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y TAX LEVY )

* Provides the resources needed
to maintain and enhance
programs for students

* Provides funding in June &
September

CASHFLOW
A significant portion of District
revenue arrives in June which
is used to fund the following
year’s programing
« Example: $17.5M Budgeted
Ending Fund Balance in Ed
Fund (FY21)

|

BUDGET

« Reflects the District’s Goals

and Objectives

« Represents all funds and

authorizes expenditures
» Education Fund is the
primary fund used to
support the operations of
the District
« Salaries
« Benefits
» Purchased Services
« Supplies & Materials
« (Capital Outlay
« Other Objects



The purpose of the local property tax is to access funding to maintain

304 students with a high-quality educational experience.

and enhance the programs associated with providing all Geneva CUSD
PURPOSE

Local property taxes represent approximately 85% \
of the total school district revenue.

IMPORTANCE
\

TERMS

Aggregate Levy - the annual corporate levy of the taxing district and\‘-- __
those special purpose levies which are made annually (other than debt
service levies and levies made for the purpose of paying amount due
under public building commission leases).
Debt Service Levies - are those levies made to retire the principal
or pay interest on bonds or to make payments due under public
<~ building commission leases.

Property Tax Extension Limitation Law (PTELL or "Tax Caps”) -
limits the increase over prior year extension on existing property to 5% or
CPI whichever is lower.

Consumer Price Index (CPI) - Inflation factor used for determining
extension of tax levy.

2020 TAK LEUY




Equalized Assessed Value (EAV) is determined by the Township \
Assessor using 33% of the fair cash value of a property and applying an
Env equalization factor set within the County. (Typically a factor of 1.00)
\ y .

The amount of the school district’s authorized tax ra%
is determined by the total amount of the taxes levied ‘
nA'I'E by the Board of Education.

N\

\
The formula used to calculate the tax rateis
as follows:

Total Dollars Levied /
FORMULA Total Assessed Property =
Tax Rate

LOGAL PROPERTY TAK FACTORS
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SAFEGUARD BENEFITS

—

" NEW PROPERTY

VARIANCE

If New Property is higher than
estimated, the use of a 0.75%
Safeguard will provide for the levy
to collect these new tax dollars

EAV VARIANCE

If there is variance in the EAV
from what has been estimated,
the use of a 0.75% Safeguard
will provide for flexibility in
redistributing funds should an
individual fund rate limit be and for the receipts to be

reached. allocated to the identified funds.

| >

2020 Tax Levy Designuses an estimate 0f $10,000,000 in New Property

A 0.75% Safeguard would capture all revenue of up to $21,475,000 in New Property



2020 TAKLEVY (Estimatel

Original Assaumptions
2020 LEVY CALCULATION PAGE Consumer Price Index 230%
Actual Total EAV for 2019 $1.490,307 661
Limiting Rate: (Prior Year Extension x (1+Lesser of 5% or CPI)) Estimated Existing EAV % change for 2020 2.00%
(Total EAV - New Property) Estimated Existing EAV Value for 2020 $1520.113 814
Estimated New Property for 2020 | $10,000.000 |
Limiting Rate 5.0060
Estimated Capped Extension | $76,597334.14 Estimated Total EAV for 2020 $1,530,113.814 | Inciudes New Propern
Estimated Total EAV % change for 2020 2.67%| Inciudes New Propern
Starutoey
Maximum Tax  Individual Fund Estimated  Weighted Extension Based
Prior Year Extension Rate Maximum Extension on Prior Year Extension Levy Amount § Levy Incrase %% Final Levy Amount
Educational $53 97013576 $55574,65490 $55,861.345 $55,861345.00
Operations & Maintenance $11,117,605.15 $11.448,221 55 $11,252,000 $11,252,000.00
Transportation $2,193,73288 $2258.952.03 $2 237608 $2,237 608 .00
Working Cash soo0] 005 | $76505691 $0.00 $0.00
Municipal Retirement $1,168 40121 $1203,13750 $1,101.760 $1,191.769.00
Social Security $1,600,590 43 $1,648,175.60 $1,632 602 $1,632 60200
Fire Prevention & Safety * so0] 010 [ $153011381 | $0.00 $0.00
Tort Immunity $0.00 $0.00 $0.00
Special Education $433530490 0.80 $1224091051 $4.464,10256 $4.422011 $4.422011.00
Leasing $0.00 0.00 $0.00 $0.00 $0.00
$0.00 0.00 $0.00 $0.00 $0.00
Truth in Taxation
Capped Extension [ $74.385.860.42 I [ $76,597.334.14 ] Capped Levy I $76597335.00 | 297 | NO |
Levy Amount Above Estimated Extension | $0.86 |
SEDOL IMRF Extension | $0.00 | Estimated SEDOL IMRF Levy | $000 | SEDOL IMRF Levy | $0.00 |
(Lake Couty Only, Inclnded in Truth in Taxasion Cafcnlation)
Bond & Interest Extension | $14,944,17930 | Estimated Bond and Interest Levy | $14,700,825.00 | Bond & Int. Levy | $14,70082500 | -163% |
(Conmy Clavk Lavtes Bond & Interezt for the Dstrier, Vertfy Records with Cowmy Cler
Total Extension |  $89,330,039.72 | Total Levy |  §91,298,160.00 | 220% |
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2020 PROPOSED TAK LEVY (Safeguard]

