
LEASE 

This Lease made and entered into this day of June, 2025, by and between 
Pana Community Unit School District No. 8 (hereinafter "Lessor") and Lake Land 
College (hereinafter "Lessee"), WITNESSETH: 

In consideration of the rents, covenants, conditions and agreements hereinafter set f01th, 
and for other good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the pmties agree as follows: 

1. PREMISES:

Lessor hereby leases, demises and lets unto Lessee, and Lessee does hereby lease and
rent from Lessor, on the terms, agreements, covenants and conditions hereinafter set forth, the 
following described premises, situated at 600 East First Street, Pana, Christian County, Illinois, 
to-wit: 

The entire 8,000 sq. ft. of available space inclusive of both the original 2,000 sq. 
ft. of space and the new addition that is 6,000 sq. ft. The Lessee agrees to allow 
the Lessor to use up to 2,000 sq. ft. of space for its Adult Education Program until 
which time the Lessee takes over the grant for the cmTcnt Pana C.U.S.D. #8 Adult 
Education Program. 

(hereinafter sometimes the "premises" or the "demised premises"). 

2. LEASE TERM:

a. The initial term of this Lease shall be for a period of one (1) year, commencing

on the I st day of July, 2025, and expiring on the 30th day of June, 2026, without notice by either 
Lessor or Lessee, any custom, usage, practice, law, statute or ordinance to the contrary 
notwithstanding. 

b. Lessor may, at Lessor's sole discretion, grant to Lessee the option to renew this 
Lease at the conclusion of the initial term for a period of one ( 1) year, commencing on the 1 st day 
of July, 2026, and expiring on the 30th day of June, 2027, upon the same terms, agreements, 
covenants, and conditions as contained herein. 

3. RENT:

Rent for the one (1) year term of this Lease shall be Twenty Seven Thousand and 00/100
Dollars ($27,000.00). Seven Hundred Fifty and 00/100 Dollars ($750.00) per month, which rent 
shall be paid in advance on or before the first day of the te1m, by check payable to the order of 
Lessor at 14 East Main, P.O. Box 377, Pana, IL 61557, or at such other address as Lessor may 
designate. 







In the event the demised premises shall be damaged by fire, flood, windstorm, earthquake 
or any other casualty to such an extent that the premises cannot be restored to as good a 
condition as it was prior to such damage within ninety (90) days thereafter, either Lessor or 
Lessee shall have the right to cancel and terminate this Lease, in which event rents shall be 
adjusted as of the date of the damage or destruction; and if neither party exercises such right to 
cancel this Lease within thirty (30) days after such damage, or such repairs can be made within a 
period of ninety (90) days, Lessor agrees to repair the demised premises with due diligence, and 
until such repairs are completed, all rentals payable hereunder shall abate, unless Lessee shall 
continue to use at least fifty percent ( 50%) of the floor area of the demised premises, in which 
event the renial shall be reduced to an amount proportionate to the undamaged floor space used 
by Lessee during such repair period. 

11. LESSEE'S BREACH OF COVENANT:

a. In the event Lessee shall fail to pay the rent as herein provided when it becomes
due andior shall fail to perform any of the covenants and agreements of this
Lease, the perfonnance of which is herein required of Lessee, then the Lessee
shall be in breach of this Lease and Lessor, in addition to whatever other rights
against Lessee it may have, shall have the right to demand the remedying of said
breach or breaches by serving ,vritten notice on Lessee, and if at the expiration of
five (5) days from the service of said notice, Lessee has not remedied said breach
or breaches, then Lessor shall have the right to re-enter the demised premises,
repossess the said premises, evict Lessee and/or others therein, remove and/or
distrain the property of Lessee therein, and in the discretion of Lessor, re-let the
demised premises. Lessor shall have all other rights and remedies as may be
available at law or in equity, including specific performance, Repossession made
by Lessor as provided in this paragraph shall not relieve Lessee from the payment
of rent during the unexpired portion of the term of this Lease; but in the event
Lessor re-lets the demised premises after sueh repossession and prior to the
expiration of this Lease, Lessee's liability for rent shall be credited with all rent
received by Lessor from said re-letting from the time of re-letting to the
expiration of this Lease, except Lessee shall receive no surplus over and above its
liability for rent. Waiver by Lessor of any breach of this Lease, whether in a
single instance or repeatedly, shall not be constmed as a waiver of its rights under
this Lease because of similar or additional breaches. Further, such waiver shall
not in any manner be construed as a waiver by Lessor of Lessee's obligation to
strictly adhere to the terms and conditions of this Lease, nor as a waiver of any
claim for damages or other remedy by reason of such breach.

b. In the event Lessor shall fail to perform any of the covenants and agreements of
this Lease, the perfo1mance of which is herein required of Lessor, then Lessor
shall be in breach of this Lease and the Lessee, in addition to whatever other
rights against Lessor it may have, shall have the right to demand the remedying of
said breach or breaches hy serving written notice on Lessor, and if at the
expiration of five (5) days from the service of said notice, Lessor has not
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end of a term or upon prior termination, the maximum charge permitted by law shall be due and 
payable to Lessor for every day, or fraction of each day, past the termination date. 

17. SUBLET AND ASSIGNMENT:

This Lease may not be assigned, nor the demised property sublet or assigned in whole or
in part by the Lessee without first receiving the signed written consent of Lessor. 

18. TIME OF THE ESSENCE:

The time for performance of the obligations of the parties is of the essence of this Lease.

19. SUCCESSION OF OBLIGATIONS:

The covenants and agreements contained herein shall be obligatory upon and inure to the
benefit of the parties hereto and their respective successors and assigns; provided that nothing 
herein contained shall permit the Lessee to assign this Lease without the prior written consent of 
Lessor. 

20. CHOICE OF LAW & SEVERABILITY:

This Lease shall be construed pursuant to the laws of the State of Illinois. If any portion
or section of this Lease should be determined illegal, invalid or unenforceable by a court of 
competent jurisdiction, said determination shall not effect or abrogate the remainder of this 
Lease, which shall remain in full force and effect. 

21. NOTICES:

Notices hereunder shall be in writing and, except as otherwise herein provided, shall be
effective upon hand delive1y thereof, or by the mailing thereof by Certified Mail, Return Receipt 
Requested, postage prepaid, addressed as follows: 

LESSOR: 

Superintendent Pana Community 
Unit School Distiict N o. 8 
14 East Main, P.O. Box 377 
Pana, IL 62557 

LESSEE: 

President Lake Land College 
 5001 Lake Land Blvd. 

Mattoon, IL 61938 

or at such other address as may from time to time be designated by either party by like notice to 
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the other party. 

IN WITNESS WHEREOF, the parties have hereunto signed and sealed the foregoing 
Lease on the day and year first written above. 

LESSOR: 

BOA RD OF EDUCATION, 
PANA COMMUNITY UNIT 

SCHOOL DISTRICT NO. 8 

By:---------------
Its President 

ATTEST: 

Its Secretary 
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LESSEE: 

BOARD OF TRUSTEES, 
LAKE LAND COLLEGE­
COMMUNITY COLLEGE 

DISTRICT 517 

By:------------
Its _________ _ 

ATTEST: 

Its 
---------
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