Joliet Township High
School District 204
Audit
June 30, 2025

Tom Lancaster, CPA

Wermer, Rogers, Doran & Ruzon, LLC



Overview

» Two audits
»Financial audit
» Compliance audit
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ASBO Certificate of

Excellence

» District received award
for the June 30, 2024
ACFR submitted

» District will be submitting
June 30, 2025 ACFR for
consideration of award
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The Certificate of Excellence in Financial Reporting
is presented to

Joliet Township High School District 204

for its Annual Comprehensive Financial Report
for the Fiscal Year Ended June 30, 2024.

The district report meets the criteria established for
ASBO International's Certificate of Excellence in Financial Reporting.
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Annual Comprehensive Financial Report

= |Independent Auditor’s Report

Opinions
We have audited the accompanying financial statements of the govermmental activities, each
major fund, and the aggregate remaining fund information of Joliet Township High School District 204 (the

District), as of and for the year ended June 30, 2025, and the related notes to the financial statements,
which collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements present fairty, in all material respects, the
respective financial position of the govemmental activities, each major fund, and the aggregate remaining
fund information of the District as of June 30, 2025, and the respective changes in financial position for
the year then ended in accordance with accounting principles generally accepted in the United States of
America.
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Annual Comprehensive Financial Report
= Financial Highlights

» The District’s year-end net position increased $37.1 million
(15.3%) from 2024

= As of June 30, 2025, the District’s General Fund reported a
fund balance of $111 million and had sufficient cash and

investments to cover approximately 291 days of operating
expenses

= The Transportation Fund, Debt Service Fund, and Capital
Projects Fund ended the year with fund balances of
$15,241,173, $8,578,062, and $108,308,696, respectively.

= Total fund balances of all governmental funds was
$258,362,937.




Annual Comprehensive Financial Report

= Financial Highlights (Continued)

« At the end of fiscal year 2025, the District had $144.3
million invested in a broad range of capital assets. This
year’s major capital assets activity included Central and
West athletic improvements and culinary additions and
renovations.

« At year-end, the District had $61,960,000 in bonds
outstanding compared to $68,535,000 last year. During the
year, bonded debt decreased as a result of scheduled
principal payments totaling $4,420,000 and the refunding of
two bond issues.




Single Audit



Single Audit

4. The following programs were tested as major programs:

.5, Department of Education:

Title | — Low Income; Title | — School Improvement &
Accountability; & Title | — Low Income — Delingquent AL No. 84.010A

Special Education Cluster AL MNo. B4.02TA,
AL No. 84 027X




Single Audit

Summary of Auditor's Results

1.

The auditor's report expressed unmodified opinions on the govemnmmental activities, each
major fund, and the aggregate remaining fund information of Joliet Township High School
District 204 for the year ended June 30, 2025.

INTERNAL CONTROL OVER FINANCIAL REPORTING:

2. Mo matenal weaknesses were disclosed during the audit of the financial statements.

3. No significant deficiencies that are not considered to be material weaknesses were reported
during the audit of the financial statements.

4 Mo instances of noncompliance material to the financial statements of Joliet Township High
School District 204, which would be required to be reported in accordance with Government
Auditing Standards, were disclosed during the audit.

FEDERAL AWARDS:

5. The auditor's report on compliance for each major federal award program of the District,
expressed an unmodified opinion on each major federal program.

6. Mo material weaknesses were disclosed during the audit of compliance over each major
federal award program.

7. Mo significant deficiencies that were not considered to be material weaknesses were
disclosed during the audit of compliance over each major federal award program.

8. There were no audit findings that were required to be reported in accordance with Uniform

Guidance, § 200.516.




ANNUAL FINANCIAL
REPORT
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Annual Financial Report (AFR

» Estimated Financial Profile Summary

1. Fund Balance to Revenue Ratio: Total Ratio
Total Sum of Fund Balance [P3, Cells CB1, D81, F31 & 181) Funds 10, 20, 40, 70+ (50 & 20 if negative) 110,875,505.00 0.862
Total Sum of Direct Revenues [F7, Cell C8, D&, FE & 18) Funds 13, 20, 40, & 70, 128,592,129.00

Less: Operating Debt Pledged to Other Funds (P2, Cell C54 thru D74) Minus Funds 10 & 20 0.00
[Excluding C:057, C:D&1, C:D65, C:06% and C:073)

2. Expenditures to Revenue Ratio: Total Ratio
Total Sum of Direct Expenditures [P7, Cell C17, D17, F17, 117} Funds 13, 20 & 40 123,627,252.00 0.961
Total Sum of Direct Revenues [P7, Cell C8, D8, FB, & I8) Funds 13, 20, 40 & 70, 128,592,129.00

Less: Operating Debt Pledged to Cther Funds (P8, Cell C54 thru D74) Minus Funds 10 & 20 0.00
[Excluding C:D57, C:DE1, C:D65, C:DE62 and C:073) ]

Poszible Adjustment:

3. Days Cash on Hand: Total Days
Total Sum of Cash & Investments (PS5, Cell C4, D4, F4, 14 & C5, DS, F5 & I5) Funds 10, 20 40 & 70 115,073,454.00 335.09
Total Sum of Direct Expenditures [P7, Cell €17, D17, F17 & 117) Funds 10, 20, 40 divided by 360 343,409.03 Value 0.40
4, Percent of Short-Term Borrowing Maximum Remaining: Total Percent Score 4
Tax Anticipation Warrants Borrowed (P25, Cell FE-7 & F11) Funds 10, 20 & 40 0.00 100.00 Weight 0.10
EAW x 85% x Combined Tax Rates (P32, Cell 17 and 113 [.85x EAV) x Sum of Combined Tax Rates 73,658,164.42 Value 0.40
5. Percent of Long-Term Debt Margin Remaining: Total Percent Score 4
Long-Term Debt Cutstanding (P32, Cell H38) 72,345,022.00 76.73 Weight 0.10
Total Long-Term Debt Allowed (P2, Cell H32) 310,936,547.96 Value 0.40
Total Profile Score: 4.00 *

Estimated 2026 Financial Profile Designation: RECOGNITION

certified public accountants




Questions
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