
 

 
 

 

 

 
 
 

 
 
 
 

 

 
 



 

 
 

  

 

 

 



 

 
 

  

 

 

 

  



 

 
 

  

 

 

 

  



 

 
 

  

 

 

 

 

 



ESTIMATES PRIOR TO BOND SALE

Eden Prairie Schools ISD No. 272 January 21, 2025

Estimated Sources and Uses of Funds

General Obligation Facilities Maintenance Bonds

Authorized Bond Amount $9,610,000

Closing/Dated 4/17/2025

Sources of Funds

Par Amount $9,610,000

Reoffering Premium 
1 588,323

Investment Earnings 
2 96,457

Total Sources $10,294,779

Uses of Funds

Underwriter's Discount 
3 $96,100

Capitalized Interest
 4 369,555

Legal and Fiscal Costs 
5 87,000

Net Available for Project Costs 9,742,124

Total Uses $10,294,779

Initial Deposit to Construction Fund $9,645,668

1

2

3

4

5

The underwriter of the bonds may receive a reoffering premium in the sale of the bonds.  They will retain a 

portion of the premium as their compensation, or underwriter's discount.  The remainder of the premium will 

be either be used to reduce the par amount of the bonds, pay a portion of the first year's interest on the 

bonds, or deposited in the construction fund and used to fund a portion of the project costs.

Estimated investment earnings are based on an average interest rate of 1.00% and an average life for 

investments of 12 months.

The underwriter's discount is an estimate of the compensation taken by the underwriter who provides the 

lowest true interest cost as part of the competitive bidding process and purchases the bonds. Ehlers provides 

independent municipal advisory services as part of the bond sale process and is not an underwriting firm.

Due to the timing of the levy process, the District would not be able to make a levy for the interest payment 

due on the bonds in fiscal year 2025-26, so that payment would be made from bond proceeds.

Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county certificate.

Sources & Uses 2025A Presale Eden Prairie
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Eden Prairie School District No. 272 
$9,610,000 General Obligation Facilities Maintenance Bonds, Series 2025A 
Dated: April 17, 2025 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

04/17/2025 - - - - -
02/01/2026 - - 369,555.00 369,555.00 369,555.00
08/01/2026 - - 234,225.00 234,225.00 -
02/01/2027 650,000.00 5.000% 234,225.00 884,225.00 1,118,450.00
08/01/2027 - - 217,975.00 217,975.00 -
02/01/2028 990,000.00 5.000% 217,975.00 1,207,975.00 1,425,950.00
08/01/2028 - - 193,225.00 193,225.00 -
02/01/2029 1,015,000.00 5.000% 193,225.00 1,208,225.00 1,401,450.00
08/01/2029 - - 167,850.00 167,850.00 -
02/01/2030 1,065,000.00 5.000% 167,850.00 1,232,850.00 1,400,700.00
08/01/2030 - - 141,225.00 141,225.00 -
02/01/2031 1,100,000.00 5.000% 141,225.00 1,241,225.00 1,382,450.00
08/01/2031 - - 113,725.00 113,725.00 -
02/01/2032 1,195,000.00 5.000% 113,725.00 1,308,725.00 1,422,450.00
08/01/2032 - - 83,850.00 83,850.00 -
02/01/2033 1,170,000.00 5.000% 83,850.00 1,253,850.00 1,337,700.00
08/01/2033 - - 54,600.00 54,600.00 -
02/01/2034 1,220,000.00 5.000% 54,600.00 1,274,600.00 1,329,200.00
08/01/2034 - - 24,100.00 24,100.00 -
02/01/2035 1,205,000.00 4.000% 24,100.00 1,229,100.00 1,253,200.00

Total $9,610,000.00 - $2,831,105.00 $12,441,105.00 -

Yield Statistics 

Bond Year Dollars $58,981.22
Average Life 6.137 Years
Average Coupon 4.8000107%

Net Interest Cost (NIC) 3.9654692%
True Interest Cost (TIC) 3.8443720%
Bond Yield for Arbitrage Purposes 3.6410760%
All Inclusive Cost (AIC) 4.0098356%

IRS Form 8038 
Net Interest Cost 3.5760420%
Weighted Average Maturity 6.150 Years

2025A PRESALE  |  SINGLE PURPOSE  |  1/21/2025  |  8:17 AM
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ESTIMATES PRIOR TO BOND SALE

