
Account Balance 1/9/2018 Int. Rate

Net Annual

Yield

Checking 1,425,843$                 0.00% ‐$                      

Savings 592,464                       0.03% 177.76                 

CD 9877 54,236                         0.05% 27.12                    

CD 9395 90,921                         0.05% 45.47                    

CD 9403 91,234                         0.05% 45.63                    

Total 295.99$               

Account

Anticipated

Average Balance

Anticipated 

Int. Rate

Net Annual

Yield (Year 1)

Checking 1,000,000$                 0.00% ‐$                      

Money Markets 775,000                       1.23% $9,586.42

Savings ‐                                0.03% $0.00

CD ‐ 1 Year 160,000                       1.75% $2,822.57

CD ‐ 2 Year 160,000                       2.00% $3,229.50

CD ‐ 3 Year 160,000                       2.50% $4,046.15

Total 19,684.64$         

Considerations

Cordova School District

Investments

Current Investments

Example Investments

As each CD matures, we will roll them into a 3‐year CD so we have a constant 

rolling ladder of maturity.

Checking account should be high enough to earn enough credit to (mostly) 

offset monthly fees, and to take care of expected cash flow needs.

Cash is used for everything from grants to capital projects, so we will need to 

know what expenses are coming up so we can best plan our cash flow.

CDs should mature on a staggerd basis as to free up an amount of cash each 

year if necessary. If not necessary, CD can be rolled over.

Money Markets allow for transfers to/from checking account within a day. 

They are highly liquid.



 
 
 

 
Fixed Income Sales & Trading 

 

Investing online through the 
Commercial Electronic Office® (CEO®) portal 

 
Wells Fargo Securities offers access to investment account reporting and trading tools 24 hours a day, seven days a week*  
through Wells Fargo’s Commercial Electronic Office (CEO) portal. 

 
How you benefit 
As a full-service provider of investment products and services, our goal is to offer you an experience that makes 
banking easier for you. 
Timely information 
In addition to your dedicated Wells Fargo Securities team, the CEO portal is available as a resource to: 

• Review and download investment account balances and positions 
• Review and download account activity, including all trades, cash, dividends, principal, and interest payments 
• Access month-end statements before paper statements arrive in the mail 

Flexibility 
• Access information and conduct transactions from work, at home, while traveling, or on the go 
• Single sign-on provides access to your commercial bank accounts with Wells Fargo 

  State-of-the-art security        
•    Several layers of bank monitoring and multiple systems secure your accounts and information 
•    To help prevent unauthorized access, Wells Fargo encrypts your financial information 
• The CEO portal requires a PIN and RSA SecurID® token code combination for all trade processing, as well as all 

high-risk transactions such as online payments or changes to user authorization and passwords 
Easy-to-use navigation 

•    User-friendly design and navigation for all levels of technical experience 
• Intuitive fields and drop-down menus help you find the information you need, quickly and easily 
•    Preview trades before they are submitted and check the status of online trade activity 
• Personalized training, as well as online instructions, demos and technical support, are available to help answer your 

questions 
How it works 
Whether it's conducting a money market mutual fund trade, collecting data for a portfolio analysis or reviewing 
position information for an audit verification, the CEO portal offers access to a flexible suite of investment services and 
products to meet your needs. 
Detailed investment account reporting 

• Account activity 
• Positions 
• Statements and documents 
• Portfolio accounting and analytic reports 

Online trading 
• Multi-fund platform of money market mutual funds 

 
*Online trading for certain securities only available during trading hours 

 



 
For more information 
For more than 150 years, Wells Fargo has enjoyed a reputation based on strength, security, financial discipline and doing 
what's right for our customers. We are known and admired for our conservative financial services approach and time-tested 
business model. 

 
We bring our experience and financial discipline to the CEO portal, the internet's most comprehensive suite of financial 
services. To start using the CEO portal, please contact your Wells Fargo Securities investment representative. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Wells Fargo Securities is the trade name for the capital markets and investment banking services of Wells Fargo & Company and its subsidiaries, 
including but not limited to Wells Fargo Securities, LLC, a member of NYSE, FINRA, NFA and SIPC, Wells Fargo Prime Services, LLC, a member of 
FINRA, NFA and SIPC, and Wells Fargo Bank, N.A.  Wells Fargo Securities, LLC and Wells Fargo Prime Services, LLC are distinct entities from 
affiliated banks and thrifts. 
 
Investments: NOT FDIC Insured   •   May Lose Value •   No Bank Guarantee 

 
©  2015 Wells Fargo Securities. All rights reserved.   FS-1028   Rev. 03/15 

 



 
 
 

 
 
Fixed Income Sales & Trading 

 

Investment Solutions for Public Entities 
 
Wells Fargo has been helping municipalities, schools, hospitals, institutions of higher education and other public entities and 
non-profit organizations manage their finances for more than 150 years. Wells Fargo Securities builds on that tradition by 
offering investment products, services and expertise to finance directors and business administrators for public institutions 
across America. We have a local, customer-focused approach to business. Therefore, our customers benefit from our in-depth 
knowledge of their region, industry and unique investment needs. 
 
Wells Fargo provides investment solutions 

Products (subject to state investment guidelines): 

 Treasuries 
 Federal agency securities 
 Corporate bonds 
 Mortgage-backed securities 

 Commercial paper 
 Taxable and tax-exempt money market mutual funds 
 Brokered Certificates of Deposit (CDs) 
 Other money market securities 

Services: 
 Wells Fargo Commercial Electronic Office® (CEO®) 

business portal:  
Online access to your brokerage account activity, 
statements and positions 24 hours a day, seven days a week, 
online trading for some securities during normal trading 
hours as well as portfolio management tools.  

 Investment policy development:  
Assistance in establishing guidelines for managing public 
funds. 

 Portfolio Analytics:  
Investment strategy development, security comparison 
tools, portfolio performance measurement and interest 
rate risk advisory services.  

 Portfolio Accounting:  
Wells Fargo’s portfolio accounting system is a low cost, 
internet-based accounting and reporting package 
designed specifically for fixed-income portfolios. 

 Safekeeping:  
Assistance in managing cash flow and portfolio 
management information. 

 Underwriting: 
Capital project funding through our Public Finance 
division. 

 

Wells Fargo advantage 

National strength, local expertise  
By providing the resources of a respected, national financial services firm with our local expertise and commitment to 
customer service, our customers benefit from the best of both worlds. Each of our investment representatives are part of 
an experienced team of brokers, traders and sales assistants, ensuring that someone is always available to assist you.  

Comprehensive financial services  
We offer a variety of investment products and services to provide public entities with all of the alternatives they need to 
develop and maintain a strong and effective portfolio.  

Integrity  
We maintain the highest standards of professional integrity and we are involved with several local and national 
professional public entities, associations and non-profit boards, including: 

 Government Finance Officers Association 
 Association of School Business Officials 
 Treasury Management Association 
 State associations of county treasurers and tax collectors  

  State Municipal Treasurers Associations 
  State Societies of Municipal Finance Officers 
  National Association of Counties



 

For more information 

Contact a Wells Fargo Securities investment representative today to discuss your company’s needs and find out how we can 
help you make smart, profitable investment decisions based on your unique financial goals.   

 

  

Wells Fargo Securities is the trade name for certain capital markets and investment banking services of Wells Fargo & Company and its subsidiaries, including 
Wells Fargo Securities, LLC, a member of NYSE, FINRA, NFA and SIPC, Wells Fargo Institutional Securities, LLC, a member of FINRA and SIPC, and Wells 
Fargo Bank, National Association. Wells Fargo Securities, LLC carries and provides clearing services for Wells Fargo Institutional Securities, LLC customer 
accounts.  

Investments:      NOT FDIC Insured   •   May Lose Value   •   No Bank Guarantee 

© 2011 Wells Fargo Securities. All rights reserved.   FS-1010   Rev. 08/09 



 
 
 
Fixed Income Sales & Trading 

Brokered Certificates of Deposit 
 
Wells Fargo Securities provides Brokered Certificates of Deposit (CDs) to give you another tool to meet the investment objectives of 
your institution and take advantage of the security provided by the Federal Deposit Insurance Corporation (FDIC)*. 
 
Defining your investment need 
Certificates of Deposit appeal to investors who are looking for an attractive rate of return, principal protection, a secure investment, 
and steady, predictable income.  
 

Wells Fargo provides investment solutions 
Every week, banks, savings and loan, and thrifts of various sizes offer new CD issues. Each CD represents a “time deposit” at the 
issuing institution that pays a contractual rate of interest for a specified period of time. CD features and benefits include: 
• FDIC Insurance – The standard insurance amount is $250,000 per depositor, per insured bank, for each account 

ownership category.  
• Attractive rates – Wells Fargo is widely recognized as one of the leading underwriters in the Brokered CD industry.  We 

work with a large, diverse group of issuers – from large industrial banks, to small community banks, located throughout 
the country. We also act in a selling group capacity as a means to enhance our supply. Because of our huge distribution 
network, we are able to negotiate attractive pricing.    

• Wide range of maturities – CDs generally have maturities between 3 months and 20 years. 
• Flexibility regarding purchase amount – You can invest in increments as small as $1,000. 
• Active Secondary Market – If you choose to sell your CD prior to maturity, you are subject to market pricing. The price 

you receive may be less than the original amount invested. 
• Diversification – There is no limit to the number of CDs you can purchase. You are only limited by the available 

supply. You can select the issuers you would like to purchase and diversify - geographically, by institution size 
and focus if you so desire. 

• Cash flow – CDs generally pay interest either monthly, semi-annually or at maturity. Interest is credited to your 
Wells Fargo account; it is not automatically reinvested. Interest is calculated on an actual 365-day basis. 

• Callable – Callable CDs offer attractive yields to investors willing to accept some time uncertainty. With a 
callable CD, the issuer has the option to “call,” or buy back the CD at par anytime after the non-call or “lock out” 
period has passed. Investors may benefit from a higher rate when they grant the issuer the right to call the 
security prior to maturity 
 

The Wells Fargo advantage 

Our experienced and dedicated CD underwriting team has issued billions of dollars in CDs for more than 2500 banks with whom 
we have CD relationships. We offer Brokered CD issues in a variety of maturities, with a variety of structures. Customers can 
hold an array of CDs from different issuers in one account, and receive FDIC coverage on their entire CD portfolio. In addition to 
the convenience of working with one institution, your dedicated Investment Representatives has a variety of tools available to 
help you manage your CD portfolio, including: 
 
• The ability to track your purchases and identify an appropriate mix of CDs, while keeping in mind issuer and FDIC limits 

and your specific objectives 
• A tool to rapidly  identify which CDs are currently not held and might meet investment objectives 
• Daily offering sheets 
• Ladders to meet your specific objectives and to reflect monthly cash flows. 
Wells Fargo is a diversified financial services company that is focused on satisfying all of your institution's financial needs. 
Backed by the strength and stability of Wells Fargo, we are committed to helping your institution meet its investment objectives. 
 
 
* Certificates of Deposit are FDIC insured. Deposits at FDIC-insured institutions are insured up 
to at least $250,000 per depositor. Contact your Wells Fargo Securities investment 
representative for further information. This investment is not an obligation of and is not 
guaranteed by Wells Fargo & Company or any of its affiliates and is solely the obligation of the 
issuer. 

 



 
 
 
Related products and services 
• CD Underwriting Services 
• U.S. Treasury Securities 

• Corporate Bonds 
• Federal Agency Securities 

• Money Market Products

 
For more information 
To determine whether this product is appropriate for you, please consult your investment policy or applicable investment 
guidelines. Your dedicated Wells Fargo investment representative is available to answer other questions you may have.  

 

 

 

Wells Fargo Securities is the trade name for the capital markets and investment banking services of Wells Fargo & Company and its subsidiaries, including 
but not limited to Wells Fargo Securities, LLC, a member of NYSE, FINRA, NFA and SIPC, Wells Fargo Prime Services, LLC, a member of FINRA, NFA and 
SIPC, and Wells Fargo Bank, N.A.  Wells Fargo Securities, LLC and Wells Fargo Prime Services, LLC are distinct entities from affiliated banks and thrifts. 

