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A bill for am act

relaring 1o the City of Qakdale: exvending duration of a tax incremens

Jinancing diztrict
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. [DURATION OF DISTRICT.] Notwmithstandmg the provisions of
Minnesota Statutes, section 469.176, subdmasion 1b, the ary of Oakdale may collect tax
merement: from Tax Increment Fimanemgy Dismict Mo, 6 (Bapen Plaz) through
Decembaer 31, 2024, subject to the conditions deseribed 1n section 2
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2902921330005, For the propoce: of this secticn, construchion conmnence: upot prading of
wother viable mprovements that are part of the subject ifrastuctre

(b) All txx merement: recerved by the aty of Oakdale under section 1 after
Decemmber 31, 2016 zomct be uzed only to pay costs that are both (1) relabed to redevelopment
of the parcels specified m section 2, meluding without lmutation any of the infrastructoe
referenced m sechon X and () othermize ehpble under law to be pad math merements
from the specified trx increment finwneng distrct

[EFFECTIVE DATE]. This act 15 effective upon compliance by the governing
body of the city of St Oakdale with the requements of Minnesota Starutes, section:
469.1782, subdnazion 2 and 645.021, subdnason 3
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