Eden Prairie Schools, ISD 272

Preliminary Financing Plan for Future Projects

Future Bond Issues

Type of Bond Dated Int. Rate

Facilities Maintenance 04/17/25 3.84%

Facilities Maintenance 03/01/27 4.50%
Facilities Maintenance 03/01/29 4.50%

Facilities Maintenance 03/01/31 4.50%
Facilities Maintenance 03/01/33 4.50%

Facilities Maintenance 03/01/35 4.50%

Levy

Pay Fiscal Building Alt. Fac. / FM Est. Debt Net Tax Lease Capital General Fund Addl. Debt Est. LTFM Debt Total State Tax

Year Year ($000s) % Chg Bonds Bonds Excess 
3

Levy Rate Levy  
4

Project Levy 
5

Revenue Principal Interest Excess 
3

Aid Levy Levy Aid Rate

2022 2023 116,772   2.1% 2,235,975       6,380,490       (447,840)        8,168,625          7.00     - 7,904,789 4,032,169          - - - - - 20,105,583        - 17.22 

2023 2024 136,996   17.3% 2,361,975       6,099,720       (466,173)        7,995,522          5.84     - 8,111,760 5,648,206          - - - - - 21,755,488        - 15.88 

2024 2025 147,038   7.3% 2,406,075       6,723,158       (168,770)        8,960,463          6.09     - 9,415,721 5,466,264          - - - - - 23,842,448        - 16.22 

2025 2026 146,362   -0.5% 2,434,950       7,426,868       (89,103)          9,772,715          6.68     1,118,959      10,093,029 4,393,053          - 369,555 6 - (6,524) - 25,371,232        - 17.33 

2026 2027 147,826   1.0% 2,470,125       7,389,487       (734,995)        9,124,617          6.17     1,120,542      10,046,645 4,168,620          650,000         468,450 - (15,334) 1,174,373      25,619,462        - 17.33 

2027 2028 149,304   1.0% 2,505,825       6,096,884       (443,683)        8,159,026          5.46     1,119,830      10,147,111 5,045,314          990,000         652,925 6 - (90,701) 1,497,248      25,877,828        - 17.33 

2028 2029 150,797   1.0% 2,536,538       5,531,459       (387,122)        7,680,875          5.09     1,116,824      10,248,582 5,451,120          1,015,000      623,150 - (88,029) 1,720,058      26,129,429        - 17.33 

2029 2030 152,305   1.0% 2,541,263       5,457,224       (363,060)        7,635,427          5.01     1,120,022      10,351,068 5,732,390          1,065,000      940,350 6 (77,403)          (88,030) 1,641,867      26,392,744        - 17.33 

2030 2031 153,828   1.0% 2,563,050       5,713,424       (359,932)        7,916,542          5.15     1,120,351      10,454,579 5,206,120          1,100,000      920,550 (73,884)          (88,030) 2,047,693      26,657,255        - 17.33 

2031 2032 155,366   1.0% 1,887,690       5,593,829       (372,441)        7,109,078          4.58     1,117,812      10,559,124 6,153,932          1,195,000      1,133,263 6 (92,146)          (88,029) 2,071,431      26,923,348        - 17.33 

2032 2033 156,920   1.0% 2,953,440       4,716,410       (336,668)        7,333,182          4.67     1,120,904      10,664,716 5,872,684          1,170,000      1,097,850 (93,214)          (88,028) 2,288,028      27,191,484        - 17.33 

2033 2034 156,920   0.0% 2,924,880       4,335,503       (345,143)        6,915,240          4.41     1,118,388      10,771,363 6,213,120          1,220,000      1,357,181 6 (102,961)        (88,028) 2,269,356      27,199,438        - 17.33 

2034 2035 156,920   0.0% 2,921,415       4,292,663       (326,717)        6,887,361          4.39     1,116,900      10,771,363 5,800,320          1,345,000      1,325,075 (102,121)        (88,028) 2,701,458      27,189,373        - 17.33 

2035 2036 156,920   0.0% 3,010,560       4,027,039       (324,634)        6,712,965          4.28     1,117,750      10,771,363 5,950,320          1,445,000      1,914,281 6 (121,566)        (88,028) 2,729,788      27,194,158        - 17.33 

2036 2037 156,920   0.0% 4,402,230       1,638,394       (316,692)        5,723,932          3.65     1,120,725      10,771,363 6,250,320          1,460,000      1,907,775 (122,840)        (88,028) 3,413,323      27,191,635        - 17.33 

2037 2038 156,920   0.0% 4,510,958       1,535,599       (271,828)        5,774,729          3.68     1,117,113      10,771,363 6,250,320          1,510,000      1,842,075 (153,600)        (88,028) 3,366,079      27,191,575        - 17.33 