© 2015 Wells Fargo Securities.  All rights reserved.   FS-1039   Rev. 03/15 

 



 
 
 

 
Fixed Income Sales & Trading 

Money Market Mutual Funds 
 

Wells Fargo Securities offers a variety of short-term investment products, including money market mutual 
funds.  Money Market Mutual Funds provide diversification and daily liquidity, making them an attractive 
cash management tool.  
 
How you benefit 
By providing a variety of institutional money market mutual fund options, including 100% Treasury, 
Government, Prime and Tax-Exempt funds, you can select the money market mutual fund that best fits 
your organizations’ investment objectives. The following fund families are available: 

Wells Fargo Advantage Funds   Goldman Sachs 
BlackRock Liquidity Funds   Invesco  
Dreyfus      JP Morgan 
Federated     Morgan Stanley 
Fidelity                                                                                Western Asset Management  
 
As a vehicle for investing available cash, money market mutual funds offer: 

• Diversification – Money market funds are required to maintain a diversified portfolio of securities. 

• Liquidity - Money market funds must maintain sufficient portfolio liquidity to meet reasonably 
foreseeable redemption requests. 

• Money market funds seek to maintain a stable $1.00 per share net asset value (NAV).  However, please 
contact your investment representative regarding NAV changes beginning October 2016. 

• Convenience – money market mutual funds can be purchased or sold via a phone call to one of our 
fixed income sales representatives or via our multi-fund fund platform on the Commercial Electronic 
Office® (CEO®) portal. 

• Transactions can be settled via wire or take advantage of our fully-integrated settlement with your 
Wells Fargo checking account. 

 

 
How they work  
A money market fund is an open-ended mutual fund that seeks to maintain a stable value of $1 per share 
and pay a periodic dividend. They typically invest in short-term debt instruments such as Treasury 
Instruments, U.S. Government Agencies, Repurchase Agreements, Certificates of Deposit, Commercial 
Paper and Tax-Exempt obligations.  
Money market funds seek to limit exposure to losses due to credit, market, and liquidity risks. Money 
market funds in the United States are regulated by the Securities and Exchange Commission's (SEC) 
Investment Company Act of 1940. Rule 2a-7 of the act restricts the credit quality, average weighted 
maturity and diversity of investments by money market funds. For more information regarding Rule 2a-7, 
search SEC.gov.   

 

 
 
 
 

http://en.wikipedia.org/wiki/Credit_risk
http://en.wikipedia.org/wiki/Market_risk
http://en.wikipedia.org/wiki/Liquidity_risk
http://en.wikipedia.org/wiki/United_States
http://en.wikipedia.org/wiki/U.S._Securities_and_Exchange_Commission
http://en.wikipedia.org/wiki/Investment_Company_Act_of_1940


Risk considerations 
An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance 
Corporation or any other government agency. Although the fund seeks to preserve the value of your 
investment at $1.00 per share, it is possible to lose money by investing in the fund. Money Market Mutual 
Funds are subject to Interest rate risk, Counter-party risk, Foreign Investment risk,  
Issuer risk, Management risk, Market risk and Regulatory risk. For additional information regarding the 
risks associated with money market mutual funds, please review the fund prospectus prior to investing. 
 
For more information 
Prospectuses and fact sheets for money market mutual funds sold through Wells Fargo Securities are 
available by contacting your dedicated fixed income investment representative or online via the CEO 
portal.  
 
To determine whether this product is appropriate for you, please consult your investment policy or 
applicable investment guidelines. Your dedicated Wells Fargo investment representative is available to 
answer other questions you may have.  

 

 
 

Wells Fargo Securities is the trade name for the capital markets and investment banking services of Wells Fargo & Company and its subsidiaries, including but 

not limited to Wells Fargo Securities, LLC, a member of NYSE, FINRA, NFA and SIPC, Wells Fargo Prime Services, LLC, a member of FINRA, NFA and SIPC, and 

Wells Fargo Bank, N.A.  Wells Fargo Securities, LLC and Wells Fargo Prime Services, LLC are distinct entities from affiliated banks and thrifts. 

 

Investments:      NOT FDIC Insured   •   May Lose Value   •   No Bank Guarantee 

 

© 2015 Wells Fargo Securities. All rights reserved.   FS-1050   Rev. 03/15 
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Key facts

Aaa-mfMoody's Rating

AAAmS&P rating

0.16%Net Expense Ratio

0.18%Gross Expense Ratio

949921126CUSIP

WFFXXTicker

$50 millionInvestment Minimum

SelectShare Class

$72.2 billionTotal fund assets

5 p.m. Eastern TimeTrading deadline

6-30-15Class Inception Date

11-16-87Fund Inception Date

Laurie R. White, Jeffrey L. Weaver, CFA, Michael C. BirdFund Manager

Performance 2

Current yield as of 10-31-17

0.96

7-day SEC yield (%)

0.94October 2017

0.92September 2017

0.91August 2017

0.88July 2017

0.80June 2017

0.69May 2017

0.66April 2017

0.56March 2017

0.47February 2017

0.46January 2017

0.38December 2016

0.31November 2016

0.33October 2016

30-day current yield (%)Month

Average annual total returns (%) as of 10-31-17

3.170.400.190.310.67
Since Inception10 year5 year3 year1 year

The Manager has contractually committed through May 31, 2018, to waive fees and/or reimburse expenses to the extent necessary to cap the Fund's Total Annual Fund
Operating Expenses After Fee Waiver at the amounts shown above. Brokerage commissions, stamp duty fees, interest, taxes, acquired fund fees and expenses and extraordinary
expenses are excluded from the cap. After this time, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of
Trustees. Without these reductions, the fund’s seven-day current yield would have been 0.92%. The expense ratio paid by an investor is the net expense ratio or the total annual
fund operating expense after fee waivers, as stated in the prospectus.

Principal investment strategies
Seeks current income, while preserving capital and liquidity. Invests
in high-quality, short-term money market instruments that consist of
U.S. Government obligations and repurchase agreements
collateralized by U.S. Government obligations.

Portfolio composition 1

% of portfolio

Treasury Debt: (13)
Government Agency Repo: (22)
Treasury Repurchase Agreement: (27)
Government Agency Debt: (38)

Total : 100%

Portfolio maturity schedule (%)

1-7 Days
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30-89 Days

90-179 Days

180-269 Days

270+ Days
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Money market fund statistics

Weighted average life: 85 days
Weighted average maturity: 33 days

Weekly liquid assets: 63%
Daily liquid assets: 47%
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Weighted average life: 85 days
Weighted average maturity: 33 days
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Daily liquid assets: 47%

Figures quoted represent past performance, which is no guarantee of future results and do not reflect taxes that a shareholder may pay on a fund.
Investment returns will fluctuate. The fund's yield figures more closely reflect the current earnings of the fund than the total return figures. Current
performance may be lower or higher than the performance data quoted and assumes the reinvestment of dividends and capital gains. Current month-end
performance is available at the fund's website, wellsfargofunds.com.

Money market funds are sold without a front-end sales charge or contingent deferred sales charge. Other fees and expenses apply to an investment in the
fund and are described in the fund's current prospectus. (Continued on next page.)

Figures quoted represent past performance, which is no guarantee of future results and do not reflect taxes that a shareholder may pay on a fund.
Investment returns will fluctuate. The fund's yield figures more closely reflect the current earnings of the fund than the total return figures. Current
performance may be lower or higher than the performance data quoted and assumes the reinvestment of dividends and capital gains. Current month-end
performance is available at the fund's website, wellsfargofunds.com.

Money market funds are sold without a front-end sales charge or contingent deferred sales charge. Other fees and expenses apply to an investment in the
fund and are described in the fund's current prospectus. (Continued on next page.)

Figures quoted represent past performance, which is no guarantee of future results and do not reflect taxes that a shareholder may pay on a fund.
Investment returns will fluctuate. The fund's yield figures more closely reflect the current earnings of the fund than the total return figures. Current
performance may be lower or higher than the performance data quoted and assumes the reinvestment of dividends and capital gains. Current month-end
performance is available at the fund's website, wellsfargofunds.com.

Money market funds are sold without a front-end sales charge or contingent deferred sales charge. Other fees and expenses apply to an investment in the
fund and are described in the fund's current prospectus. (Continued on next page.)



Strength. Expertise. Support.

The expertise of our independent Wells Fargo Funds investment teams, our rigorous ongoing investment review, and a collaborative level of superior service
is our trademark. We skillfully manage our funds to help institutions, financial advisors, and individuals navigate the investment terrain to reach their financial
objectives. Everything we do on behalf of our investors is built on the standards of integrity and service established by our parent company, Wells Fargo &
Company.

Fund disclosures

For government money market funds: You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at $1.00 per
share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. The fund’s sponsor has no legal obligation to provide financial support to the fund, and you should not expect that the sponsor will provide financial support
to the fund at any time.
1. Portfolio composition is subject to change and may have changed since the date specified.
2. The inception date of the Select Class was 6-30-15. Performance shown prior to the inception of the Select Class reflects the performance of the Institutional
Class and includes expenses that are not applicable to and are higher than those of the Select Class.

Definition of terms

Daily liquid assets: Cash, direct obligations of the U.S. government, or securities that will mature or are subject to a demand feature exercisable and payable
within one business day.
Weekly liquid assets: Cash, direct obligations of the U.S. government, or government securities issued on authority granted by the U.S. Congress that are
issued at a discount to the principal amount to be repaid at maturity and have remaining maturity of 60 days or less or will mature or are subject to a demand
feature exercisable and payable within five business days.
Weighted average life (WAL): An average of the final maturities of all securities held in the portfolio, weighted by their percentage of total investments. The
maturity of a portfolio security is the period remaining until the date on which the principal amount is unconditionally required to be paid, or in the case of a
security called for redemption, the date on which the redemption payment is unconditionally required to be made. The calculation of WAL allows for the
maturities of certain securities with demand features to be shortened but, unlike the calculation of WAM, does not allow shortening of the maturities of
certain securities with periodic interest-rate resets. WAL is a way to measure a fund's potential sensitivity to credit spread changes. WAL is subject to change
and may have changed since the date specified.
Weighted average maturity (WAM): An average of the effective maturities of all securities held in the portfolio, weighted by each security's percentage of
total investments. The maturity of a portfolio security is the period remaining until the date on which the principal amount is unconditionally required to be
paid, or in the case of a security called for redemption, the date on which the redemption payment is unconditionally required to be made. WAM calculations
allow for the maturities of certain securities with demand features or periodic interest-rate resets to be shortened. WAM is a way to measure a fund's
sensitivity to potential interest-rate changes. WAM is subject to change and may have changed since the date specified.
Rating agencies: The ratings indicated are from Standard & Poor’s (S&P); Moody’s Investors Service, Inc.; and/or Fitch Ratings Ltd. (together, rating agencies).
Standard & Poor’s is a trademark of McGraw-Hill, Inc., and has been licensed. The funds are not sponsored, endorsed, sold, or promoted by these rating
agencies, and these rating agencies make no representation regarding the advisability of investing in the funds. The credit rating is a forward-looking opinion
about a fund's potential capacity to maintain stable principal or stable net asset value. The ratings are opinions as of the date they are expressed and not
statements of fact or recommendations to purchase, hold, or sell any security. Standard & Poor's rates the creditworthiness of money market funds from
AAAm (highest) to Dm (lowest). Moody's rates the creditworthiness of money market funds from Aaa-mf (highest) to C-mf (lowest). Fitch Ratings Ltd. rates the
creditworthiness of money market funds from AAAmmf (highest) to Bmmf (lowest).

