2016 Effective Tax Rate Worksheet

DENTON ISD

See pages 13 to 15 for an explanation of the rollback tax rate.

1.12015 total taxable value. Enter the amount of 2015 taxable value on the 2015
tax roll today. Include any adjustments since last year's certification; exclude
one-third over-appraisal corrections from these adjustments. This total includes
the taxable value of homesteads with tax ceilings (will deduct in line 2).

$13,036,543,580

2.1 2015 tax ceilings and Chapter 313 limitations.
A. Enter 2015 total taxable value of homesteads with tax

ceilings. These include the homesteads of

homeowners age 65 or older or disabled.1 $1,456,796,240
B. Enter 2015 total taxable value of applicable Chapter

313 limitations when calculating effective

maintenance and operations (M&O) taxes. Enter zero

when calculating effective debt service taxes. (Use

these numbers on the advice of your legal counsel.)2 $0
C. Add A and B.

$1,456,796,240

3.|Preliminary 2015 adjusted taxable value. Subtract line 2 from line 1.

$11,579,747,340

4.12015 total adopted tax rate. (School districts with an applicable Chapter 313
limitation agreement will do a two step process using the adopted M&O rate
and debt rate separately).

1.540000/$100

5.1 2015 taxable value lost because court appeals of ARB decisions reduced
2015 appraised value.

A. Original 2015 ARB values: $831,834,924
B. 2015 values resulting from final court decisions: - $722,256,874
C. 2015 value loss. Subtract B from A:

$109,578,050

6.| 2015 taxable value, adjusted for court-ordered reductions.
Add line 3 and line 5C.

$11,689,325,390

7.1 2015 taxable value of property in territory the school deannexed after
January 1, 2015.
Enter the 2015 value of property in deannexed territory.

$0

1 Tex. Tax Code § 26.012(14)
2 Tex. Tax Code § 26.012(6)
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2016 Effective Tax Rate Worksheet (continued)
DENTON ISD

8.] 2015 taxable value lost because property first qualified for an exemption
in 2016. Note that lowering the amount or percentage of an existing exemption
does not create a new exemption or reduce taxable value. If the school district
increased an original exemption, use the difference between the original
exempted amount and the increased exempted amount. Do not include value
lost due to freeport, "goods-in-transit" exemptions.

A. Absolute exemptions. Use 2015 market value: $18,247,534
B. Partial exemptions. 2016 exemption amount, or
2016 percentage exemption times 2015 value: + $64,641,466
C. Value loss. Total of A and B: $82,889,000

9.] 2015 taxable value lost because property first qualified for agricultural
appraisal (1-d or 1-d-1), timber appraisal, recreational/scenic appraisal or
public access airport special appraisal in 2016. Use only those properties
that first qualified in 2016; do not use properties that qualified in 2015.

A. 2015 market value: $416,061

B. 2016 productivity or special appraised value: - $5,435

C. Value loss. Subtract B from A: $410,626
10.|Total adjustments for lost value. Add lines 7, 8C, and 9C. $83,299,626
11.{2015 adjusted taxable value. Subtract line 10 from line 6. $11,606,025,764
12.|Adjusted 2015 taxes. Multiply line 4 times line 11 and divide by $100. $178,732,796

13.|Taxes refunded for years preceding tax year 2015: Enter the amount of taxes
refunded by the district for tax years preceding tax year 2015. Types of refunds

include court decisions, corrections and payment errors. Do not include refunds
for tax year 2015. This line applies only to tax years preceding tax year 2015. $337,285

14.|Adjusted 2015 taxes with refunds. Add lines 12 and 13. $179,070,081

15.| Total 2016 taxable value on the 2016 certified appraisal roll today. This
value includes only certified values and includes the total taxable value

of homesteads with tax ceilings (will deduct in Line 17). These homesteads
include homeowners age 65 or older or disabled.

A. Certified values only:3 $14,020,646,692

B. Pollution control exemption: Deduct the value of
property exempted for the current tax year for the first
time as pollution control property: -$0

C. Total 2016 value. Subtract B from A. $14,020,646,692

3 Tex. Tax Code § 26.012(6)
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2016 Effective Tax Rate Worksheet (continued)

DENTON ISD

appraisal roll.

A. 2016 taxable value of properties under protest.
The chief appraiser certifies a list of properties still
under ARB protest. The list shows the district's value
and the taxpayer's claimed value, if any, or an
estimate of the value if the taxpayer wins. For each of
the properties under protest, use the lowest of these
values. Enter the total value.

B. 2016 value of properties not under protest or
included on certified appraisal roll. The chief
appraiser gives school districts a list of those taxable
properties that the chief appraiser knows about but
are not included at appraisal roll certification. These
properties also are not on the list of properties that are
still under protest. On this list of properties, the chief
appraiser includes the market value, appraised value,
and exemptions for the preceding year and a
reasonable estimate of the market value, appraised
value, and exemptions for the current year. Use the
lower market, appraised, or taxable value (as
appropriate). Enter the total value.

