NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The STEPHENVILLE ISD will hold a public meeting at 5:30 PM, August 21, 2017 in STEPHENVILLE ISD BOND AUDITORIUM 2655 OVERHILL DR, STEPHENVILLE TX
76401. The purpose of this meeting is to discuss the school district's budget that will determine the tax rate that will be adopted. Public participation in the discussion is
invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate shown below unless the district publishes a revised
notice containing the same information and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax $1.1700/$100 (proposed rate for maintenance and operations)

School Debt Service Tax
$0.0649/$100 (proposed rate to pay bonded indebtedness)
Approved by Local Voters

Comparison of Proposed Budget with Last Year's Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal year that begins
during the current tax year is indicated for each of the following expenditure categories.

Maintenance and operatitns -2.87 % decrease

Debt Service 0.01 % increase

Total expenditures -2.64 % decrease

Total Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year

Current Tax Year

Total appraised value* of all property $2,753,294,420 $2,985,056,160
Total appraised value* of new property** $41,022,020 $44,933,510
Total taxable value*** of all property $1,573,151,665 $1,735,470,874
Total taxable value*** of new property** $36,633,840 $42,081,134

*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
** "“New property" is defined by Section 26.012(17), Tax Code,
¥4+ "Taxable value" is defined by Section 1.04(10), Tax Code.

Bonded Indebtedness
Total amount of outstanding and unpaid bonded indebtedness* $37,264,744

*Outstanding principal.

Comparison of Proposed Rates with Last Year's Rates

Maintenance & Interest & Local Revenue State Revenue

Operations Sinking Fund* Total Per Student Per Student
Last Year's Rate $1.1700 $0.0649* $1.2349 $5,221 $3,097
Rate to Maintain Same Level of Maintenance & $1.0650 $0.1614* $1.2264 $5.788 $3.199
Operations Revenue & Pay Debt Service ’ ' ’ i i
Proposed Rate $1.1700 $0.0649* $1.2349 $5,915 $3,199

*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year's Levy on Average Residence

Last Year This Year
Average Market Value of Residences $117.519 $125,047
Average Taxable Value of Residences $92,519 $100,047
Last Year's Rate Versus Proposed Rate per $100 Value $1.2349 $1.2349
Taxes Due on Average Residence $1,142.52 $1,235.48
Increase (Decrease) in Taxes $92.96

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving spouse of such a
person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person
turned 65, regardless of changes in tax rate or property value.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval at an election is $1.3415. This election will be automatically held
if the district adopts a rate in excess of the rollback rate of $1.3415.

Fund Balances

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation, less estimated funds
necessary for operating the district before receipt of the first state aid payment.
Maintenance and Operations Fund Balance(s) $13,542,887

[nterest & Sinking Fund Balance(s) $345,888




2017 Tax Rate Calculation Worksheet Date; 08/03/2017 09:34 AM

School Districts

STEPHENVILLE ISD 254-968-7990
Taxing Unit Name Phone (area code and number)
2655 Overhill Dr Stephenville Tx www.sville.us
Taxing Unit's Address, City, State, Zip Taxing Unit's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the
effective tax rate and rollback tax rate for the taxing unit. This worksheet is for school districts only. Water districts as defined under Water
Code Section 49.001(1) should use Comptroller Form 50-858 Water District Rollback Tax Rate Worksheet. All other taxing units should use
Comptroller Form 50-856 Tax Rate Calculation, Taxing Units Other Than School Districts. This worksheet is provided to assist taxing units in
determining tax rates. The information provided in this worksheet is offered as technical assistance and not legal advice. Taxing units should

consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

|

STEP 1: Effective Tax Rate (No New Taxes)

The effective tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax
rate that would produce the same amount of taxes (no new taxes) if applied to the same properties that are taxed in both years. When
appraisal values increase, the effective tax rate should decrease.

Effective Tax Rate Activity Amount/Rate

1. 2016 total taxable value. Enter the amount of 2016 taxable value on the 2016 tax roll

today. Include any adjustments since last year's certification; exclude one-third over- $1.549.642.396
appraisal corrections from these adjustments. This total includes the taxable value of o
homesteads with tax ceilings (will deduct in line 2).

2.2016 tax ceilings and Chapter 313 limitations. _ -

A. Enter 2016 total taxable value of homesteads with tax ceilings. These include the $163,012,631
homesteads of homeowners age 65 or older or disabled.!