This fact sheet must be accompanied or preceded by a current prospectus for Select Class shares of the Wells Fargo Money Market Funds.
Wells Fargo Asset Management (WFAM) is a trade name used by the asset management businesses of Wells Fargo & Company. Wells Fargo Funds
Management, LLC, a wholly owned subsidiary of Wells Fargo & Company, provides investment advisory and administrative services for Wells Fargo
Funds. Other affiliates of Wells Fargo & Company provide subadvisory and other services for the funds. The funds are distributed by Wells Fargo
Funds Distributor, LLC, Member FINRA, an affiliate of Wells Fargo & Company. Neither Wells Fargo Funds Distributor nor Wells Fargo Funds
Management holds fund shareholder accounts or assets. This material is for general informational and educational purposes only and is NOT
intended to provide investment advice or a recommendation of any kind—including a recommendation for any specific investment, strategy, or
plan.

© 2017 Wells Fargo Funds Management, LLC. Al rights reserved. 307159 11-17 MMFS064
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SUPPLEMENT TO THE
SELECT CLASS AND SERVICE CLASS PROSPECTUSES

OF
WELLS FARGO INSTITUTIONAL MONEY MARKET FUNDS

Wells Fargo Cash Investment Money Market Fund
Wells Fargo Heritage Money Market Fund

Wells Fargo Municipal Cash Management Money Market Fund
(each a "Fund", together the "Funds")

Effective immediately the following change is made to the section entitled "Pricing Fund Shares":

1) The first sentence of the paragraph immediately following the table is hereby removed.

Additionally, the section entitled "Buying and Selling Fund Shares" is replaced with the following:

Buying and Selling Fund Shares
For more information regarding buying and selling Fund shares, please visit wellsfargofunds.com. You may buy
(purchase) and sell (redeem) Fund shares as follows:

Opening an Account
Adding to an Account or Selling Fund
Shares

Through Your Financial
Professional

Contact your financial professional.  

Transactions will be subject to the terms of
your account with your intermediary.

Contact your financial professional.

Transactions will be subject to the terms of
your account with your intermediary.

Through Your Retirement Plan Contact your retirement plan
administrator.

Transactions will be subject to the terms of
your retirement plan account.

Contact your retirement plan
administrator.

Transactions will be subject to the terms of
your retirement plan account.

Online New accounts cannot be opened online.
Contact your financial professional or
retirement plan administrator, or refer to
the section on opening an account by
mail.

Visit wellsfargofunds.com.

Online transactions are limited to a maximum
of $100,000. You may be eligible for an
exception to this maximum. Please call
Investor Services at
1-800-222-8222 for more information.

By Telephone Call Investor Services at
1-800-222-8222.

Available only if you have another Wells
Fargo Fund account with your bank
information on file.

Call Investor Services at 1-800-222-8222.

Redemption requests may not be made by
phone if the address on your account was
changed in the last 15 days. In this event, you
must request your redemption by mail. For
joint accounts, telephone requests generally
require only one of the account owners to call
unless you have instructed us otherwise.

By Mail Complete an account application and
submit it according to the instructions
on the application.
Account applications are available online
at wellsfargofunds.com or by calling
Investor Services at 1-800-222-8222.

Send the items required under "Requests in
Good Order" below to:
Regular Mail
Wells Fargo Funds
P.O. Box 8266
Boston, MA 02266-8266
Overnight Only
Wells Fargo Funds
c/o Boston Financial Data Services
30 Dan Road
Canton, MA 02021-2809

1



Requests in "Good Order". In order to be processed by the Funds' transfer agent, all purchase and redemption requests
must be in "good order." This means that a request generally must include:
■ The Fund name(s), share class(es) and account number(s);
■ The amount (in dollars or shares) and type (purchase or redemption) of the request;
■ If by mail, the signature of each registered owner as it appears in the account application;
■ For redemption requests, a Medallion Guarantee if required (see “Medallion Guarantee” below); and
■ Any supporting legal documentation that may be required.

A purchase or redemption request in good order for which payment (of the purchase price or of the redemption
proceeds, as applicable) is to be made via wire using "federal funds" will be processed at the next NAV calculated after the
Funds' transfer agent receives your request. A purchase or redemption request in good order for which payment is to be
made via any other method (such as by check or EFT) will be processed at the final NAV calculated on the business day on
which the Fund's transfer agent receives your request. If your request is not in good order, additional documentation may
be required to process your transaction. We reserve the right to waive any of the above requirements. Please note that
the Funds no longer permit financial intermediaries (including retirement plan administrators) to serve as their agent for
purposes of determining the time a purchase or redemption request is received.

Medallion Guarantee. A Medallion Guarantee is only required for a mailed redemption request under the following
circumstances: (1) if the address on your account was changed within the last 15 days; (2) if the amount of the
redemption request exceeds $100,000 and is to be paid to a bank account that is not currently on file with Wells Fargo
Funds or if all of the owners of your Wells Fargo Fund account are not included in the registration of the bank account
provided; or (3) if the redemption request proceeds are to be paid to a third party. You can get a Medallion Guarantee at a
financial institution such as a bank or brokerage house. We do not accept notarized signatures.

Payment. Payment for Fund shares may be made as follows:

By Wire Purchases into a new or existing account may be funded by using the following wire
instructions:

State Street Bank & Trust
Boston, MA
Bank Routing Number: ABA 011000028
Wire Purchase Account: 9905-437-1
Attention: Wells Fargo Funds
(Name of Fund, Account Number and any applicable share class)
Account Name: Provide your name as registered on the Fund account or as included in
your account application.

By Check Make checks payable to Wells Fargo Funds.

By Electronic Funds Transfer
("EFT")

Additional purchases for existing accounts may be funded by EFT using your linked bank
account.

All payments must be in U.S. dollars, and all checks and EFTs must be drawn on U.S. banks. You will be charged a $25.00
fee for every check or EFT that is returned to us as unpaid. Please note that, if you are paying for Fund shares via wire, the
Fund must receive "federal funds" by the close of the Federal Reserve wire transfer system ("Fedwire") (normally, 6:00 p.m.
ET) on the same business day your purchase order is processed. In the event that payment is not received by the Fund by
the close of the Fedwire, the Fund reserves the right to cancel your purchase order and you will be liable for any resulting
losses or fees incurred by the Fund or the Fund's transfer agent.

Timing of Redemption Proceeds. Generally, requests for redemption proceeds by check or EFT that are received in
good order will be sent out by the next business day after receipt and will earn a dividend until the day such proceeds are
sent.

Generally, requests for redemption proceeds by wire that are received in good order will be processed and earn
dividends as listed in the table below.
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If a Request is Received in Good Order: Proceeds Wired Dividends

Cash Investment Money Market Fund
Heritage Money Market Fund

■ By 3:00 p.m. (ET) Same Business Day1 Not earned on day of request

■ After 3:00 p.m. (ET) Next Business Day Earned on day of request

1. Please note that while we will make every effort to wire your redemption proceeds on the same business day, same day settlement is not
guaranteed.

Please note that if you wish to redeem shares purchased by check or EFT within seven days of purchase, you may be
asked to resubmit your redemption request if your payment has not yet cleared.

Form of Redemption Proceeds. You may request that your redemption proceeds be sent to you by check, by EFT into a
linked bank account, or by wire to a linked bank account. Please call Investor Services at 1-800-222-8222 regarding the
requirements for linking bank accounts or for wiring funds. Although, under normal circumstances, we satisfy
redemption requests by making cash payments, we reserve the right to determine in our sole discretion whether to
satisfy redemption requests by making payments in securities. In such cases, we may satisfy all or part of a redemption
request by making payment in securities equal in value to the amount of the redemption payable to you as permitted
under the 1940 Act, and the rules thereunder, in which case the redeeming shareholder should expect to incur
transaction costs upon the disposition of any securities received.

Right to Delay Payment. We can delay the payment of a redemption for longer than one day if there is a non-routine
closure of the Fedwire or Federal Reserve Bank or under extraordinary circumstances. For each Fund, we may also
suspend redemptions if the Fund experiences significantly impaired liquidity. Please see the section entitled "Liquidity
Fees and Redemption Gates" below for further information.

Under the extraordinary circumstances discussed under Section 22(e) under the Investment Company Act of 1940, as
amended, we may suspend the right of redemption or postpone the date of payment of a redemption for longer than
one day. Generally, those extraordinary circumstances are when: (i) the New York Stock Exchange is closed or trading
thereon is restricted; (ii) an emergency exists which makes the disposal by a Fund of securities it owns, or the fair
determination of the value of the Fund's net assets not reasonable practical; or (iii) the SEC, by order, permits the
suspension of the right of redemption for the protection of shareholders.

Liquidity Fees and Redemption Gates. If a Fund's weekly liquid assets (as defined in Rule 2a-7(34)) fall below 30% of its
total assets, the Fund may institute a liquidity fee on redemptions of up to 2% of the value of shares redeemed and/or
may impose a redemption gate (i.e., a suspension of the right to redeem), if the Board determines that doing so would be
in the best interests of the Fund and its shareholders. A liquidity fee and/or a redemption gate imposed under these
circumstances may be implemented intraday. The Board may determine to raise or lower such liquidity fee after it has
been imposed, but the liquidity fee may not exceed 2% of the value of shares redeemed.

If at the end of a business day, a Fund's weekly liquid assets fall below 10% of its total assets, the Fund must institute a
liquidity fee, effective as of the next business day, of 1% of the value of shares redeemed, unless the Board determines
that imposing the fee is not in the best interests of the Fund or determines that a lower or higher liquidity fee (subject to
the 2% limit) is in the best interests of the Fund.

A liquidity fee and/or redemption gate may be implemented prior to giving notice to shareholders or intermediaries. It is
expected that notice will be given through a supplement to the Fund's prospectuses and by posting to the Fund's
website. A Fund may further communicate such action through a press release or by other means. The lifting of a liquidity
fee or redemption gate will be communicated through similar means.

If a shareholder submits a redemption request while a redemption gate is in place, such request will be canceled and the
shareholder will need to submit a new request following the lifting of the gate in order to redeem shares. The Board may,
in its discretion, authorize a Fund to honor redemption requests (or pay redemptions without applying a liquidity fee) if
the Fund can verify that the shareholder submitted the redemption request to the Fund's transfer agent before the Fund
suspended redemptions or imposed a liquidity fee.When a fee or a gate is in place, a Fund will not allow purchases.

Once imposed, a liquidity fee must be applied to all shares redeemed and will remain in effect until the Board determines
that imposing a fee is no longer in the best interests of the Fund; provided however that, if at the end of a business day,
the Fund's weekly liquid assets have risen to 30% or more of its total assets, the Fund must cease charging the liquidity
fee, effective at the beginning of the next business day. While in effect, any liquidity fees collected by the Fund will be
used to help increase the Fund's weekly liquid assets.
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Once imposed, a redemption gate must apply to all shares and will remain in effect until the Board determines that the
redemption gate is no longer in the best interests of the Fund, provided, however, that the Fund must restore right of
redemption on the earlier of: (1) the beginning of the next business day following a business day that ended with the
Fund having invested 30% or more of its total assets in weekly liquid assets; or (2) the beginning of the next business day
following 10 business days after suspending redemptions. A Fund may not impose a redemption gate for more than 10
business days in any rolling 90 calendar day period.

Please note that the Board may, in its discretion, elect to permanently suspend redemptions and liquidate a Fund under
certain circumstances, including, among other things, if a Fund's weekly liquid assets fall below 10% of its total assets.

 

November 10, 2016 MMS116/P1208SP
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Cash Investment Money Market Fund Summary
Investment Objective
The Fund seeks current income, while preserving capital and liquidity.

Fees and Expenses
These tables are intended to help you understand the various costs and expenses you will pay if you buy and hold shares
of the Fund.

Shareholder Fees (fees paid directly from your investment)

Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None

Maximum deferred sales charge (load) (as a percentage of offering price) None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees 0.14%

Distribution (12b-1) Fees 0.00%

Other Expenses 0.05%

Total Annual Fund Operating Expenses 0.19%

Fee Waivers (0.06)%

Total Annual Fund Operating Expenses After Fee Waiver1 0.13%

1. The Manager has contractually committed through October 13, 2017, to waive fees and/or reimburse expenses to the extent necessary to cap
the Fund's Total Annual Fund Operating Expenses After Fee Waiver at the amounts shown above. Brokerage commissions, stamp duty fees,
interest, taxes, acquired fund fees and expenses and extraordinary expenses are excluded from the cap. After this time, the cap may be increased
or the commitment to maintain the cap may be terminated only with the approval of the Board of Trustees.