2038 2039 156,920   0.0% 4,597,163       1,450,024       (272,095)        5,775,092          3.68     1,119,875      10,771,363 6,250,320          1,575,000      1,774,125 (151,474)        (88,028) 3,365,108      27,193,729        - 17.33 

2039 2040 156,920   0.0% 4,482,818       1,570,354       (272,123)        5,781,049          3.68     1,120,088      10,771,363 6,250,320          1,640,000      1,703,250 (151,430)        (88,028) 3,358,983      27,193,773        - 17.33 

2040 2041 156,920   0.0% - 2,895,244 (272,393)        2,622,851          1.67     - 10,771,363 9,100,320          1,635,000      1,629,450 (151,154)        (88,028) 3,276,518      25,683,024        - 16.37 

2041 2042 156,920   0.0% - - - - -       - 10,771,363 9,100,320          4,315,000      1,555,875 (265,472)        (88,028) 5,898,947      25,682,602        - 16.37 

2042 2043 156,920   0.0% - - - - -       - 10,771,363 9,100,320          4,510,000      1,361,700 (265,453)        (88,028) 5,899,832      25,683,487        - 16.37 

2043 2044 156,920   0.0% - - - - -       10,771,363 9,100,320          4,710,000      1,158,750 (265,492)        (88,028) 5,896,695      25,680,349        - 16.37 

2044 2045 156,920   0.0% - - - - -       - 10,771,363 9,100,320          4,925,000      946,800 (265,351)        (88,028) 5,900,039      25,683,693        - 16.37 

2045 2046 156,920   0.0% - - - - -       - 10,771,363 9,100,320          5,145,000      725,175 (265,502)        (88,028) 5,898,182      25,681,836        - 16.37 

2046 2047 156,920   0.0% - - - - -       - 10,771,363 9,100,320          5,375,000      493,650 (265,418)        (88,028) 5,896,664      25,680,319        - 16.37 

2047 2048 156,920   0.0% - - - - -       - 10,771,363 9,100,320          5,595,000      251,775 (265,350)        (88,028) 5,873,764      25,657,418        - 16.35 

2048 2049 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2049 2050 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2050 2051 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2051 2052 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2052 2053 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2053 2054 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2054 2055 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2055 2056 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

2056 2057 156,920   0.0% - - - - -       - 10,771,363 9,100,320          - - - (88,028) - 19,783,654        - 12.61 

Totals 57,939,944     104,483,200   (7,114,001)    155,309,144      16,786,081    381,421,703      259,945,788      53,590,000    26,153,030     (3,251,831)     (2,665,379)     78,185,434    888,982,770      -           

1  

2  Initial debt service levies are set at 105 percent of the principal and interest payments during the next fiscal year.

3  

4  Lease levy amounts are for the District's capital leases only.

5  Assumes that the current Capital Project Levy would be renewed at the same tax rate prior to expiring.

6  

Tax capacity values are actual for taxes payable in 2020 through 2024 and for taxes payable in 2025 is based on preliminary data from Hennepin County.  Estimated percentage changes for later years are shown above.

5 Future Facilities Maintenance Bond Issues ($5M to $16M)

Wrapped Around Existing Debt

LTFM Project Costs: $7 to $16 Million thru FY 2034

January 21, 2025Amount

$9,610,000

$15,605,000

For each of the future Facilities Maintenance bond issues, interest payments due during the first year would be paid from bond proceeds.

$5,260,000

Combined Totals

$8,920,000

$6,490,000
$7,705,000

Debt excess adjustments for taxes payable in 2022 thru 2025 are actual amounts and for taxes payable in 2026 is based on the audited debt service fund balance as of June 30, 2024. Estimates for future years are based on 4.5% of the prior year's total debt service levy.

Debt Service Levies - Existing Bonds
 2

Est. Tax

Capacity Value 
1

Facilities Maintenance FundingOther Levies

Debt Plan 2025A Presale Eden Prairie
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ESTIMATES PRIOR TO BOND SALE

Eden Prairie Schools, ISD 272
Estimated Tax Rates for Capital and Debt Service Levies

Date Prepared:

######## June 19, 3688

February 17, 2749 November 21, 3568 July 6, 6538 December 7, 3479 March 19, 4678 ####### ###########

December 7, 3479

December 7, 3479

December 7, 3479

December 7, 3479

December 7, 3479 Add'l. Debt

January 21, 2025

5 Future Facilities Maintenance Bond Issues ($5M to $16M)

LTFM Project Costs: $7 to $16 Million thru FY 2034

Wrapped Around Existing Debt
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