
INDEPENDENT SCHOOL DISTRICT NO. 2689
PIPESTONE AREA SCHOOLS
TREASURER'S REPORT TO SCHOOL BOARD
FOR THE MONTH ENDED FEBRUARY 28, 2025

CASH BALANCE CASH BALANCE CASH BALANCE CASH BALANCE
FUND BEGINNING END OF END OF END OF

FUNDS NUMBER OF MONTH NET CASH ACTIVITY MONTH ADJUSTMENTS MONTH FY25 MONTH FY24

GENERAL FUND 01,03,05 $6,912,088.07 ($132,008.42) $6,780,079.65 $6,780,079.65 $6,216,529.63
FOOD SERVICE FUND 02 $789,530.85 $99,920.81 $889,451.66 $889,451.66 $811,517.46
COMMUNITY SERVICE FUND 04 $614,208.36 $4,338.37 $618,546.73 $618,546.73 $609,986.85
TOTAL OPERATING FUNDS $8,315,827.28 ($27,749.24) $8,288,078.04 $8,288,078.04 $7,638,033.94
BUILDING FUND 06 $0.00 $0.00 $0.00 $0.00 $0.00
DEBT SERVICE FUND 07 $550,262.50 $0.00 $550,262.50 $550,262.50 $695,916.85
AGENCY FUND 09 $345.00 $0.00 $345.00 $345.00 $345.00
CERTIFICATES OF DEPOSIT $0.00 $0.00 $0.00 $0.00 $0.00
TOTAL $8,866,434.78 ($27,749.24) $8,838,685.54 $0.00 $8,838,685.54 $8,334,295.79

RECONCILEMENT OF TREASURE'S BALANCE WITH BANKS

CURRENT BALANCE OTHER BALANCE PER BALANCE PER
ACCOUNT RATE OF PER BANK OUTSTANDING OUTSTANDING RECONCILING TREASURER'S TREASURER'S

DESCRIPTION NUMBER INTEREST STATEMENT CHECKS DEPOSITS ITEMS BOOKS BOOKS 
FIRST NATIONAL BANK-PAYROLL 0.05% $72,590.08 ($153.85) $0.00 $0.00 $72,436.23 $233,572.11
FIRST NATIONAL BANK-MM 0.45% $882,801.56 $0.00 $0.00 $0.00 $882,801.56 $889,126.16
FIRST F&M 0.20% $632,193.86 ($65,145.87) $1,271.05 $0.00 $568,319.04 $1,033,279.23
MNTrust 4.32% $4,482,828.71 $0.00 $0.00 $0.00 $4,482,828.71 $2,759,416.20
TOTAL $6,070,414.21 ($65,299.72) $1,271.05 $0.00 $6,006,385.54 $4,915,393.70

Dollar Dollar
CERTIFICATES OF DEPOSIT CD # Date Purchased Maturity DateMaturity Period Interest Rate Amount Amount 

First Interstate Bank of of Indiana 1357603-1 1/4/2024 1/5/2026 24 Months 4.509% 0 $228,850.00
American Plus Bank 1357605-1 1/4/2024 1/5/2026 24 Months 4.494% 0 $229,200.00
CIBC Bank USA, MI 1373976-1 2/11/2025 7/24/2026 528 Days 4.150% 0 $235,700.00
Cornerstone Bank NE 1373974-1 2/11/2025 1/22/2027 710 Days 4.178% 0 $231,100.00
Patriot Bank TN 1357604-1 1/4/2024 7/7/2025 18 Months 4.834% 0 $232,900.00
Financial Federal Bank TN 1357602-1 1/4/2024 7/7/2025 18 Months 5.250% 0 $231,550.00
MN Trust Term Series 297801-1 5/17/2024 11/18/2025 18 Months 4.917% 0 $750,000.00
Bank Hapoalim 1370834-1 11/8/2024 11/9/2026 24 Months 4.100% 0 $230,900.00
Freedom Northwest Credit Union 1370835-1 11/8/2024 11/9/2026 24 Months 4.710% 0 $230,800.00
American Commercial Bank 1373975-1 2/11/2025 1/22/2027 710 Days 4.143% 0 $231,300.00
Total $2,832,300.00 $3,418,902.09

Grand Total $8,838,685.54 $8,334,295.79

Signed Jacque Kennedy

.