Example of Expenses
The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in
other mutual funds. The example assumes a $10,000 initial investment, 5% annual total return, and that fees and
expenses remain the same as in the tables above. To the extent that the Manager is waiving fees or reimbursing
expenses, the example assumes that such waiver or reimbursement will only be in place through the date noted above.
Although your actual costs may be higher or lower, based on these assumptions your costs would be:

After:

1 Year $13

3 Years $55

5 Years $101

10 Years $237

Wells Fargo Funds - Money Market Funds 2



Principal Investment Strategies
Under normal circumstances, we invest:
■ exclusively in high-quality, short-term, U.S. dollar-denominated money market instruments of domestic and foreign

issuers.

These instruments include, but are not limited to, bank obligations such as time deposits and certificates of deposit,
government securities, asset-backed securities, commercial paper, corporate bonds, municipal securities and repurchase
agreements. These investments may have fixed, floating, or variable rates of interest and may be obligations of U.S. or
foreign issuers. We may invest more than 25% of the Fund's total assets in U.S. dollar-denominated obligations of U.S.
banks.

Our security selection is based on several factors, including credit quality, yield and maturity, while taking into account
the Fund's overall level of liquidity and weighted average maturity. We will only purchase securities that we have
determined present minimal credit risk.

Principal Investment Risks
You could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when you sell your
shares they may be worth more or less than what you originally paid for them. The Fund may impose a fee upon sale of
your shares or may temporarily suspend your ability to sell shares if the Fund's liquidity falls below required minimums
because of market conditions or other factors. An investment in the Fund is not a deposit of Wells Fargo Bank, N.A. or its
affiliates and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. The Fund's sponsor has no legal obligation to provide financial support to the Fund, and you should not expect
that the sponsor will provide financial support to the Fund at any time. The Fund is primarily subject to the risks briefly
summarized below.

Credit Risk. The issuer or guarantor of a debt security may be unable or perceived to be unable to pay interest or repay
principal when they become due, which could cause the value of an investment to decline and a Fund to lose money.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related
to adverse political, regulatory, market or economic developments. Foreign investments may involve exposure to
changes in foreign currency exchange rates and may be subject to higher withholding and other taxes.

Industry Concentration Risk. A Fund that concentrates its investments in an industry or group of industries is more
vulnerable to adverse market, economic, regulatory, political or other developments affecting such industry or group of
industries than a fund that invests its assets more broadly.

Interest Rate Risk. When interest rates rise, the value of debt securities tends to fall. When interest rates decline, interest
that a Fund is able to earn on its investments in debt securities may also decline, but the value of those securities may
increase.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund's manager or sub-
adviser in seeking to achieve the Fund's investment objective may not produce the returns expected, may cause the
Fund's shares to lose value or may cause the Fund to underperform other funds with similar investment objectives.

Market Risk. The values of, and/or the income generated by, securities held by a Fund may decline due to general
market conditions or other factors, including those directly involving the issuers of such securities. Security markets are
volatile and may decline significantly in response to adverse issuer, regulatory, political, or economic developments.
Different sectors of the market and different security types may react differently to such developments.

Money Market Fund Risk. The Fund's yield will change based on changes in interest rates and other market conditions.
Because the Fund invests in short-term instruments, the Fund's dividend yields are expected to be low when short-term
market interest rates are low.

Mortgage- and Asset-Backed Securities Risk. Mortgage- and asset-backed securities may decline in value and become
less liquid when defaults on the underlying mortgages or assets occur and may exhibit additional volatility in periods of
rising interest rates. Rising interest rates tend to extend the duration of these securities, making them more sensitive to
changes in interest rates than instruments with fixed payment schedules. When interest rates decline or are low, the
prepayment of mortgages or assets underlying such securities can reduce a Fund's returns.

Municipal Securities Risk. Municipal securities may be fully or partially backed or enhanced by the taxing authority of a
local government, by the current or anticipated revenues from a specific project or specific assets, or by the credit of, or
liquidity enhancement provided by, a private issuer. Various types of municipal securities are often related in such a way

Wells Fargo Funds - Money Market Funds3



that political, economic or business developments affecting one obligation could affect other municipal securities held
by a Fund.

Repurchase Agreement Risk. In the event that the counterparty to a repurchase agreement is unwilling or unable to
fulfill its contractual obligations to repurchase the underlying security, a Fund may lose money, suffer delays, or incur
costs arising from holding or selling the underlying security.

U.S. Government Obligations Risk. U.S. Government obligations may be adversely impacted by changes in interest
rates, and securities issued or guaranteed by U.S. Government agencies or government-sponsored entities may not be
backed by the full faith and credit of the U.S. Government.

Performance
The following information provides some indication of the risks of investing in the Fund by showing changes in the
Fund's performance from year to year. Past performance is no guarantee of future results. Current month-end
performance is available on the Fund's Web site at wellsfargofunds.com. To obtain a current 7-day yield for the Fund call
toll-free 1-800-222-8222.

Calendar Year Total Returns as of 12/31 each year1

Select Class

4.95
5.27

2.89

0.59
0.22 0.14 0.13 0.10 0.07 0.14

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

0%

1%

2%

3%

4%

5%

6%

7%
Highest Quarter:
3rd Quarter 2007 +1.35%

Lowest Quarter: 1st
Quarter 2014 +0.02%

Year-to-date total
return as of
9/30/2016 is +0.32%

Average Annual Total Returns for the periods ended 12/31/20151

Inception
Date of

Share Class 1 Year 5 Year 10 Year

Select Class 6/29/2007 0.14% 0.12% 1.43%

1. Historical performance shown for the Select Class shares prior to their inception reflects the performance of the Institutional Class shares, and
includes the higher expenses applicable to Institutional Class shares. If these expenses had not been included, returns would be higher.
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Fund Management
Manager Sub-Adviser

Wells Fargo Funds Management,
LLC

Wells Capital Management Incorporated
Wells Capital Management Singapore

Purchase and Sale of Fund Shares
Select Class shares are generally available through intermediaries for the accounts of their customers and directly to
institutional investors and individuals. Institutional investors may include corporations; private banks and trust
companies; endowments and foundations; defined contribution, defined benefit and other employer sponsored
retirement plans; institutional retirement plan platforms; insurance companies; registered investment advisor firms; bank
trusts; 529 college savings plans; family offices; and fund of funds including those managed by Funds Management. In
general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange
is open for regular trading. You also may buy and sell shares through a financial professional.

Minimum Investments To Buy or Sell Shares

Minimum Initial Investment
Select Class: $50 million (certain eligible investors may not be subject to a
minimum initial investment)
 
Minimum Additional Investment
Select Class: No Minimum

Mail: Wells Fargo Funds
P.O. Box 8266
Boston, MA 02266-8266
Online: wellsfargofunds.com
Phone or Wire: 1-800-260-5969 or
1-800-368-7550
                             
Contact your investment representative.

Tax Information
Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your
investment is in an IRA, 401(k) or other tax advantaged investment plan. However, subsequent withdrawals from such a
tax advantaged investment plan may be subject to federal income tax. You should consult your tax adviser about your
specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the
sale of Fund shares and related services. These payments may create a conflict of interest by influencing the intermediary
and your financial professional to recommend the Fund over another investment. Consult your financial professional or
visit your intermediary's website for more information.

Wells Fargo Funds - Money Market Funds5



Heritage Money Market Fund Summary
Investment Objective
The Fund seeks current income, while preserving capital and liquidity.

Fees and Expenses
These tables are intended to help you understand the various costs and expenses you will pay if you buy and hold shares
of the Fund.

Shareholder Fees (fees paid directly from your investment)

Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None

Maximum deferred sales charge (load) (as a percentage of offering price) None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees 0.13%

Distribution (12b-1) Fees 0.00%

Other Expenses 0.05%

Total Annual Fund Operating Expenses 0.18%

Fee Waivers (0.05)%

Total Annual Fund Operating Expenses After Fee Waiver1 0.13%

1. The Manager has contractually committed through October 13, 2017, to waive fees and/or reimburse expenses to the extent necessary to cap
the Fund's Total Annual Fund Operating Expenses After Fee Waiver at the amounts shown above. Brokerage commissions, stamp duty fees,
interest, taxes, acquired fund fees and expenses and extraordinary expenses are excluded from the cap. After this time, the cap may be increased
or the commitment to maintain the cap may be terminated only with the approval of the Board of Trustees.

Example of Expenses
The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in
other mutual funds. The example assumes a $10,000 initial investment, 5% annual total return, and that fees and
expenses remain the same as in the tables above. To the extent that the Manager is waiving fees or reimbursing
expenses, the example assumes that such waiver or reimbursement will only be in place through the date noted above.
Although your actual costs may be higher or lower, based on these assumptions your costs would be:

After:

1 Year $13

3 Years $53

5 Years $96

10 Years $225
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Principal Investment Strategies
Under normal circumstances, we invest:
■ exclusively in high-quality, short-term, U.S. dollar-denominated money market instruments of domestic and foreign

issuers.

These instruments include, but are not limited to, bank obligations such as time deposits and certificates of deposit,
government securities, asset-backed securities, commercial paper, corporate bonds, municipal securities and repurchase
agreements. These investments may have fixed, floating, or variable rates of interest and may be obligations of U.S. or
foreign issuers. We may invest more than 25% of the Fund's total assets in U.S. dollar-denominated obligations of U.S.
banks.

Our security selection is based on several factors, including credit quality, yield and maturity, while taking into account
the Fund's overall level of liquidity and weighted average maturity. We will only purchase securities that we have
determined present minimal credit risk.

Principal Investment Risks
You could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when you sell your
shares they may be worth more or less than what you originally paid for them. The Fund may impose a fee upon sale of
your shares or may temporarily suspend your ability to sell shares if the Fund's liquidity falls below required minimums
because of market conditions or other factors. An investment in the Fund is not a deposit of Wells Fargo Bank, N.A. or its
affiliates and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. The Fund's sponsor has no legal obligation to provide financial support to the Fund, and you should not expect
that the sponsor will provide financial support to the Fund at any time. The Fund is primarily subject to the risks briefly
summarized below.

Credit Risk. The issuer or guarantor of a debt security may be unable or perceived to be unable to pay interest or repay
principal when they become due, which could cause the value of an investment to decline and a Fund to lose money.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related
to adverse political, regulatory, market or economic developments. Foreign investments may involve exposure to
changes in foreign currency exchange rates and may be subject to higher withholding and other taxes.

Industry Concentration Risk. A Fund that concentrates its investments in an industry or group of industries is more
vulnerable to adverse market, economic, regulatory, political or other developments affecting such industry or group of
industries than a fund that invests its assets more broadly.

Interest Rate Risk. When interest rates rise, the value of debt securities tends to fall. When interest rates decline, interest
that a Fund is able to earn on its investments in debt securities may also decline, but the value of those securities may
increase.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund's manager or sub-
adviser in seeking to achieve the Fund's investment objective may not produce the returns expected, may cause the
Fund's shares to lose value or may cause the Fund to underperform other funds with similar investment objectives.

Market Risk. The values of, and/or the income generated by, securities held by a Fund may decline due to general
market conditions or other factors, including those directly involving the issuers of such securities. Security markets are
volatile and may decline significantly in response to adverse issuer, regulatory, political, or economic developments.
Different sectors of the market and different security types may react differently to such developments.

Money Market Fund Risk. The Fund's yield will change based on changes in interest rates and other market conditions.
Because the Fund invests in short-term instruments, the Fund's dividend yields are expected to be low when short-term
market interest rates are low.

Mortgage- and Asset-Backed Securities Risk. Mortgage- and asset-backed securities may decline in value and become
less liquid when defaults on the underlying mortgages or assets occur and may exhibit additional volatility in periods of
rising interest rates. Rising interest rates tend to extend the duration of these securities, making them more sensitive to
changes in interest rates than instruments with fixed payment schedules. When interest rates decline or are low, the
prepayment of mortgages or assets underlying such securities can reduce a Fund's returns.

