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MONTHLY FINANCIAL REPORT - February 2017

Attached for your review is the financial report for the month ending February 28, 2017.

Revenue received to date is 49.97% of the budget. It is trending behind the prior year due to the late start of
the IDEA grants this year and lack of State funding. By this time last year, the percent of actual state funds
received was 78.81% compared to 25.64% this year. All of the state funds that we received so far this year
are 4™ quarter payments from FY16. Also, last year the percent of actual IDEA flow through funds was
84.12% compared to 42.79% this year.

Actual expenditures to date are 47.39% of the budget, also lower than last year. This is also attributed to the
late start of the IDEA grants and lack of state funding.

Cash balances as of February 28, 2017 are $1,701,984.

Please feel free to call me at 331-228-4928 should you have questions or concerns.



