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FY2021 Audit Results
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• Unmodified Audit Opinion

• Threshold used to distinguish State Programs $500,000

• 3 Major Programs
• State of Alaska Department of Education Foundation
• Student Transportation
• PERS/TERS On-behalf subsidies

• Total Grant Award $24,993,740
• Total Eligible Expenditures $24,911,779

• Indirect Cost Rate for FY21 5.18% for FY22 4.48%
• See Audit Report for additional details.



FY2021 Financial Highlights
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Statement of Net Position

• The School District’s total assets increased by $6.9 million in FY21.
• Increase is mainly attributed to the increase in OPEB assets, 

grants receivable, and prepaid items.

• Total liabilities overall decreased by $2.3 million in FY21. 
• Decrease is due to reduction in noncurrent liabilities surrounding 

the net pension liability.

• Net position overall increased by $7.1 million to $(9,119,776).
• Net increase is as a result of increased general revenues while net 

expenditures for governmental activities remained fairly 
comparable to PY. 



FY2021 Financial Highlights
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Statement of Activities

• The School District’s total governmental activities expenditures 
increased by $6.6 million in FY21.
• Net increase is mainly attributed to increase in instruction, support

services-instruction, and operations and maintenance of plant. 

• Operating grants and contributions increased by $6.1 million. The 
increase is mainly attributed to the rollover of grant funds including 
CARES Act funding. 

• General revenues increased by $3.6 million in FY21. The increase is 
due to the in-kind support and Borough appropriation. 



FY2021 Financial Highlights
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Governmental Funds-Balance Sheet

General (School Operating) Fund
• The General (School Operating) Fund total assets increased by $2.6 

million in FY21, largely due to increase in investments and due from 
nonmajor governmental funds.

• The General (School Operating) Fund total liabilities increased by $6.5 
million in FY21. The primary increase is due to accounts payable, 
accrued payroll liabilities and due to nonmajor governmental funds.

• The General (School Operating) Fund balance decreased by $3.9 
million in FY21. This is largely due to the increased obligations of the 
School Operating fund to the nonmajor governmental funds.



FY2021 Financial Highlights

7

Governmental Funds-Balance Sheet

Nonmajor governmental funds
• The nonmajor governmental funds total assets increased by $6.9 

million in FY21, largely due to increase in grants receivable, prepaid 
items, and due from other funds.

• The nonmajor governmental funds total liabilities increased by $1 
million in FY21. The primary increase is due to accounts payable and 
due to the general fund. 

• The nonmajor governmental fund balance increased by $5.8 million in 
FY21. This is largely due to the increase in other financing sources-
operating transfers in from the general fund.



FY2021 Financial Highlights
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Statement of Revenues, Expenditures, and Changes in 
Fund Balances-Governmental Funds

General (School Operating) Fund
• The General (School Operating) Fund total revenues increased by 

$3.9 million in FY21, largely due to increase in the local contribution 
(Borough appropriation), which also includes the in-kind support for 
the fuel and insurance. 

• The General (School Operating) Fund total expenditures increased by 
$1.1 million in FY21. 

• The General (School Operating) other financing uses increased by 
$7.4 million in FY21. This is primarily as a result of the operating 
transfers out to the nonmajor governmental funds.



FY2021 Financial Highlights
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Statement of Revenues, Expenditures, and Changes in 
Fund Balances-Governmental Funds

Nonmajor governmental funds
• The nonmajor governmental funds total revenues increased by $1.9 

million in FY21, largely due to increase in federal resources (CARES 
Act Funding) to support School Districts through the global Covid-19 
pandemic. 

• The nonmajor governmental funds total expenditures increased by 
$3.7 million in FY21. 

• The nonmajor governmental funds other financing sources increased 
by $7.6 million in FY21. This is primarily as a result of the operating 
transfers in from the School Operating fund.



FY2021 Financial Highlights
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Notes to the Financial Statements-Summary

• Footnote 1- Summary of Significant Accounting Policies
• Footnote 2- Deposits and Investments
• Footnote 3- Receivables
• Footnote 4- Capital Assets
• Footnote 5- Interfund Receivables, Payables, and Transfers
• Footnote 6- Long-Term Obligations
• Footnote 7- Retirement Commitments
• Footnote 8- Risk Management
• Footnote 9- Operating Leases
• Footnote 10- Contingencies 

• See pages 12-40 of the Audit Report for footnote disclosures. 



FY2021 Financial Highlights
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Required Supplementary Information (RSI)

• RSI 1- General (School Operating) Fund Budget to Actual Schedule

• RSI 2-9- Alaska Public Employees’ Retirement System and Alaska 
Teachers’ Retirement System Schedules



FY2021 Financial Highlights
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Combining and Individual Fund Financial Statements and 
Schedules

• General (School Operating) Fund Detailed Budget to Actual Schedule

• Nonmajor Governmental Funds- Balance Sheet and Combining 
Statement of Revenues, Expenditures and Changes in Fund Balances
• Student Transportation
• Charter School
• Food Service
• Title Grants
• Residential Learning Center and CTE
• Village Student Activities
• Teacher Housing

• Nonmajor Governmental Funds- Individual Funds Budget to Actual 
Schedules



FY2021 Financial Highlights
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Compliance Reports-Schedule of State Financial 
Assistance



FY2021 Financial Highlights
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Statement of Compliance – AS 14.17.505



Current FY2022 Financial Position
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Operating Revenues- General (School Operating) Fund

**

** NSB withheld approx. $6.2 million from FY2022 Approved Appropriation. Budget 
Deficit of $6.2 million



Current FY2022 Financial Position
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Operating Expenditures-General (School Operating) Fund



FY2022 Budget Overview-Revenues
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**

** The $36,828,052 does not include the $6.2 million withholding. 



FY2022 Budget Overview-Expenditures
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FY2022 Budget Overview-Expenditures
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FY2022 Budget Overview-Expenditures
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School District Financial Priorities
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• Maintenance and Operations
• Aging infrastructure-requiring more operations funding to maintain.
• Aging fleet and support equipment
• Deferred maintenance (health, life and safety concerns)

• Increase in insurance premiums
• Increase in utility costs
• Increase in Broadband costs

• Contractual Obligations
• North Slope Borough School District Negotiated Agreement with the North Slope Borough 

Education Association-Current Agreement matures at the end of the FY22.
• North Slope Borough School District Negotiated Agreement with the North Slope Borough 

Administrators’ Association-Current Agreement matured at the end of FY21.
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