Municipal Securities Risk. Municipal securities may be fully or partially backed or enhanced by the taxing authority of a
local government, by the current or anticipated revenues from a specific project or specific assets, or by the credit of, or
liquidity enhancement provided by, a private issuer. Various types of municipal securities are often related in such a way
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that political, economic or business developments affecting one obligation could affect other municipal securities held
by a Fund.

Repurchase Agreement Risk. In the event that the counterparty to a repurchase agreement is unwilling or unable to
fulfill its contractual obligations to repurchase the underlying security, a Fund may lose money, suffer delays, or incur
costs arising from holding or selling the underlying security.

U.S. Government Obligations Risk. U.S. Government obligations may be adversely impacted by changes in interest
rates, and securities issued or guaranteed by U.S. Government agencies or government-sponsored entities may not be
backed by the full faith and credit of the U.S. Government.

Performance
The following information provides some indication of the risks of investing in the Fund by showing changes in the
Fund's performance from year to year. Past performance is no guarantee of future results. Current month-end
performance is available on the Fund's Web site at wellsfargofunds.com. To obtain a current 7-day yield for the Fund call
toll-free 1-800-222-8222.

Calendar Year Total Returns as of 12/31 each year1

Select Class

4.96
5.26

2.90
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Highest Quarter:
3rd Quarter 2007 +1.34%

Lowest Quarter: 1st
Quarter 2014 +0.01%

Year-to-date total
return as of
9/30/2016 is +0.31%

Average Annual Total Returns for the periods ended 12/31/20151

Inception
Date of

Share Class 1 Year 5 Year 10 Year

Select Class 6/29/2007 0.13% 0.11% 1.42%

1. Historical performance shown for the Select Class shares prior to their inception reflects the performance of the Institutional Class shares, and
includes the higher expenses applicable to Institutional Class shares. If these expenses had not been included, returns would be higher.

Wells Fargo Funds - Money Market Funds 8



Fund Management
Manager Sub-Adviser

Wells Fargo Funds Management,
LLC

Wells Capital Management Incorporated
Wells Capital Management Singapore

Purchase and Sale of Fund Shares
Select Class shares are generally available through intermediaries for the accounts of their customers and directly to
institutional investors and individuals. Institutional investors may include corporations; private banks and trust
companies; endowments and foundations; defined contribution, defined benefit and other employer sponsored
retirement plans; institutional retirement plan platforms; insurance companies; registered investment advisor firms; bank
trusts; 529 college savings plans; family offices; and fund of funds including those managed by Funds Management. In
general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange
is open for regular trading. You also may buy and sell shares through a financial professional.

Minimum Investments To Buy or Sell Shares

Minimum Initial Investment
Select Class: $50 million (certain
eligible investors may not be
subject to a minimum initial
investment)
 
Minimum Additional Investment
Select Class: No Minimum

Mail: Wells Fargo Funds
P.O. Box 8266
Boston, MA 02266-8266
Online: wellsfargofunds.com
Phone or Wire: 1-800-260-5969 or 1-800-368-7550
                             
Contact your investment representative.

Tax Information
Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your
investment is in an IRA, 401(k) or other tax advantaged investment plan. However, subsequent withdrawals from such a
tax advantaged investment plan may be subject to federal income tax. You should consult your tax adviser about your
specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the
sale of Fund shares and related services. These payments may create a conflict of interest by influencing the intermediary
and your financial professional to recommend the Fund over another investment. Consult your financial professional or
visit your intermediary's website for more information.
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Key Fund Information
This Prospectus contains information about one or more Funds within the Wells Fargo Funds family and is designed to
provide you with important information to help you with your investment decisions. Please read it carefully and keep it
for future reference.

In this Prospectus, "we" generally refers to Wells Fargo Funds Management, LLC ("Funds Management"), the relevant sub-
adviser(s), if applicable, or the portfolio manager(s). "We" may also refer to a Fund's other service providers. "You" refers to
the shareholder or potential investor.

Investment Objective and Principal Investment Strategies
The investment objective of each Fund in this Prospectus is non-fundamental; that is, it can be changed by a vote of the
Board of Trustees ("Board") alone. The objective and strategies description for each Fund tells you:

■ what the Fund is trying to achieve;
■ how we intend to invest your money; and
■ what makes the Fund different from the other Funds offered in this Prospectus.

This section also provides a summary of each Fund's principal investment policies and practices. Unless otherwise
indicated, these investment policies and practices apply on an ongoing basis. Percentages of "the Fund's net assets" are
measured as percentages of net assets plus borrowings for investment purposes.

Principal Investment Risks
This section lists the principal investment risks for each Fund. A complete description of these and other risks is found in
the "Description of Principal Investment Risks" section. It is possible to lose money by investing in a Fund.

About Wells Fargo Institutional Money Market Funds
All Wells Fargo Institutional Money Market Funds seek to provide current income, while preserving capital and liquidity
by investing in a portfolio of money market instruments. A Fund may have additional investment objectives or
restrictions.

Money market instruments are high quality, short-term investments that present minimal credit risk and may include
securities such as U.S. Government obligations, bank obligations, corporate bonds, commercial paper, municipal
securities, asset- and mortgage-backed securities, and repurchase agreements. All Wells Fargo Institutional Money
Market Funds are managed to meet the requirements of Rule 2a-7 under the Investment Company Act of 1940, as
amended ("1940 Act"), which provides that:
■ Each Fund will transact at its market-based net asset value, rounded to four decimal places.
■ Each Fund will only buy securities that have remaining maturities of 397 days or less as determined under Rule 2a-7.
■ The dollar-weighted average maturity of each Fund will be 60 days or less.
■ The dollar-weighted average life of each Fund will be 120 days or less.
■ Each Fund will invest only in U.S. dollar-denominated securities.

In order to obtain a rating from a rating organization, some Funds may observe additional investment restrictions.
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Cash Investment Money Market Fund
Investment Objective
The Fund seeks current income, while preserving capital and liquidity.

The Fund's Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies
Under normal circumstances, we invest:
■ exclusively in high-quality, short-term, U.S. dollar-denominated money market instruments of domestic and foreign

issuers.

These instruments include, but are not limited to, bank obligations such as time deposits and certificates of deposit,
government securities, asset-backed securities, commercial paper, corporate bonds, municipal securities and repurchase
agreements. These investments may have fixed, floating, or variable rates of interest and may be obligations of U.S. or
foreign issuers. We may invest more than 25% of the Fund's total assets in U.S. dollar-denominated obligations of U.S.
banks.

Our security selection is based on several factors, including credit quality, yield and maturity, while taking into account
the Fund's overall level of liquidity and weighted average maturity. We will only purchase securities that we have
determined present minimal credit risk.

The Fund may temporarily hold a greater portion of assets in uninvested cash for purposes of maintaining liquidity or for
short-term defensive purposes when we believe it is in the best interest of shareholders to do so. During these periods,
the Fund may not achieve its objective.

Principal Investment Risks
The Fund is primarily subject to the risks mentioned below.

■ Credit Risk
■ Foreign Investment Risk
■ Industry Concentration Risk
■ Interest Rate Risk
■ Management Risk
■ Market Risk

■ Money Market Fund Risk
■ Mortgage- and Asset-Backed Securities Risk
■ Municipal Securities Risk
■ Repurchase Agreement Risk
■ U.S. Government Obligations Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the
Fund's net asset value, yield and total return. These risks are described in the "Description of Principal Investment Risks"
section.

Wells Fargo Funds - Money Market Funds11



Heritage Money Market Fund
Investment Objective
The Fund seeks current income, while preserving capital and liquidity.

The Fund's Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies
Under normal circumstances, we invest:
■ exclusively in high-quality, short-term, U.S. dollar-denominated money market instruments of domestic and foreign

issuers.

These instruments include, but are not limited to, bank obligations such as time deposits and certificates of deposit,
government securities, asset-backed securities, commercial paper, corporate bonds, municipal securities and repurchase
agreements. These investments may have fixed, floating, or variable rates of interest and may be obligations of U.S. or
foreign issuers. We may invest more than 25% of the Fund's total assets in U.S. dollar-denominated obligations of U.S.
banks.

Our security selection is based on several factors, including credit quality, yield and maturity, while taking into account
the Fund's overall level of liquidity and weighted average maturity. We will only purchase securities that we have
determined present minimal credit risk.

The Fund may temporarily hold a greater portion of assets in uninvested cash for purposes of maintaining liquidity or for
short-term defensive purposes when we believe it is in the best interest of shareholders to do so. During these periods,
the Fund may not achieve its objective.

Principal Investment Risks
The Fund is primarily subject to the risks mentioned below.

■ Credit Risk
■ Foreign Investment Risk
■ Industry Concentration Risk
■ Interest Rate Risk
■ Management Risk
■ Market Risk

■ Money Market Fund Risk
■ Mortgage- and Asset-Backed Securities Risk
■ Municipal Securities Risk
■ Repurchase Agreement Risk
■ U.S. Government Obligations Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the
Fund's net asset value, yield and total return. These risks are described in the "Description of Principal Investment Risks"
section.
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Description of Principal Investment Risks
Understanding the risks involved in mutual fund investing will help you make an informed decision that takes into
account your risk tolerance and preferences. The risks that are most likely to have a material effect on a particular Fund as
a whole are called "principal risks." The principal risks for each Fund have been previously identified and are described
below. Additional information about the principal risks is included in the Statement of Additional Information.

Credit Risk. The issuer or guarantor of a debt security may be unable or perceived to be unable to pay interest or repay
principal when they become due. In these instances, the value of an investment could decline and the Fund could lose
money. Credit risk increases as an issuer's credit quality declines.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related
to adverse political, regulatory, market or economic developments. Foreign companies may be subject to significantly
higher levels of taxation than U.S. companies, including potentially confiscatory levels of taxation, thereby reducing the
earnings potential of such foreign companies. Foreign investments may involve exposure to changes in foreign currency
exchange rates. Such changes may reduce the U.S. dollar value of the investments. Foreign investments may be subject
to additional risks such as potentially higher withholding and other taxes, and may also be subject to greater trade
settlement, custodial, and other operational risks than domestic investments. Certain foreign markets may also be
characterized by less stringent investor protection and disclosure standards.

Industry Concentration Risk. A Fund that concentrates its investments in an industry or group of industries is more
vulnerable to adverse market, economic, regulatory, political or other developments affecting such industry or group of
industries than a fund that invests its assets more broadly.

Interest Rate Risk. When interest rates rise, the value of debt securities tends to fall. The longer the terms of the debt
securities held by a Fund, the more the Fund is subject to this risk. If interest rates decline, interest that the Fund is able to
earn on its investments in debt securities may also decline, which could cause the Fund to reduce the dividends it pays to
shareholders, but the value of those securities may increase. Some debt securities give the issuers the option to call,
redeem or prepay the securities before their maturity dates. If an issuer calls, redeems or prepays a debt security during a
time of declining interest rates, the Fund might have to reinvest the proceeds in a security offering a lower yield, and
therefore might not benefit from any increase in value as a result of declining interest rates. Changes in market
conditions and government policies may lead to periods of heightened volatility in the debt securities market, reduced
liquidity for certain Fund investments and an increase in Fund redemptions. Interest rate changes and their impact on the
Fund and its share price can be sudden and unpredictable.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund's manager or sub-
adviser in seeking to achieve the Fund's investment objective may not produce the returns expected, may cause the
Fund's shares to lose value or may cause the Fund to underperform other funds with similar investment objectives.

Market Risk. The values of, and/or the income generated by, securities held by a Fund may decline due to general
market conditions or other factors, including those directly involving the issuers of such securities. Security markets are
volatile and may decline significantly in response to adverse issuer, regulatory, political, or economic developments.
Different sectors of the market and different security types may react differently to such developments.

Money Market Fund Risk. The Fund's yield will change based on changes in interest rates and other market conditions.
Because the Fund invests in short-term instruments, the Fund's dividend yields are expected to be low when short-term
market interest rates are low.