C. Total value under protest or not certified. Add A
and B.

16.| Total value of properties under protest or not included on certified

$372,878,552

$372,878,552

17. | 2016 tax ceilings and Chapter 313 limitations.

A. Enter 2016 total taxable value of homesteads with tax
ceilings. These include the homesteads of
homeowners age 65 or older or disabled.?

B. Enter 2016 total taxable value of applicable Chapter
313 limitations when calculating effective
maintenance and operations taxes. Enter zero when
calculating effective debt service taxes. (Use these
numbers on the advice of your legal counsel.)5

C. Add A and B.

$1,642,669,688

$1,642,669,688

4 Tex. Tax Code 8 26.012(6)(A)(i)
5 Tex. Tax Code § 26.012(6)(A)(ii)
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2016 Effective Tax Rate Worksheet (concluded)

DENTON ISD

18.

2016 total taxable value. Add lines 15C and 16C. Subtract line 17.

$12,750,855,556

19.

Total 2016 taxable value of properties in territory annexed after January 1,
2015. Include both real and personal property. Enter the 2016 value of property
in territory annexed by the school district.

$0

20.

Total 2016 taxable value of new improvements and new personal property
located in new improvements. "New" means the item was not on the appraisal
roll in 2015. New additions to existing improvements may be included if the
appraised value can be determined. New personal property in a new
improvement must have been brought into the unit after January 1, 2015 and be
located in a new improvement.

$505,920,603

21.

Total adjustments to the 2016 taxable value. Add lines 19 and 20.

$505,920,603

22.12016 adjusted taxable value. Subtract line 21 from line 18. $12,244,934,953
23.]2016 effective tax rate. Divide lines 14 by line 22 and multiply by $100. $1.462401/$100
24.] 2016 effective tax rate for ISDs with Chapter 313 Limitations. Add together

the effective tax rates for M&O and debt service for those school districts that

participate in an applicable Chapter 313 limitations agreement. $0.000000
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2016 Rollback Tax Rate Worksheet

DENTON ISD

25.

Maintenance and operations (M&O) tax rate. Enter $1.50 OR the 2005
adopted (M&O) rate if voters approved a rate higher than $1.50.

$1.500000/$100

26.

Multiply line 25 times .6667

$1.000050/$100

27.

2016 rollback M&O rate.

Use the lesser of the M&O rate as calculated in Tax Code
Section 26.08(n)(2)(A) and (B). $1.040100

$1.040100/$100

28.

Total 2016 debt to be paid with property tax revenue.

Debt means the interest and principal that will be paid on debts that:
(1) are paid by property taxes,

(2) are secured by property taxes,

(3) are scheduled for payment over a period longer than one year, and
(4) are not classified in the school district's budget as M&O expenses.

A: Debt includes contractual payments to other school
districts that have incurred debt on behalf of this school
district, if those debts meet the four conditions above.
Include only amounts that will be paid from property tax
revenue. Do not include appraisal district budget

payments. $66,058,542
B: If using unencumbered funds, subtract unencumbered
fund amount used from total debt. -$2,304,138

C: Subtract state aid received for paying principal and

interest on debt for facilities through the existing debt

allotment program and/or the instructional facilities

allotment program. -$0

D: Total: Subtract B and C from A. $63,754,404
29.|Certified 2015 excess debt collections. Enter the amount certified by the

collector. $0
30.|Adjusted 2016 debt. Subtract line 29 from line 28D. $63,754,404
31.|Certified 2016 anticipated collection rate. Enter the rate certified by the

collector. If the rate is 100 percent or greater, enter 100 percent. 100.000000%
32.|2016 debt adjusted for collections. Divide line 30 by line 31. $63,754,404

33.

2016 total taxable value. Enter amount on line 18.

$12,750,855,556

34.

2016 debt tax rate. Divide line 32 by line 33 and multiply by $100.

$0.500000/$100

35.

2016 rollback tax rate. Add lines 27 and 34.

$1.540100/$100
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2016 Notice of Effective Tax Rate
Worksheet for Calculation of Tax Increase/Decrease

Entity Name: DENTON ISD Date: 09/09/2016

1.2015 taxable value, adjusted for court-ordered reductions.

Enter line 6 of the Effective Tax Rate Worksheet. $11,689,325,390
2.2015 total tax rate.

Enter line 4 of the Effective Tax Rate Worksheet. 1.540000
3.Taxes refunded for years preceding tax year 2015.

Enter line 13 of the Effective Tax Rate Worksheet. $337,285

4.Last year's levy.
Multiply Line 1 times Line 2 and divide by 100.

