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SUBJECT: Consider LED Lighting Energy Conservation Proposal      
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BACKGROUND INFORMATION: 

 

Aquila Environmental conducted a comprehensive lighting 

energy audit per the U.S. Department of Energy (DOE) and 

National Renewable Energy Laboratory (NREL) standards to 

accurately measure and verify energy savings.  

 

 

 

 

ITEM ADDRESSED: 

 

We would recommend the approval of this proposal in the 

amount of $856,904.70.  Aquila Environmental can arrange for 

one of their participating municipal lender’s to underwrite 

the project.  The participating lender Aquila would 

recommend for this project is Governmental Capital and they 

have quoted us a financing rate of 2.27% per annum.  The 

payment would be $15,121.05 for 60 months.  

  

 

 

 

 

ACTION RECOMMENDED: 

 

 Board’s direction. 