Mortgage- and Asset-Backed Securities Risk. Mortgage- and asset-backed securities are subject to risk of default on
the underlying mortgages or assets, particularly during periods of economic downturn. Defaults on the underlying
mortgages or assets may cause such securities to decline in value and become less liquid. Rising interest rates tend to
extend the duration of these securities, making them more sensitive to changes in interest rates than instruments with
fixed payment schedules. As a result, in a period of rising interest rates, these securities may exhibit additional volatility.
When interest rates decline or are low, borrowers may pay off their mortgage or other debts sooner than expected,
which can reduce the returns of a Fund. Funds that may enter into mortgage dollar roll transactions are subject to the risk
that the market value of the securities that are required to be repurchased in the future may decline below the agreed
upon repurchase price. They also involve the risk that the party to whom the securities are sold may become insolvent,
limiting a Fund's ability to repurchase securities at the agreed upon price.

Municipal Securities Risk. Municipal securities may be fully or partially backed or enhanced by the taxing authority of a
local government, by the current or anticipated revenues from a specific project or specific assets, or by the credit of, or
liquidity enhancement provided by, a private issuer. Municipal securities may be difficult to obtain because of limited
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supply, which may increase the cost to a Fund of purchasing such securities and effectively reduce the Fund's yield.
Typically, less information is available about a municipal issuer than is available about other types of issuers. Various types
of municipal securities are often related in such a way that political, economic or business developments affecting one
obligation could affect other municipal securities held by the Fund. The value and liquidity of municipal securities backed
by the revenue from a particular project or other source may decline if the project or other source fails to generate
expected revenue. Although the Fund may strive to invest in municipal securities and other securities that pay interest
that is exempt from certain taxes (such as federal taxes, federal alternative minimum tax and/or state taxes as applicable),
some income earned by Fund investments may be subject to such taxes. Certain issuers of municipal securities may have
the ability to call or redeem a security prior to its maturity date, which could impair Fund performance.

Repurchase Agreement Risk. In the event that the counterparty to a repurchase agreement is unwilling or unable to
fulfill its contractual obligations to repurchase the underlying security, a Fund may lose money, suffer delays, or incur
costs arising from holding or selling the underlying security.

U.S. Government Obligations Risk. U.S. Government obligations may be adversely impacted by changes in interest
rates, and securities issued or guaranteed by U.S. Government agencies or government-sponsored entities may not be
backed by the full faith and credit of the U.S. Government. If a government-sponsored entity is unable to meet its
obligations or its creditworthiness declines, the performance of a Fund that holds securities issued or guaranteed by the
entity will be adversely impacted.

Portfolio Holdings Information
A description of the Wells Fargo Funds' policies and procedures with respect to disclosure of the Wells Fargo Funds'
portfolio holdings is available in the Funds' Statement of Additional Information. In addition, Funds Management will,
from time to time, include portfolio holdings information in periodic commentaries for certain Funds. The substance of
the information contained in such commentaries will also be posted to the Funds' website at wellsfargofunds.com.

Pricing Fund Shares
A Fund's NAV is the value of a single share rounded to four decimal places and based on the market value of the securities
it holds. The NAV is calculated each business day at the times reflected below, although a Fund may deviate from these
calculation times under unusual or unexpected circumstances. The NAV is calculated separately for each class of shares of
a multiple-class Fund. The 5:00p.m. NAV from the most recent business day is available at wellsfargofunds.com. To
calculate the NAV of a Fund's shares, the Fund's assets are valued and totaled, liabilities are subtracted, and the balance,
called net assets, is divided by the number of shares outstanding.

We calculate the NAV at the following times each business day:

Cash Investment Money Market Fund
Heritage Money Market Fund

9:00a.m., 12:00p.m., 3:00p.m., and 5:00p.m. (ET)

The price at which a purchase or redemption request for Fund shares is processed is based on the next NAV calculated
after the request is received in good order. Generally, NAVs are not calculated, and purchase and redemption requests are
not processed, on days that the New York Stock Exchange ("NYSE") is closed for trading; however under unusual or
unexpected circumstances a Fund may elect to remain open even on days that the NYSE is closed or closes early. To the
extent that a Fund's assets are traded in various markets on days when the Fund is closed, the value of the Fund's assets
may be affected on days when you are unable to buy or sell Fund shares. Conversely, trading in some of a Fund's assets
may not occur on days when the Fund is open. Information on the timing of dividend accrual and settlement in
connection with a purchase or redemption of shares can be found in the section of this Prospectus entitled "Buying and
Selling Fund Shares."

A Fund's assets will be valued at the bid price provided by an independent pricing service or, if a reliable price is not
available, the quoted bid price from an independent broker-dealer. We are required to depart from these general
valuation methods and use fair value pricing methods to determine the values of certain investments if we believe that a
closing price or the quoted bid price of a security, including a security that trades primarily on a foreign exchange, does
not accurately reflect its current market value at the time as of which a Fund calculates its NAV. The closing price or the
quoted bid price of a security may not reflect is current market value if, among other things, a significant event occurs
after the closing price or quoted bid price but before the time as of which a Fund calculates its NAV that materially affects
the value of the security. We use various criteria, including a systemic evaluation of U.S. market moves after the close of
foreign markets in deciding whether a foreign security's market price is still reliable and, if not, what fair market value to
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assign to the security. In addition, we use fair value pricing to determine the value of investments in securities and other
assets, including illiquid securities, for which current market quotations or evaluated prices from a pricing service or
broker-dealer are not readily available.

The fair value of a Fund's securities and other assets is determined in good faith pursuant to policies and procedures
adopted by the Fund's Board of Trustees. In light of the judgment involved in making fair value decisions, there can be no
assurance that a fair value assigned to a particular security is accurate or that it reflects the price that the Fund could
obtain for such security if it were to sell the security at the time as of which fair value pricing is determined. Such fair value
pricing may result in NAVs that are higher or lower than NAVs based on the closing price or quoted bid price. See the
Statement of Additional Information for additional details regarding the determination of NAVs.
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The Manager
Wells Fargo Funds Management, LLC ("Funds Management"), headquartered at 525 Market Street, San Francisco, CA
94105, provides advisory and Fund-level administrative services to the Fund pursuant to an investment management
agreement (the "Management Agreement"). Funds Management is a wholly owned subsidiary of Wells Fargo &
Company, a publicly traded diversified financial services company that provides banking, insurance, investment,
mortgage and consumer financial services. Funds Management is a registered investment adviser that provides
investment management services for registered mutual funds, closed-end funds and other funds and accounts.

Funds Management is responsible for implementing the investment objectives and strategies of the Funds. To assist
Funds Management in performing these responsibilities, Funds Management has contracted with one or more
subadvisers to provide day-to-day portfolio management services to the Funds. Funds Management employs a team of
investment professionals who identify and recommend the initial hiring of each Fund's sub-adviser(s) and supervise and
monitor the activities of the sub-adviser(s) on an ongoing basis. Funds Management retains overall responsibility for the
investment activities of the Fund.

Funds Management's investment professionals review and analyze each Fund's performance, including relative to peer
funds, and monitor each Fund's compliance with its investment objective and strategies. Funds Management is
responsible for reporting to the Board on investment performance and other matters affecting the Funds. When
appropriate, Funds Management recommends to the Board enhancements to Fund features, including changes to Fund
investment objectives, strategies and policies. Funds Management also communicates with shareholders and
intermediaries about Fund performance and features.

Funds Management is also responsible for providing Fund-level administrative services, which include, among others,
providing such services in connection with the Fund's operations; developing and implementing procedures for
monitoring compliance with regulatory requirements and compliance with the Fund's investment objectives, policies
and restrictions; and providing any other Fund-level administrative services reasonably necessary for the operation of the
Fund other than those services that are provided by the Fund's transfer and dividend disbursing agent, custodian, and
fund accountant.

For providing these investment management services, Funds Management is entitled to receive the fees disclosed in the
row captioned "Management Fees" in each Fund's table of Annual Fund Operating Expenses. Funds Management
compensates each sub-adviser from the fees Funds Management receives for its services pursuant to the Management
Agreement. A discussion regarding the basis for the Board's approval of the Management Agreement and sub-advisory
agreements will be included in each Fund's semi-annual report for the six-month period ended July 31st.

Prior to July 1, 2015, Funds Management provided advisory services to the Funds pursuant to an investment advisory
agreement ("Advisory Agreement"). The Management Agreement, which became effective July 1, 2015, combines the
terms of the Advisory Agreement with the terms of the Funds' prior Amended and Restated Administration Agreement
applicable to Fund-level administrative services. For each Fund's most recent fiscal year end, the advisory fee paid to
Funds Management pursuant to the Advisory Agreement (prior to July 1, 2015) together with the management fee paid
to Funds Management pursuant to the Management Agreement (beginning on July 1, 2015), each net of any applicable
waivers and reimbursements, was as follows:

Management Fees Paid

As a % of average daily net assets

Cash Investment Money Market Fund 0.06%

Heritage Money Market Fund 0.07%

The Sub-Advisers
The following sub-advisers provide day-to-day portfolio management services to the Funds. These services include
making purchases and sales of securities and other investment assets for the Funds, selecting broker-dealers, negotiating
brokerage commission rates and maintaining portfolio transaction records. Each sub-adviser is compensated for its
services by Funds Management from the fees Funds Management receives for its services as investment manager to the
Funds.
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Wells Capital Management Incorporated ("Wells Capital Management"), is a registered investment adviser located at
525 Market Street, San Francisco, CA 94105. Wells Capital Management, an affiliate of Funds Management and indirect
wholly owned subsidiary of Wells Fargo & Company, is a multi-boutique asset management firm committed to delivering
superior investment services to institutional clients, including mutual funds.

Wells Capital Management Singapore ("Wells Capital Singapore"), a registered investment adviser located at 80 Raffles
Place, #26-20/21 UOB Plaza 2, Singapore 048624, serves as the sub-adviser and provides portfolio management services
to one or more Funds. Wells Capital Singapore, a separately identifiable department of Wells Fargo Bank, N.A., an affiliate
of Funds Management and wholly owned subsidiary of Wells Fargo & Company, provides portfolio management services
for registered mutual funds.

Multi-Manager Arrangement
The Funds and Funds Management have obtained an exemptive order from the SEC that permits Funds Management,
subject to Board approval, to select certain sub-advisers and enter into or amend sub-advisory agreements with them,
without obtaining shareholder approval. The SEC order extends to sub-advisers that are not otherwise affiliated with
Funds Management or the Funds, as well as sub-advisers that are wholly-owned subsidiaries of Funds Management or of
a company that wholly owns Funds Management ("Multi-Manager Sub-Advisers").

Pursuant to the order, Funds Management, with Board approval, may hire or replace Multi-Manager Sub-Advisers for
each Fund that is eligible to rely on the order. Funds Management, subject to Board oversight, has the responsibility to
oversee Multi-Manager Sub-Advisers and to recommend their hiring, termination and replacement. If a new sub-adviser
is hired for a Fund pursuant to the order, the Fund is required to notify shareholders within 90 days. The Funds that are
eligible to rely on the order are not required to disclose the individual fees that Funds Management pays to a Multi-
Manager Sub-Adviser.
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Share Class Eligibility
Select Class shares are generally available through intermediaries for the accounts of their customers and directly to
institutional investors and individuals. Institutional investors may include corporations; private banks and trust
companies; endowments and foundations; defined contribution, defined benefit and other employer sponsored
retirement plans; institutional retirement plan platforms; insurance companies; registered investment advisor firms; bank
trusts; 529 college savings plans; family offices; and fund of funds including those managed by Funds Management. The
following investors may purchase Select Class shares without investing a minimum initial investment amount, except as
noted below:
■ Affiliated Funds using the Fund to invest cash;
■ Any other institutions or customers of intermediaries who invest a minimum initial investment amount of $50 million in

a Fund;
■ Individual investors who invest a minimum initial investment amount of $50 million directly with a Fund; and
■ Certain investors and related accounts as detailed in the Fund’s Statement of Additional Information.