To the result, add Line 3. $180,352,896
5.2016 total taxable value. Enter Line 19 of
the Effective Tax Rate Worksheet. $12,750,855,556

6.2016 effective tax rate.
Enter line 24 of the Effective Tax Rate Worksheet or Line 47

of the Additional Sales Tax Rate Worksheet. 1.462401
7.2016 taxes if a tax rate equal to the effective tax rate is adopted.

Multiply Line 5 times Line 6 and divide by 100. $186,468,639
8.Last year's total levy.

Sum of line 4 for all funds. $180,352,896
9.2016 total taxes if a tax rate equal to the effective tax rate is adopted.

Sum of line 7 for all funds. $186,468,639

10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $6,115,743
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DENTON ISD

Tax Rate Recap for 2016 Tax Rates

Tax Levy
LIS (EENRETED IR T Additional Tax Levy Additional Tax Levy
o Tax Rate 34 of the rollback tax rate . .
Description of Rate Per $100 worksheet and this vear Compared to last year's tax | Compared to effective tax
Years 1 levy of $195,907,974. | _rate levy of $205,138,272
frozen tax levy on — D S
homesteads of the elderly.

Last Year's Tax Rate 1.540000 $215,032,809 $19,124,835 $9,894,536
Rollback Tax Rate 1.540100 $215,045,559 $19,137,585 $9,907,287
Proposed Tax Rate 0.000000 $18,669,633 $-177,238,341 $-186,468,639
Last Year Tax Rate Increase in Cents per $100

0.00 1.540000 215,032,809 19,124,835 9,894,536
0.50 1.545000 215,670,351 19,762,377 10,532,079
1.00 1.550000 216,307,894 20,399,920 11,169,622
1.50 1.555000 216,945,437 21,037,463 11,807,165
2.00 1.560000 217,582,980 21,675,006 12,444,708
2.50 1.565000 218,220,522 22,312,548 13,082,250
3.00 1.570000 218,858,065 22,950,091 13,719,793
3.50 1.575000 219,495,608 23,587,634 14,357,336
4.00 1.580000 220,133,151 24,225,177 14,994,879
4.50 1.585000 220,770,694 24,862,720 15,632,421
5.00 1.590000 221,408,236 25,500,262 16,269,964
5.50 1.595000 222,045,779 26,137,805 16,907,507
6.00 1.600000 222,683,322 26,775,348 17,545,050
6.50 1.605000 223,320,865 27,412,891 18,182,593
7.00 1.610000 223,958,407 28,050,433 18,820,135
7.50 1.615000 224,595,950 28,687,976 19,457,678
8.00 1.620000 225,233,493 29,325,519 20,095,221
8.50 1.625000 225,871,036 29,963,062 20,732,764
9.00 1.630000 226,508,579 30,600,605 21,370,306
9.50 1.635000 227,146,121 31,238,147 22,007,849
10.00 1.640000 227,783,664 31,875,690 22,645,392
10.50 1.645000 228,421,207 32,513,233 23,282,935
11.00 1.650000 229,058,750 33,150,776 23,920,478
11.50 1.655000 229,696,292 33,788,318 24,558,020
12.00 1.660000 230,333,835 34,425,861 25,195,563
12.50 1.665000 230,971,378 35,063,404 25,833,106
13.00 1.670000 231,608,921 35,700,947 26,470,649
13.50 1.675000 232,246,464 36,338,490 27,108,191
14.00 1.680000 232,884,006 36,976,032 27,745,734
14.50 1.685000 233,521,549 37,613,575 28,383,277

e School Districts: The school tax rate limit is $1.50 for M&O, plus $0.50 for ‘New" debt plus a rate for ‘Old" debt. 'Old" debt is debt authorized
to be issued at an election held on or before April 1, 1991, and issued before September 1, 1992. All other debt is ‘New' debt.
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Tax Levy: This is calculated by taking the adjusted taxable value (line 19 of Effective Tax Rate Worksheet),
multiplying by the appropriate rate, such as the Effective Tax Rate and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line 34 of the Rollback
Tax Rate Worksheet), multiplying by the appropriate rate, dividing by 100 and then adding this
year's frozen tax levy on homesteads of the elderly.

Additional Levy This is calculated by taking Last Year's taxable value (line 3 of Effective Tax Rate Worksheet),
Last Year: multiplying by Last Year's tax rate (line 4 of Effective Tax Rate Worksheet) and dividing by 100.

For School Districts: This is calculated by taking Last Year's taxable value, subtracting Last Year's
taxable value for the elderly, multiplying by Last Year's tax rate, dividing by 100 and adding Last
Year's tax ceiling.

Additional Levy This is calculated by taking the current adjusted taxable value, multiplying by the Effective Tax Rate
This Year: and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line 34 of the Rollback

Tax Rate Worksheet), multiplying by the Effective Tax Rate, dividing by 100 and adding This Year's
tax ceiling.

COUNTIES All figures in this worksheet include ALL County Funds. Tax Levy amounts are the sum of each
ONLY: Fund's Taxable Value X each Fund's Tax Rate.
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