2020 LEVY CALCULATION PAGE

Limiting Rate:

{Prior Y ear Extension x (1+Lesser of 5% or CPIL)

(Total EAYV - Mew Property)

Limiting Rate

S.0060

Estimated Capped Extension

§76,597,334.14

Ohriginal Assunptions

Consumer Price Index

2307

Actual Total EAV for 2019

§1.490,307 661

Estimated Existing EAV ®5 change for 2020

2007

Eatimiated Existing EAYV Valuwe for 2020

£1520.113 814

Estimated New Property for 2020 |

$10,000,000

Estimated Total EAYV for 2020

$15M0.113,814

Includes New Froperty

Estimated Total EAV % change for 2020 2.67% ] Includes New Propern
STy
Mazimmum Tax  Individual Fund Estimated  Welghned F xrension Based o
Prior Year Extension Rate Maximum E xtension on Prior Vear Extension  Levy Amount§  Saicguard % Input Final Levy Amount
Educational §53,070,135.76 $35,574.654.00 555,861,345 075 $56,280.306.00
Operations & Maintenance £11,117,605.15 $11,475 853 561 $11,448 221 55 $11,252,000 0.79% $11,336,300.00
Transportation $2 103 73288 £ 338 552 03 5§23 237 f08 0.75% £ 254 300 .00
Working Cash $000| 005 | §765,056.91 $0.00 $0.00
Municipal Retirement §1,168.401.21 £1.203,137.50 51,101 760 075 §1, 200,707 .00
Secial Security 1,600, 500.43 1,648, 17560 §1,632 602 0.7% §1,644 847.00
Fire Prevention & Safety * soo0 | 010 | $1.530,113.81 $0.00 $0.00
Tort Immumity 0,00 $0.00 $0.00
Special Education $4,335,304.90 .50 $12.240 910 51 54 464,100 56 £4.422.011 075 £4.455,177.00
Leasing £0.00 0.00 £0.00 £0.00 £0.00
.00 0.00 $0.00 $0.00 .00
Tiruth in Taxation
Capped Extension |  §74,385,860.42 | | §76,597,334.14 | Capped Levy | §77171818.00 [ 37% [ No
Levy Amounnt Above Estimated Extension | §574,483.86 |
SEDOL IMREF Extension | £0.00 | Estimated SEDOL IMRF Levy | 5000 | SEDOL IMRF Lewy | 50.00 |
{Lonkw Cowsaty Owaly, Incfuded in Truth in Taxeiion Calcnlkat iom)
Bond & Interest Extension | §14,844,178.30 | Estimated Bond and Interest Levy | §14,700,82500 |  Bond & Int. Levy | S14, 70082500 [ -18¥: |
iConmy Clerk Lavies Fond' & [mierast for the Disivier, Ferify Records with Conmy Clari
Total Extension |  589,330,039.72 | Total Lewy | $91,872,643.00 | 2855 |




OVERVIEW & GONGLUSION

The District is expected to receive about 2.97%0 in new
“Ew s revenue for the general operating funds (our capped extension)
or a total of $2,785,958.

Total taxes to be extended are estimated at $91,298,160 \
T“TAI, s which would represent an overall estimated increase of 2.2%.

-

The next step in the levy process will be for the final proposed levy

l’ﬂ to be approved by the Board on Nov. 16t and then filed with the
ﬂﬂESS county clerk’s office.

Our final allocation work comes in late March/early April when the
county clerk calculates the final amounts to be extended.



