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Truth in Taxation Requirements

• Meeting must be held between November 25 and 
December 30

• Must start after 6:00pm

• Presentation must include discussion on:

oFiscal Year 2026 budget

oPay 2026 Proposed Tax Levy

• Must allow for public comments



Minnesota School Funding

Public schools 
districts are 
funded by 

Federal 
government

State government

Local fees and 
local taxpayers 

through property 
taxes 

State of 
Minnesota being 
the largest source 

of funding. 



State Funding



FY2026 Budget



FY2026 Budget

• Our school district is required to use a “Fund Accounting” system, thus 
we account for our revenues and expenditures using six separate funds

*Funds have a tax levy component

Fund Number Fund Name Common Purposes

*01 General Fund
General operating costs, such as teacher salaries, administrative costs, and 
textbooks and equipment. 

02 Food Service Fund Funds for nutrition programs – primarily school breakfast and lunch. 

*04 Community Service Fund
Funds for community education programs, such as school readiness and adult 
basic education. 

06 Building Construction Fund Funds for the building construction program. 

*07 Debt Service Fund Funds to pay principal and interest on outstanding bonds. 

Varies Internal Service Commonly include health and dental plans. 



FY2026 Budget Overview



FY2026 Revenue by Sources



FY2026 Expenditures by Program



School District Financial Highlights

• Bond Rating-A1 by Moody's Investor Services

• FY25 Audit Results
oReceived an unmodified opinion (clean audit)

oUnassigned fund balance is higher than Board approved 
fund balance

oNo findings in process and procedures reflects our amazing 
staff

• Thank you to the amazing staff at APS for achieving 
these accomplishments



2026 Property Tax 
Levy



School District Timeline

July and August
Information provided to State for 
preliminary levy calculations 

September
Preliminary levy certification by school 
board

November 25-December 30th
School District holds Truth in Taxation 
meeting and certify final property tax levy 
for taxes payable in 2026

May 2025 and November 
2026

Property taxes collected by counties and 
distributed to the school district



Local Property Tax Levy
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Calculating Property Taxes

Property Taxes Due

Total 
Taxes 
Levied

Property 
Class

Estimated 
Market 
Value

3 Key Variables

1. Estimated Market Value 
established for each parcel by 
Assessor

2. Property Classification rates 
established by state legislature

3. Tax levy established by taxing 
jurisdictions (School, City, 
County and others)
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State Equalization Formulas

Property Valuation Studentper Student

The formulas provide more state aid to Districts with less property wealth per 
student. 



Valuation History
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Tax Levy and Budget

Some levy increases are offset by a reduction in state aid 
meaning no additional revenue for school district budget.
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% Change to Tax 
Levy

% Change to Budget 
Revenue



Levy Overview



Major Changes

• Decrease in LTFM general fund 
levy due to aid shifting from the 
debt service fund

Long Term 
Facilities 

Maintenance 
(LTFM) ($612,679)

• Increase due to new capital 
facilities bond (LED lighting 
project) and state aid shifting to 
the general fund

Debt Service 
+$898,275



Est. Pay 2026 Tax for Residential



Other Taxpayer Resources

• Minnesota homestead property tax refund: 
https://www.revenue.state.mn.us/homeowners-homestead-credit-
refund

• Special property tax refund program: 
https://www.revenue.state.mn.us/property-tax-refund 

• Senior citizen property tax deferral: 
https://www.revenue.state.mn.us/property-tax-deferral-senior-citizens

• Disable Veteran’s homestead property tax exclusion: 
https://www.revenue.state.mn.us/market-value-exclusion-veterans-
disability

• Blind or disabled special homestead classification: 
https://www.revenue.state.mn.us/special-homestead-classification

• Green acres and rural preserve: 
https://www.revenue.state.mn.us/green-acres-and-rural-preserve
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Levy Certification
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Recommended Levy 

Certification Amount

$11,546,212



Public Comments
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