B. Enter 2016 total taxable value of applicable Chapter 313 limitations when calculating

effective maintenance and operations (M&O) taxes. Enter zero when calculating effective $0
debt service taxes. (Use these numbers on the advice of your legal counsel.)?

C. Add A and B. $163,012,631
gj’reliminary 2016 adjusted taxable value. Subtract Line 2 froﬁl_ I:'ne 1. $1,386,629,765
4. 2016 total adopted tax rate (School districts with ana_m)l_icable_C}_ldpter 313 limitation : _$ ;3; /%1 0(5.
Iagreement will do a two step process using the adopted M&O rate and debt rate separately). '

5. 2016 taxable value lost because court appeals of ARB decisions reduced 2016

(appraised value:

A. Original 2016 ARB Values: $0
[B. 2016 values resulting from final court decisions: $0
)C. 2016 value loss. Subtract B from A. 1 $0
6. 2016 taxable value, adjusted for court-ordered fe(iu:tions. Add Line 3 and Line 5C. \ $1,3 86,629,785




7. 2016 taxable value of p_roperEy in territory the school deannexed after Jan. 1, 2016.

Enter the 2016 value of property in deannexed territory. 5
8. 2016 taxable value lost because property first qualified for an exemption in 2017.

Note that lowering the amount or percentage of an existing exemption does not create a new

exemption or reduce taxable value. If the school district increased an original exemption, use

the difference between the original exempted amount and the increased exempted amount.

Do not include value lost due to freeport or goods-in-transit exemptions.

A. Absolute exemptions. Use 2016 market value: $3,703,890
B. Partial exemptions. 2017 exemption amount or 2017 percentage exemption times 2016 $5.758.618
value: v

C. Value loss: Add A and B. $9,462,508
9. 2016 taxable value lost because property first qualified for agricultural appraisal (1-

d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport

special appraisal in 2017. Use only properties that qualified in 2017 for the first time; do

not use properties that qualified in 2016.

A. 2016 market value: $3,189,730
B. 2017 productivity or special appraised value: $89,540
C. Value loss. Subtract B from A. $3,100,190
10. Total adjustments for lost value. Add Lines 7, 8C and 9C. $12,562,698

11. 2016 adjusted taxable value. Subtract Line 10 from Line 6.

$1,374,067,067

12. Adjusted 2016 taxes. Multiply Line 4 by Line 11 and divide by $100. $16,968,354
13. Taxes refunded for years preceding tax year 2016. Enter the amount of taxes refunded : o
by the district for tax years preceding tax year 2016. Types of refunds include court $8.119
decisions, corrections and payment errors. Do not include refunds for tax year 2016. This ’
line applies only to tax years preceding tax year 2016.

14. Adjusted 2016 taxes with refunds. Add Lines 12 and 13.

$16,976,473

15. Total 2017 taxable value on the 2017 certified appraisal roll today. This value
includes only certified values and includes the total taxable value of homesteads with tax
ceilings (will deduct in Line 17). These homesteads include homeowners age 65 or older or
disabled.

A. Certified values only:3

B. Pollution control and energy storage exemption: Deduct the value of property
exempted for the current tax year for the first time as pollution control or energy storage
system property:

C. Total value. Subtract B from A.

16. Total value of properties under protest or not irIcl_uded on ce_ertif;ad al;pfaié;l ro_ll:

$1,735,470,874

$-0

$1,735,470,874




A. 2017 taxable value of properties under protest. The chief appraiser certifies a list of
properties still under ARB protest. The list shows the appraisal district's value and the
taxpayer's claimed value, if any, or an estimate of the value if the taxpayer wins. For each of
the properties under protest, use the lowest of these values. Enter the total value.

B. 2017 value of properties not under protest or included on certified appraisal roll.
The chief appraiser gives school districts a list of those taxable properties that the chief
appraiser knows about, but are not included in the appraisal roll certification. These
properties are not on the list of properties that are still under protest. On this list of
properties, the chief appraiser includes the market value, appraised value and exemptions for
the preceding year and a reasonable estimate of the market value, appraised value and
exemptions for the current year. Use the lower market, appraised or taxable value (as
appropriate). Enter the total value.

