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Overview
Two audits
Financial audit
Compliance audit



ANNUAL 
COMPREHENSIVE 

FINANCIAL REPORT
(ACFR)



Annual Comprehensive Financial Report 
(ACFR)

ASBO Certificate of 
Excellence
 District received award 

for the June 30, 2024
ACFR submitted

 District will be submitting 
June 30, 2025 ACFR for 
consideration of award



Annual Comprehensive Financial Report 
 Independent Auditor’s Report



Annual Comprehensive Financial Report 
 Financial Highlights

 The District’s year-end net position increased $37.1 million 
(15.3%) from 2024

 As of June 30, 2025, the District’s General Fund reported a 
fund balance of $111 million and had sufficient cash and 
investments to cover approximately 291 days of operating 
expenses

 The Transportation Fund, Debt Service Fund, and Capital 
Projects Fund ended the year with fund balances of 
$15,241,173, $8,578,062, and $108,308,696, respectively. 

 Total fund balances of all governmental funds was 
$258,362,937. 



Annual Comprehensive Financial Report 
 Financial Highlights (Continued)

 At the end of fiscal year 2025, the District had $144.3 
million invested in a broad range of capital assets. This 
year’s major capital assets activity included Central and 
West athletic improvements and culinary additions and 
renovations.

 At year-end, the District had $61,960,000 in bonds 
outstanding compared to $68,535,000 last year. During the 
year, bonded debt decreased as a result of scheduled 
principal payments totaling $4,420,000 and the refunding of 
two bond issues. 



Single Audit



Single Audit



Single Audit 



ANNUAL FINANCIAL 
REPORT

(State AFR Form)



Annual Financial Report (AFR)
 Estimated Financial Profile Summary



Questions
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