -$                      -$                  - -$                  -$                  -

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Bond Issuance Costs
Underwriter's Discount
Transfer to Building fund



Collin County Community College District
Restricted Fund

Revenues and Expenses
For the Period Ending 

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues
Federal 22,622,924$     21,522,742$  95.1 % 28,350,342$    18,979,912$   66.9 %
State 10,974,507       7,349,726      67.0 % 10,357,001      6,411,606       61.9 %
Local/Private 2,376,381         1,725,256      72.6 % 1,868,546        1,458,968       78.1 %

Total Restricted Revenues 35,973,812       30,597,725    85.1 % 40,575,889      26,850,486     66.2 %

Matching 112,735            66,129           58.7 % 94,248             57,306            60.8 %

Total Revenues and Matching 36,086,547$     30,663,854$  85.0 % 40,670,137$    26,907,792$   66.2 %

Expenses
Instruction 6,100,230$       3,445,361$    56.5 % 5,198,369$      2,513,251$     48.3 %
Public Service 612,492            337,952         55.2 % 684,225           713,395          104.3 %
Academic Support 3,333,256         1,158,075      34.7 % 3,965,967        1,028,434       25.9 %
Student Services 1,769,157         1,135,215      64.2 % 2,586,429        850,309          32.9 %
Institutional Support 1,357,264         1,366,715      100.7 % 1,598,401        1,157,920       72.4 %
Scholarships and Fellowships 22,801,413       23,434,953    102.8 % 27,084,339      20,433,290     75.4 %

Total Restricted Expenses 35,973,812       30,878,271    85.8 % 41,117,730      26,696,599     64.9 %

Other Expenses and Adjustments
Capitalized expenses (671,714)          (347,429)        51.7 % (893,979)          251,352          (28.1)%

Excess Revenue (Deficit) over Expenses 112,735            133,012         118.0 % (447,593)          462,546          (103.3)%

36,086,547$     31,011,283$  85.9 % 40,670,137$    27,159,144$   66.8 %

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Total Expenses and Change to Net Position



Collin County Community College District
Debt Service

 Revenues and Expenses
For the Period Ending 

April 30, 2018 and 2017

FY 2018 YTD Percent FY 2017 YTD Percent
Budget Actuals Budget Budget Actuals Budget

Revenues
Ad Valorem Taxes 3,150,000$     3,377,479$        107.2 % 3,440,000$          3,362,335$       97.7 %
Investment Income 15,000            239,633             1597.6 % 2,600                   6,931                266.6 %

Total Revenue 3,165,000       3,617,113          114.3 % 3,442,600            3,369,267         97.9 %

Transfers from Current Unrestricted
2008 Revenue Bonds 1,111,261       1,111,261          100.0 % 1,113,337            0.0 %

Total Transfers 1,111,261       1,111,261          100.0 % 1,113,337            -                        0.0 %

Total Revenues and Transfers 4,276,261$     4,728,373$        110.6 % 4,555,937$          3,369,267$       74.0 %

Expenses
2010 Series General Obligation Bonds

Bond Principal 2,425,000$     -$                      0.0 % 2,320,000$          -$                      0.0 %
Bond Interest 639,875          319,938             50.0 % 732,675               335,809            45.8 %

2008 Series Revenue Bonds
Bond Principal 1,095,000       1,095,000          100.0 % 1,065,000            1,065,000         100.0 %
Bond Interest 16,261            16,261               100.0 % 48,337                 26,730              55.3 %
Total Expenses 4,176,136       1,431,198          34.3 % 4,166,012            1,427,539         34.3 %

Principal payment (3,520,000)     (1,095,000)        31.1 % (3,385,000)           (1,065,000)        31.5 %

Excess (Deficit)Revenues over Expenses 100,125          4,392,175          4386.7 % 389,925               3,006,727         771.1 %

4,276,261$     4,728,373$        110.6 % 4,555,937$          3,369,267$       74.0 %

Apr 2018 (67% Elapsed) Apr 2017 (67% Elapsed)

Total Expenses and Change to Net Position
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