C. Total value under protest or not certified: Add A and B.

$0

$0

$0

17. 2017 tax ceilings and Chapter 313 limitations.
A. Enter 2017 total taxable value of homesteads with tax ceilings. These include the

homesteads of homeowners age 65 or older or disabled.*

B. Enter 2017 total taxable value of applicable Chapter 313 limitations when
calculating effective M&O taxes. Enter zero when calculating effective debt service taxes.

(Use these numbers on the advice of your legal counsel.)’

C. Add A and B.

18. 2017 total taxable value. Add Lines 15C and 16C. Subtract Line 17C.

19. Total 2017 taxable value of properties in territory annexed after Jan. 1, 2016.
Include both real and personal property. Enter the 2017 value of property in territory
annexed by the school district.

20. Total 2017 taxable value of new improvements and new personal property located
in new improvements. New means the item was not on the appraisal roll in 2016. New
additions to existing improvements may be included if the appraised value can be
determined. New personal property in a new improvement must have been brought into the
school district after Jan. 1, 2016, and be located in a new improvement.

21. Total adJustments to the 2017 taxable value. Add Lines 19 and 20.
22 2017 adjusted taxable value. Subtract Line 21 from Line 18.

$1,515,657,699)

23 2017 effective tax rate. Divide Line 14 by Line 22 and multiply by $100.

24.2017 effective tax rate for ISDs with Chapter 313 Limitations. Add together the
effective tax rates for M&O and debt service for those school districts that participate in an
appllcable Chapter 313 limitations agreement

ITex. Tax Code Section 26.012(14)
2Tex. Tax Code Section 26.012(6)

3Tex. Tax Code Section 26.012(6)

4Tex. Tax Code Section 26.012(6)(A)(i)
5Tex. Tax Code Section 26.012(6)(A)(ii)

$177,732,041
$0

$177,732,041

$1 557 738, 833

$0

$42,081,134

$42,081,134

$1.1200/$100

$0/$100




STEP 2 Rollback Tax Rate

Most school districts calculate a rollback tax rate that is split into two separate rates:

1. Maintenance and Operations (M&O): School districts must use the lesser amount of the following methods to calculate the
M&O rate:
*  Four cents ($0.04) PLUS current year's compression rate multiplied by $1.50 (usually $1) PLUS any additional cents
approved by voters at a 2006 or subsequent rollback election; OR

*  Current yeariy Vs compression rate multiplied by six cents (usually four cents) PLUS effective M&O rate which includes

school formula funding calculations.%

2. Debt: The debt tax rate includes the debt service necessary to pay the school district's debt payments in the coming year. This rate
accounts for principal and interest on bonds and other debt secured by property tax revenue.

In most cases the rollback tax rate exceeds the effective tax rate, but occasionally decreases in a school district's debt service will cause the
effective tax rate to be higher than the rollback tax rate.

Rollback Tax Rate Activity Amount/Rate

25. Maintenance and operations (M&O) tax rate. Enter $1.50 OR the 2005 adopted
M&O rate if voters approved a rate higher than $1.50.

26. Multiply line 25 times 0.6667 $1.0000/$100

27. 2017 rollback M&O rate.Use the lesser of the M&O rate as calculated in Tax Code
Section 26.08(n)(2)(A) and (B).

28. Total 2017 debt to be paid with property tax revenue.

Debt means the interest and principal that will be paid on debts that:
(1) Are paid by property taxes,

(2) Are secured by property taxes,

(3) Are scheduled for payment over a period longer than one year, and
(4) Are not classified in the school district's budget as M&O expenses

$1.5000/$100

$1.1700/$100

A. Debt includes contractual payments to other school districts that have incurred debt on
behalf of this school district, if those debts meet the four conditions above. Include only $2,671,838
amounts that will be paid from property tax revenue. Do not include appraisal district budget
payments. Enter debt amount:

B. Subtract unencumbered fund amount used to reduce total debt. $0

C. Subtract state aid received for paying principal and interest on debt for facilities through

the existing debt allotment program and/or instructional facilities allotment program. $0
D. Adjust debt: Subtract B and C from A. $2 671,838
29. Certified 2016 excess debt collections. Enter the amount certlﬁed by the collector - $0
30. Adjusted 2017 debt. Subtract line 29 from line 28D. o 52,671,838
31. Certified 2017 anticipated collection rate. Enter the rate certified by the collector. If | o

the rate is 100 percent or greater, enter 100 percent. 100007
32. 2017 debt adjusted for collections. Divide line 30 by line 31. | $2,671,838
33 2017 total taxable value. Enter amount on line 18. - _ _ NS —$1,;57_,7§8j837§
34.2017 debt tax rate. Divide line 32 b by line 33 axid_nﬁlt;ﬂyfy $100. : $0.1715/$100