Any of the minimum initial investment amount waivers listed above may be modified or discontinued at any time.

Your Fund may offer other classes of shares in addition to those offered through this Prospectus. You may be eligible to
invest in one or more of these other classes of shares. Each share class bears varying expenses and may differ in other
features. Consult your financial professional for more information regarding a Fund's available share classes.

The information in this Prospectus is not intended for distribution to, or use by, any person or entity in any non-U.S.
jurisdiction or country where such distribution or use would be contrary to any law or regulation, or which would subject
Fund shares to any registration requirement within such jurisdiction or country.

Compensation to Financial Professionals and Intermediaries
Additional Payments to Financial Professionals and Intermediaries. In addition to dealer reallowances and payments
made by each Fund for distribution and shareholder servicing, the Fund's manager, the distributor or their affiliates make
additional payments ("Additional Payments") to certain financial professionals and intermediaries for selling shares and
providing shareholder services, which include broker-dealers and 401(k) service providers and recordkeepers. These
Additional Payments, which may be significant, are paid by the Fund's manager, the distributor or their affiliates, out of
their revenues, which generally come directly or indirectly from Fund fees.

In return for these Additional Payments, each Fund's manager and distributor expect the Fund to receive certain
marketing or servicing considerations that are not generally available to mutual funds whose sponsors do not make such
payments. Such considerations are expected to include, without limitation, placement of the Fund on a list of mutual
funds offered as investment options to the intermediary's clients (sometimes referred to as "Shelf Space"); access to the
intermediary's financial professionals; and/or ability to assist in training and educating the intermediary's financial
professionals.

The Additional Payments may create potential conflicts of interest between an investor and a financial professional or
intermediary who is recommending or making available a particular mutual fund over other mutual funds. Before
investing, you should consult with your financial professional and review carefully any disclosure by the intermediary as
to what compensation the intermediary receives from mutual fund sponsors, as well as how your financial professional is
compensated.

The Additional Payments are typically paid in fixed dollar amounts, based on the number of customer accounts
maintained by an intermediary, or based on a percentage of sales and/or assets under management, or a combination of
the above. The Additional Payments are either up-front or ongoing or both and differ among intermediaries. Additional
Payments to an intermediary that is compensated based on its customers' assets typically range between 0.05% and
0.30% in a given year of assets invested in a Fund by the intermediary's customers. Additional Payments to an
intermediary that is compensated based on a percentage of sales typically range between 0.10% and 0.15% of the gross
sales of a Fund attributable to the financial intermediary.

More information on the FINRA member firms that have received the Additional Payments described in this section is
available in the Statement of Additional Information, which is on file with the SEC and is also available on the  Wells Fargo
Funds website at wellsfargofunds.com.
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Buying and Selling Fund Shares
For more information regarding buying and selling Fund shares, please visit wellsfargofunds.com. You may buy
(purchase) and sell (redeem) Fund shares as follows:

Opening an Account
Adding to an Account or Selling Fund
Shares

Through Your Financial
Professional

Contact your financial professional.  

Transactions will be subject to the terms of
your account with your intermediary.

Contact your financial professional.

Transactions will be subject to the terms of
your account with your intermediary.

Through Your Retirement Plan Contact your retirement plan
administrator.

Transactions will be subject to the terms of
your retirement plan account.

Contact your retirement plan
administrator.

Transactions will be subject to the terms of
your retirement plan account.

Online New accounts cannot be opened online.
Contact your financial professional or
retirement plan administrator, or refer to
the section on opening an account by
mail.

Visit wellsfargofunds.com.

Online transactions are limited to a maximum
of $100,000. You may be eligible for an
exception to this maximum. Please call
Investor Services at
1-800-222-8222 for more information.

By Telephone Call Investor Services at
1-800-222-8222.

Available only if you have another Wells
Fargo Fund account with your bank
information on file.

Call Investor Services at 1-800-222-8222.

Redemption requests may not be made by
phone if the address on your account was
changed in the last 15 days. In this event, you
must request your redemption by mail. For
joint accounts, telephone requests generally
require only one of the account owners to call
unless you have instructed us otherwise.

By Mail Complete an account application and
submit it according to the instructions
on the application.
Account applications are available online
at wellsfargofunds.com or by calling
Investor Services at 1-800-222-8222.

Send the items required under "Requests in
Good Order" below to:
Regular Mail
Wells Fargo Funds
P.O. Box 8266
Boston, MA 02266-8266
Overnight Only
Wells Fargo Funds
c/o Boston Financial Data Services
30 Dan Road
Canton, MA 02021-2809

Requests in "Good Order". All purchase and redemption requests must be received in "good order." This means that a
request generally must include:
■ The Fund name(s), share class(es) and account number(s);
■ The amount (in dollars or shares) and type (purchase or redemption) of the request;
■ If by mail, the signature of each registered owner as it appears in the account application;
■ For redemption requests, a Medallion Guarantee if required (see “Medallion Guarantee” below); and
■ Any supporting legal documentation that may be required.

Purchase and redemption requests in good order will be processed at the next NAV calculated after the Fund's transfer
agent receives your request. If your request is not received in good order, additional documentation may be required to
process your transaction. We reserve the right to waive any of the above requirements.

Medallion Guarantee. A Medallion Guarantee is only required for a mailed redemption request under the following
circumstances: (1) if the address on your account was changed within the last 15 days; (2) if the amount of the
redemption request exceeds $100,000 and is to be paid to a bank account that is not currently on file with Wells Fargo
Funds or if all of the owners of your Wells Fargo Fund account are not included in the registration of the bank account
provided; or (3) if the redemption request proceeds are to be paid to a third party. You can get a Medallion Guarantee at a
financial institution such as a bank or brokerage house. We do not accept notarized signatures.
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Payment. Payment for Fund shares may be made as follows:

By Wire Purchases into a new or existing account may be funded by using the following wire
instructions:

State Street Bank & Trust
Boston, MA
Bank Routing Number: ABA 011000028
Wire Purchase Account: 9905-437-1
Attention: Wells Fargo Funds
(Name of Fund, Account Number and any applicable share class)
Account Name: Provide your name as registered on the Fund account or as included in
your account application.

By Check Make checks payable to Wells Fargo Funds.

By Electronic Funds Transfer
("EFT")

Additional purchases for existing accounts may be funded by EFT using your linked bank
account.

All payments must be in U.S. dollars, and all checks and EFTs must be drawn on U.S. banks. You will be charged a $25.00
fee for every check or EFT that is returned to us as unpaid. As noted above, if your purchase request is in good order, it will
be processed at the next NAV calculated after the Fund's transfer agent receives your request. Please note however, that
the Fund must receive "federal funds" or other immediately available funds by the close of the Federal Reserve wire
transfer system("Fedwire") (normally, 6:00 p.m. ET) on the same business day your purchase order is processed. In the
event that payment is not received by the Fund by the close of the Fedwire or through other immediately available funds
that same day, the Fund reserves the right to cancel your purchase order and you will be liable for any resulting losses or
fees incurred by the Fund or the Fund's transfer agent.

Timing of Redemption Proceeds. Generally, requests for redemption proceeds by check or Electronic Funds Transfer
that are received in good order will be sent out by the next business day after receipt and will earn a dividend until the
day such proceeds are sent.

Generally, requests for redemption proceeds by wire that are received in good order will be processed and earn
dividends as listed in the table below.

If a Request is Received in Good Order: Proceeds Wired Dividends

Cash Investment Money Market Fund
Heritage Money Market Fund

■ By 3:00 p.m. (ET) Same Business Day1 Not earned on day of request

■ After 3:00 p.m. (ET) Next Business Day Earned on day of request

1. Please note that while we will make every effort to wire your redemption proceeds on the same business day, same day settlement is not
guaranteed.

Please note that if you wish to redeem shares purchased by check or EFT within seven days of purchase, you may be
asked to resubmit your redemption request if your payment has not yet cleared.

Form of Redemption Proceeds. You may request that your redemption proceeds be sent to you by check, by EFT into a
linked bank account, or by wire to a linked bank account. Please call Investor Services at 1-800-222-8222 regarding the
requirements for linking bank accounts or for wiring funds. Although, under normal circumstances, we satisfy
redemption requests by making cash payments, we reserve the right to determine in our sole discretion whether to
satisfy redemption requests by making payments in securities. In such cases, we may satisfy all or part of a redemption
request by making payment in securities equal in value to the amount of the redemption payable to you as permitted
under the 1940 Act, and the rules thereunder, in which case the redeeming shareholder should expect to incur
transaction costs upon the disposition of any securities received.

Right to Delay Payment. We can delay the payment of a redemption for longer than one day if there is a non-routine
closure of the Fedwire or Federal Reserve Bank or under extraordinary circumstances. For each Fund, we may also
suspend redemptions if the Fund experiences significantly impaired liquidity. Please see the section entitled "Liquidity
Fees and Redemption Gates" below for further information.
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Under the extraordinary circumstances discussed under Section 22(e) under the Investment Company Act of 1940, as
amended, we may suspend the right of redemption or postpone the date of payment of a redemption for longer than
one day. Generally, those extraordinary circumstances are when: (i) the New York Stock Exchange is closed or trading
thereon is restricted; (ii) an emergency exists which makes the disposal by a Fund of securities it owns, or the fair
determination of the value of the Fund's net assets not reasonable practical; or (iii) the SEC, by order, permits the
suspension of the right of redemption for the protection of shareholders.

Liquidity Fees and Redemption Gates. If a Fund's weekly liquid assets (as defined in Rule 2a-7(34)) fall below 30% of its
total assets, the Fund may institute a liquidity fee on redemptions of up to 2% of the value of shares redeemed and/or
may impose a redemption gate (i.e., a suspension of the right to redeem), if the Board determines that doing so would be
in the best interests of the Fund and its shareholders. A liquidity fee and/or a redemption gate imposed under these
circumstances may be implemented intraday. The Board may determine to raise or lower such liquidity fee after it has
been imposed, but the liquidity fee may not exceed 2% of the value of shares redeemed.

If at the end of a business day, a Fund's weekly liquid assets fall below 10% of its total assets, the Fund must institute a
liquidity fee, effective as of the next business day, of 1% of the value of shares redeemed, unless the Board determines
that imposing the fee is not in the best interests of the Fund or determines that a lower or higher liquidity fee (subject to
the 2% limit) is in the best interests of the Fund.

A liquidity fee and/or redemption gate may be implemented prior to giving notice to shareholders or intermediaries. It is
expected that notice will be given through a supplement to the Fund's prospectuses and by posting to the Fund's
website. A Fund may further communicate such action through a press release or by other means. The lifting of a liquidity
fee or redemption gate will be communicated through similar means.

Any redemption request received by the Fund's transfer agent in good order prior to the effectiveness of a liquidity fee or
redemption gate will not be subject to such fee or gate. If a shareholder submits a redemption request while a
redemption gate is in place, such request will be canceled and the shareholder will need to submit a new request
following the lifting of the gate in order to redeem shares. When a fee or a gate is in place, a Fund will not allow
purchases.

Once imposed, a liquidity fee must be applied to all shares redeemed and will remain in effect until the Board determines
that imposing a fee is no longer in the best interests of the Fund; provided however that, if at the end of a business day,
the Fund's weekly liquid assets have risen to 30% or more of its total assets, the Fund must cease charging the liquidity
fee, effective at the beginning of the next business day. While in effect, any liquidity fees collected by the Fund will be
used to help increase the Fund's weekly liquid assets.

Once imposed, a redemption gate must apply to all shares and will remain in effect until the Board determines that the
redemption gate is no longer in the best interests of the Fund, provided, however, that the Fund must restore right of
redemption on the earlier of: (1) the beginning of the next business day following a business day that ended with the
Fund having invested 30% or more of its total assets in weekly liquid assets; or (2) the beginning of the next business day
following 10 business days after suspending redemptions. A Fund may not impose a redemption gate for more than 10
business days in any rolling 90 calendar day period.

