
Preliminary Levy Certification

September 24, 2024
School Board Presentation



Purpose

The purpose of this presentation is to:

review the payable 2025 preliminary levy in preparation for 

School Board action to certify the preliminary levy at maximum 

September 24, 2024 School Board Meeting



Three Fiscal Years

Fiscal Year Dates Current Topic(s)

FY2024 July 1, 2023 – June 30, 2024 FY2024 Audit 

FY2025 July 1, 2024 – June 30, 2025 FY2025 Fall Enrollment & Budget Impact

FY2026 July 1, 2025 – June 30, 2026 FY2026 Preliminary Pay 2025 Levy 
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Overview of Preliminary Levy Payable in 2025
Total = $44,012,599; Increase from Pay 2024 of $198,670 or 0.45%
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Pay 2025 Tax Levy Overview

Preliminary Pay 
2025 Levy

Final Pay 
2024 Levy

Change in Dollar Levy

General $23,571,284 $ 23,606,504
($35,220)
(0.15%)

Community Service $1,216,057 $1,036,235
$ 179,822
17.35%

Debt Service $ 19,225,258 $ 19,171,190
$54,068
0.28%

Total $ 44,012,599 $ 43,813,930
$ 198,670
0.45%
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Pay 2025 Tax Levy – General Fund
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Pay 2025 Tax Levy – Community Service Fund
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Pay 2025 Tax Levy – Debt Service Fund
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Preliminary – Declining Pay 2025 Tax Rate

  

Total Levy 
+0.45%

Property 
Values 

+1% to 2% 

Decreasing 
Tax Rate

Divid
ed by

Result
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Pay 2025 Tax Levy Next Steps
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Date Task

September 6, 2024 MDE certify initial levy limitations

September 24, 2024 School Board approves preliminary levy at maximum

By October 1, 2024 Preliminary levy due to Hennepin County/MDE

By November 24, 2024 Parcel specific notices mailed by Hennepin County

December 10, 2024 Truth in taxation meeting and certify final levy