435 2017 rollback tax rate. Adds llnes 27 and 34 | | “$l_.3415/$_1 06




STEP 3: Additional Rollback Protectlon for Pollutlon Contr(-)l _

A school district may raise its rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollutlon
This includes any land, structure, building, installation, excavation, machinery, equipment or device that is used, constructed, acquired or
installed wholly or partly to meet or exceed pollution control requirements. The school district's expenses are those necessary to meet the
requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The school district must provide the tax
assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control. This step
should only be completed by a school district that uses M&O funds to pay for a facility, device or method for the control of air, water or
land pollution.

36. Certified expenses from the Texas Commission on Environmental Quality
(TCEQ).7 Enter the amount certified in the determination letter from TCEQ. The school $0
district shall provide its tax assessor with a copy of the letter.®

37. 2017 total taxable value. Enter the amount from line 33 of the Rollback Tax Rate $1,557,738,833
Worksheet.

38. Additional rate for pollution control. Divide line 36 by line 37 and multiply by $100. $0/$100
39. 2017 rollback tax rate, adjusted for pollution control. Add line 38 and line 35. $1.3415/$100

STEP 4: Total Tax Rate

Indicate the applicable total tax rates as calculated above.

Effective tax rate (Line 23; or Line 24 for a school district with Tax Code Chapter 313 limitations) $1.1200
Rollback tax rate (Line 35) $1.3415
Rollback tax rate adjusted for pollution control (Line 39) $1.3415

STEP 5: School District Representative Name and Signature

Enter the name of the person preparing the tax rate as authorized | by the school board.

print here
Printed N Schoo¥District Representativel
)
School District Representative Date

6Tex. Tax Code Section 26.08(n)
"Tex. Tax Code Section 26.045(d)
8Tex. Tax Code Section 26.045(i)




STEPHENVILLE ISD (Tax M & O $1.17 and | & S 0.0649 equals Total $1.2349)

STEPHENVILLE ISD - GENERAL OPERATING FUND
Revenues by Category and Expenditures by Function

