
INTERMEDIATE
SCHOOL DISTRICT NO. 917

Audit Report for Year Ended June 30, 2024



AUDITOR’S ROLE

• DISTRICT AUDITOPINION ON 
FINANCIAL 

STATEMENTS

• FINANCIAL STATEMENT AUDIT
• STATE LAWS AND REGULATIONS

INTERNAL 
CONTROLS AND 

COMPLIANCE



AUDIT RESULTS

• Unmodified Opinion on Basic Financial 
Statements. 

• Implementation of GASB authoritative 
literature.

• No deficiencies, material weaknesses, 
or instances of noncompliance 
reported in the current year.

DISTRICT 
FINANCIAL AUDIT

INTERNAL 
CONTROL AND 
COMPLIANCE – 

FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

• No findings based on testing of the 
District’s  of compliance with
Minnesota laws and regulations
reported in the current year

MN LEGAL 
COMPLIANCE



AUDIT RESULTS (CONTINUED)

•All Findings From Prior 
Year Corrected in 
Current Year

FOLLOW-UP on 
PRIOR YEAR 
FINIDNGS



STATE-WIDE UNRESTRICTED 
OPERATING FUND BALANCE



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND CASH FLOW



GENERAL FUND
SECONDARY EDUCATION ACCOUNT



GENERAL FUND
SPECIAL EDUCATION ACCOUNT



INTERNAL SERVICE FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION



CLEAN OPINION ON 
BASIC FINANCIAL 

STATEMENTS

NO AUDIT FINDINGS 
REPORTED 

IMPLEMENTATION 
OF NEW 

STANDARD

FINANCIAL 
RESULTS REFLECT 

ADHERENCE TO 
BUDGET

SUMMARY

EFFICIENT AUDIT 
PROCESS

FINANCIAL 
RECORDS IN 
EXCELLENT 
CONDITION