Please note that the Board may, in its discretion, elect to permanently suspend redemptions and liquidate a Fund under
certain circumstances, including, among other things, if a Fund's weekly liquid assets fall below 10% of its total assets.

Exchanging Fund Shares
Shareholders of the Funds are not eligible to exchange their shares for shares of another class of the same Fund or for
shares of another Wells Fargo Fund.

Frequent Purchases and Redemptions of Fund Shares
Excessive trading by Fund shareholders can negatively impact a Fund and its long-term shareholders by increasing
expenses or lowering returns. However, money market funds, which are typically utilized by investors for cash
management purposes and invest in highly liquid securities, are not as susceptible to these negative effects as non-
money market Funds.

Although the policies adopted by the Funds do not prohibit frequent trading between money market Funds, Funds
Management will seek to prevent an investor from utilizing a money market Fund to facilitate frequent purchases and
redemptions of shares in non-money market Funds. If Funds Management determines that an investor has engaged in
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timing activities in contravention of the Funds' policies (as described in the prospectus for the non-money market Fund),
Funds Management will prevent such investor from investing in the non-money market Fund for a period of 30 calendar
days.

In addition, Funds Management reserves the right to accept purchases, redemptions and exchanges made in excess of
applicable trading restrictions in designated accounts held by Funds Management or its affiliate that are used at all times
exclusively for addressing operational matters related to shareholder accounts, such as testing of account functions, and
are maintained at low balances that do not exceed specified dollar amount limitations.

Account Policies
Advance Notice of Large Transactions
We strongly urge you to begin all purchases and redemptions as early in the day as possible and to notify us at least one
day in advance of transactions in excess of $50,000,000. This will allow us to manage your Fund most effectively. When
you give us this advance notice, you must provide us with your name and account number.

Householding.
To help keep Fund expenses low, a single copy of a Prospectus or shareholder report may be sent to shareholders of the
same household. If your household currently receives a single copy of a Prospectus or shareholder report and you would
prefer to receive multiple copies, please call Investor Services at 1-800-222-8222 or contact your financial professional.

Retirement Accounts.
We offer a variety of retirement account types for individuals and small businesses. There may be special distribution
requirements for a retirement account, such as required distributions or mandatory Federal income tax withholdings. For
more information about the retirement accounts listed below, including any distribution requirements, call Investor
Services at 1-800-222-8222. For retirement accounts held directly with a Fund, certain fees may apply including an annual
account maintenance fee. The retirement accounts available for individuals and small businesses are:
■ Individual Retirement Accounts, including Traditional IRAs and Roth IRAs.
■ Small business retirement accounts, including Simple IRAs and SEP IRAs.

Small Account Redemptions.
We reserve the right to redeem accounts that have values that fall below a Fund's minimum initial investment amount
due to shareholder redemptions (as opposed to market movement). Before doing so, we will give you approximately 60
days to bring your account value above the Fund's minimum initial investment amount. Please call Investor Services at
1-800-222-8222 or contact your financial professional for further details.

Transaction Authorizations.
We may accept telephone, electronic, and clearing agency transaction instructions from anyone who represents that he
or she is a shareholder and provides reasonable confirmation of his or her identity. Neither we nor Wells Fargo Funds will
be liable for any losses incurred if we follow such instructions we reasonably believe to be genuine. For transactions
through our website, we may assign personal identification numbers (PINs) and you will need to create a login ID and
password for account access. To safeguard your account, please keep these credentials confidential. Contact us
immediately if you believe there is a discrepancy on your confirmation statement or if you believe someone has obtained
unauthorized access to your online access credentials.

Identity Verification.
We are required by law to obtain from you certain personal information that will be used to verify your identity. If you do
not provide the information, we will not be able to open your account. In the rare event that we are unable to verify your
identity as required by law, we reserve the right to redeem your account at the current NAV of the Fund's shares. You will
be responsible for any losses, taxes, expenses, fees, or other results of such a redemption.

Right to Freeze Accounts, Suspend Account Services or Reject or Terminate an Investment.
We reserve the right, to the extent permitted by law and/or regulations, to freeze any account or suspend account
services when we have received reasonable notice (written or otherwise) of a dispute between registered or beneficial
account owners or when we believe a fraudulent transaction may occur or has occurred. Additionally, we reserve the
right to reject any purchase request and to terminate a shareholder's investment, including closing the shareholder's
account.

Distributions
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The Funds declare distributions of net investment income, if any, daily, and make such distributions, if any, monthly. The
Funds generally make distributions of realized net capital gains, if any, annually. Your distributions will be automatically
reinvested in additional shares, unless you or your Institution directs otherwise. Your other options are to receive checks
for these payments, have them automatically invested in the same class of another Wells Fargo Fund, or have them
deposited into your bank account. With the check payment option, if checks remain uncashed for six months or are
undeliverable by the Post Office, we will reinvest the distributions at the earliest date possible, and future distributions
will be automatically reinvested. To change your current option for payment of distributions, please contact your
institution.

Earning Distributions. Assuming the purchase amount is received by the Fund's custodian no later than the close of the
Fedwire, which is normally 6:00p.m. (ET), dividends will accrue as follows:

If a Request is Received in Good Order: Dividends Begin to Accrue:

Cash Investment Money Market Fund
Heritage Money Market Fund

■ By 3:00 p.m. (ET) Same Business Day

■ After 3:00 p.m. (ET) Next Business Day
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Taxes
The following discussion regarding income taxes is based on laws that were in effect as of the date of this Prospectus and
summarizes only some of the important federal and state income tax considerations affecting the Fund and you as a
shareholder. It does not apply to foreign or tax-exempt shareholders or those holding Fund shares through a tax-
advantaged account, such as a 401(k) Plan or IRA. This discussion is not intended as a substitute for careful tax planning.
You should consult your tax adviser about your specific tax situation. Please see the Statement of Additional Information
for additional federal income tax information.

We will pass on to a Fund's shareholders substantially all of the Fund's net investment income and realized net capital
gains, if any. Distributions of a Fund's ordinary income, if any, generally will be taxable to you as ordinary income.
Although the Fund does not expect to realize any capital gain, distributions of a Fund's net short-term capital gain, if any,
generally will be taxable to you as long-term capital gain.

Corporate shareholders should not expect to deduct a portion of their distributions when determining their taxable
income. In general, distributions also will not qualify for reductions in federal income taxation of dividends payable to
individuals from certain domestic and foreign corporations.

Distributions from a Fund normally will be taxable to you when paid, whether you take distributions in cash or
automatically reinvest them in additional Fund shares. Following the end of each year, we will notify you of the federal
income tax status of your distributions for the year.

Individual taxpayers are subject to tax on ordinary income at a maximum rate of 39.6% and the maximum tax rate on
long-term capital gains and qualified dividends is 20%. For U.S. individuals with income exceeding $200,000 ($250,000 if
married and filing jointly), a 3.8% Medicare contribution tax applies on "net investment income," including interest,
dividends, and capital gains.

In certain circumstances, Fund shareholders may be subject to back-up withholding taxes.

When you redeem your shares from a Fund with a floating NAV, you may recognize a taxable gain or loss on the
redemption of your Fund shares.

There is some degree of uncertainty with respect to the tax treatment of liquidity fees received by money market funds,
and such tax treatment may be the subject of future guidance issued by the Internal Revenue Service. If a Fund receives
liquidity fees, it will consider the appropriate tax treatment of such fees to the Fund at such time.
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Financial Highlights
The following tables are intended to help you understand a Fund's financial performance for the past five years (or since
inception, if shorter). Certain information reflects financial results for a single Fund share. Total returns represent the rate
you would have earned (or lost) on an investment in each Fund (assuming reinvestment of all distributions). The
information in the following tables has been derived from the Funds' financial statements, which have been audited by
KPMG LLP, the Funds' independent registered public accounting firm, whose report, along with each Fund's financial
statements, is also included in each Fund's annual report, a copy of which is available upon request. 

Please note that the financial highlights provided in the table(s) below for the six month period ended July 31, 2016 are
unaudited.

Cash Investment Money Market Fund
For a share outstanding throughout each period.

Six months
ended July

31, Year ended January 31
Select Class 2016 2016 2015 2014 2013 2012

Net asset value, beginning of period $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00

Net investment income 0.001 0.001 0.001 0.001 0.001 0.001

Net realized gains on investments 0.001 0.001 0.001 0.001 0.001 0.001

Total from investment operations 0.001 0.001 0.001 0.001 0.001 0.001

Distributions to shareholders from
Net investment income (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1

Net realized gains 0.00 0.00 0.00 0.00 0.00 (0.00)1

Total distributions to shareholders (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1

Net asset value, end of period $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00

Total return2 0.21% 0.16% 0.07% 0.10% 0.14% 0.13%

Ratios to average net assets (annualized)
Gross expenses 0.19% 0.19% 0.19% 0.19% 0.19% 0.19%
Net expenses 0.13% 0.13% 0.13% 0.13% 0.13% 0.13%
Net investment income 0.43% 0.16% 0.07% 0.10% 0.14% 0.13%

Supplemental data
Net assets, end of period (000s omitted) $ 3,453,594 $ 5,595,704 $ 5,889,779 $ 7,650,810 $ 6,407,032 $ 5,325,713

Amount is less than $0.005.1.
Returns for periods of less than one year are not annualized.2.
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Heritage Money Market Fund
For a share outstanding throughout each period.

Six months
ended July

31, Year ended January 31
Select Class 2016 2016 2015 2014 2013 2012

Net asset value, beginning of period $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00

Net investment income 0.001 0.001 0.001 0.001 0.001 0.001

Net realized gains on investments 0.001 0.001 0.001 0.001 0.001 0.001

Total from investment operations 0.001 0.001 0.001 0.001 0.001 0.001

Distributions to shareholders from
Net investment income (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1

Net realized gains 0.00 0.00 0.00 0.00 0.00 (0.00)1

Total distributions to shareholders (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1 (0.00)1

Net asset value, end of period $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00

Total return2 0.21% 0.15% 0.07% 0.09% 0.12% 0.12%

Ratios to average net assets (annualized)
Gross expenses 0.18% 0.18% 0.18% 0.18% 0.18% 0.18%
Net expenses 0.13% 0.13% 0.13% 0.13% 0.13% 0.13%
Net investment income 0.42% 0.16% 0.07% 0.08% 0.12% 0.12%

Supplemental data
Net assets, end of period (000s omitted) $26,011,805 $37,219,390 $35,247,440 $30,569,838 $27,354,255 $15,353,756

Amount is less than $0.005.1.
Returns for periods of less than one year are not annualized.2.
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FOR MORE INFORMATION   

More information on a Fund is available free upon request,
including the following documents:

Statement of Additional Information ("SAI")
Supplements the disclosures made by this Prospectus.
The SAI, which has been filed with the SEC, is
incorporated by reference into this Prospectus and
therefore is legally part of this Prospectus.

Annual/Semi-Annual Reports
Provide financial and other important information,
including a discussion of the market conditions
and investment strategies that significantly affected
Fund performance over the reporting period.

To obtain copies of the above documents or for more
information about Wells Fargo Funds, contact us:

By telephone:
Individual Investors: 1-800-222-8222
Retail Investment Professionals: 1-888-877-9275
Institutional Investment Professionals: 1-866-765-0778

By e-mail: fundservice@wellsfargo.com   

By mail:
Wells Fargo Funds
P.O. Box 8266
Boston, MA 02266-8266

Online:
wellsfargofunds.com

From the SEC:
Visit the SEC's Public Reference Room in Washington,
DC (phone 1-202-551-8090 for operational
information for the SEC's Public Reference Room) or
the SEC's website at sec.gov.

To obtain information for a fee, write or email:
SEC's Public Reference Section
100 "F" Street, NE
Washington, DC 20549-0102
publicinfo@sec.gov

The Wells Fargo Funds are distributed by
Wells Fargo Funds Distributor, LLC, a member of FINRA,
and an affiliate of Wells Fargo & Company.

© 2016 Wells Fargo Funds Management, LLC. All rights reserved
106MML1/P1212A 10-16

ICA Reg. No. 811-09253
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