Total Expenditures

2016-2017 2016-2017 Percent 2017-2018 Percent Percent
FYTD Activity Revised Budget  of Total  Proposed Budget  of Total Inc/Dec
Revenues by Category
57 Local Taxes and Other Local Revenues $ 20,099,461.84 S 18,967,254.00 60.02% $ 19,863,133.00 62.85% 4.51%
58 State Revenues $ 9,864,287.78 § 12,175,772.00 3853% $ 12,301,247.00 38.92% 1.02%
59 Federal Revenues S 290,757.70 $ 461,000.00 1.46% S 481,000.00 152% 4.16%
Total Revenues $ 30,254,507.32 $ 31,604,026.00 100.00% $  32,645,380.00 103.30% 3.19%
Expenditures by Function
11 Instruction $ 15,825,134.21 $ 17,791,859.00 57.31% S 17,057,329.00 56.57% -4.31%
12 Instr/Media Resources S 427,128.67 S 464,980.00 1.50% $ 484,858.00 1.61% 4.10%
13 Staff Development S 137,178.63 $ 224,693.00 0.72% S 205,183.00 0.68% -9.51%
21 Instructional Leadership S 444,100.62 $ 603,489.00 1.94% $ 588,469.00 1.95% -2.55%
23 School Leadership $ 1,377,645.48 $  1,490,363.00 4.80% $ 1,552,757.00 5.15% 4.02%
31 Guidance & Counseling S 875,727.03 $ 991,617.00 3.19% $ 1,058,192.00 3.51% 6.29%
33 Health Services S 275,023.09 $ 306,267.00 0.99% S 304,592.00 1.01% -0.55%
34 Student Transportation $ 1,036,320.68 $ 1,054,167.00 3.40% S 1,277,899.00 4.24% 17.51%
36 Co/Extra Curricular $ 1,605,249.73 $ 1,732,812.00 5.58% S 1,770,917.00 5.87% 2.15%
41 General Administration S 826,119.16 $ 970,294.00 3.13% $ 1,001,739.00 3.32% 3.14%
51 Plant Maintenance & Operations S 3,045,955.82 S 3,862,439.00 12.44% S 3,292,526.00 10.92% -17.31%
52 Security & Monitoring S 81,185.61 S 92,673.00 0.30% S 93,320.00 0.31% 0.69%
53 Data Processing Services S 774,079.17 $ 868,047.00 2.80% S 874,188.00 2.90% 0.70%
61 Community Services S 970.85 S 1,000.00 0.00% S 1,000.00 0.00% 0.00%
93 Payment to Fiscal Agents S 77,000.00 S 77,000.00 0.25% S 77,000.00 0.26% 0.00%
99 Other Governmental Agencies S 512,163.36 S 513,000.00 1.65% $ 513,000.00 1.70%  0.00%
Total Expenditures $ 27,320,982.11 S 31,044,700.00 100.00% S 30,152,969.00 100.00% -2.96%
Net $ 2,933,525.21 S 559,326.00 S 2,492,411.00
Commitment to Debt Services S (850,000.00) S (1,400,000.00)
Commitment to Technology in Future Years TRE Difference S (600,000.00)
S 492,411.00
STEPHENVILLE ISD - DEBT SERVICE FUND
Revenues by Category and Expenditures by Function 71 and Object
2016-2017 2016-2017 Percent 2017-2018 Percent Percent
FYTD Activity Revised Budget of Total  Proposed Budget  of Total Inc/Dec
Revenues by Category
57 Local Taxes and Other Local Revenues S 970,221.14 S 1,038,070.00 3.28% $ 1,082,042.00 3.42% 4.06%
58 State Revenues S 28,135.00 S 57,636.00 0.18% S 29,910.00 0.09% 0.00%
59 Federal Revenues S 111,714.18 $ 226,307.00 0.72% S 238,000.00 0.75% 4.91%
Total Revenues $ 1,110,070.32 $ 1,322,013.00 418% S 1,349,952.00 4.27%  2.07%
Expenditures by Object
11 Bond Principal $ 1,605,000.00 1,605,000.00 59.91% 1,670,000.00 62.33% 3.89%
21 Bond Interest S 549,718.75 1,067,338.00  39.84% 1,001,838.00 37.38% -6.54%
99 Miscellaneous Expenditures S 6,800.00 0.25% 7,500.00 0.28% 9.33%
$ 2,159,718.75 2,679,138.00 100.00% 2,679,338.00 100.00% 0.01%
$

(1,049,648.43) (1,357,125.00)

Net

(1,329,386.00)

$
$
5,000.00 $
$
$
$

Commitment from General Fund 1,150,000.00

W n wln v n

1,400,000.00



STEPHENVILLE ISD - CHILD NUTRITION SERVICES

Revenues by Category and Expenditures by Function 35 and Object

57 Other Local Revenues

58 State Revenues

59 Federal Revenues
Total Revenues

Expenditures by Object
10 Personnel
20 Contract Services
30 Supplies
40 Other
Total Expenditures by Object

Net

2016-2017 2016-2017 Percent 2017-2018 Percent Percent
FYTD Activity Revised Budget  of Total  Proposed Budget of Total Inc/Dec
$  363,82095 $ 425,558.00 1.35% §$ 403,821.00 1.28% -5.38%
S 7,996.56 S 7,950.00 0.03% S 7,950.00 0.03% 0.00%
S 982,03034 5 968,530.00 3.06% S 973,026.00 3.08% 0.46%
S 1,353,847.85 S 1,402,038.00 4.44% S 1,384,797.00 4.38% -1.25%
$ 55936337 S 610,231.00 39.21% S 601,213.00 38.85% -1.50%
S 6,662.60 $ 22,000.00 1.41% S 28,500.00 1.84% 22.81%
$ 65551591 S 916,900.00 58.92% $ 910,400.00 58.83% -0.71%
S 3,8908.98 S 7,000.00 0.45% $ 7,500.00 0.48% 6.67%
$ 1,225,440.86 S 1,556,131.00 100.00% S 1,547,613.00 100.00% -0.55%
S 128,406.99 S (154,093.00) S (162,816.00)




