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The Lone Star Investment Pool
Information Statement should be read
carefully before investing. Investors
should consider the investment
objectives, risks, changes, and
expenses associated with this or any
security prior to investing. Investment
in Lone Star Investment Pool is not
insured or guaranteed by the Federal
Deposit Insurance Corporation (FDIC)
or any other government agency,
and although Lone Star seeks to
preserve the value of the investment
at a fixed share price, it is possible
to lose money by investing in Lone
Star. For further information or for
an Information Statement contact
First Public at 800-558-8875. The
return information is net of all
current operating expenses. The
return represents past performance
and is no indication of future results.

Distributed by < FIRST PUBLIC'

Member FINRA/SIPC

It

Fund Performance Update
April 30, 2024

Comments by Mellon, Investment Manager

US Treasury yields rose sharply in April as hotter-than-expected
inflation data reduced expectations of any rate cuts in the near
future. Yields on Treasury bonds maturing beyond two years rose
40 to 50 basis points during the month. The expectation of higher-
for-longer interest rates weighed on equity prices as Dow Jones
Industrial Average®, S&P 500® and Nasdag-100® indexes declined
by 4-5% in April. Both headline and core consumer price index (CPI)
inflation in March rose 0.4%. If food, energy, shelter and rent are
excluded from this number, the “super core” inflation year-over-year
reading at 4.8% is the highest it has been in 11 months. GDP came
in weaker-than-expected at 1.6% annualized rate (2.5% consensus
estimate), making it the slowest quarterly growth in nearly two
years. However, the headline figure hides more positive details.
Importantly, personal consumption increased by a still firm 2.5%,
while business and residential investment both expanded strongly.
The primary drag on the headline figure came from inventories and
net exports (imports surged while exports grew only modestly). The
Federal Reserve's preferred measure of inflation—core personal
consumption expenditures (PCE)—came in slightly above estimates
for March, at 2.8%, unchanged from the previous month. Entering
the month, the futures market was fully pricing in a rate cut by the
July Federal Open Market Committee (FOMC) meeting. At the end
of the month, the futures market was not fully pricing in a rate cut
until the December meeting.

Active Participants This Month

Schools and Colleges 589
Other Governmental Entities 90
Total 679




Lonex Star"

Investment Pool

Government Overnight Fund

Return Information
April 30, 2024

Average Monthly Return (a)

SEC 7-day Fund Yield (b)

Weighted Average Maturity One (c)

Weighted Average Maturity Two (c)

Portfolio Maturing beyond
Net Asset Value (NAV)
Annualized Expense Ratio
Standard & Poor’s Rating

Inventory Position

Cash/Repo

US Treasuries
Agencies

Money Market Funds
Total Assets

One Year

Book Value
1,823,550,334.56
1,934,042,333.82
2,733,844,720.32

235,594,978.76
6,727,032,367.46

5.33%
5.34%
36 days
104 days
6%
$1.00
0.06%
AAAM

Market Value
1,823,550,334.56
1,933,700,410.78
2,733,596,196.12

235,594,978.76
6,726,441,920.22

Investment Distribution

Agencies 41%
Treasuries 29%
Cash Repo 27%
Money Market 3%

(a) The return information represents
the average annualized rate of return
on investments for the time period
referenced. Return rates reflect a
partial waiver of the Lone Star In-
vestment Pool operating expense.
Past performance is no guarantee of
future results.




Lonex Star"

Investment Pool

Corporate Overnight Fund

Return Information
April 30, 2024

Average Monthly Return (a)

SEC 7-day Fund Yield (b)

Weighted Average Maturity One (c)
Weighted Average Maturity Two (c)
Portfolio Maturing beyond One Year
Net Asset Value (NAV)

Annualized Expense Ratio

Standard & Poor’s Rating

Inventory Position

Book Value
518,351,229.27
US Treasuries -

Cash/Repo

Agencies -
3,262,784,755.34

129,423,175.68
3,910,559,160.29

Commercial Paper
Money Market Funds

Total Assets

5.46%
5.46%
44 days
79 days
0%
$1.00
0.06%
AAAM

Market Value
518,351,229.27

3,262,137,284.85
129,420,676.92
3,909,909,191.04

Investment Distribution

|| Commercial Paper 84%

| | Cash/Repo 13%
Il Money Market 3%
(b) SEC 7-Day Yield Calculation

Yield =2 U% ,,}‘.,‘

a - Dividend and interest income

b - Expenses accrued for the period
¢ - Average daily number of shares
outstanding during the period that
was entitled to dividends

d - Maximum offering price per share
on the last day of the period




Lonex Star"

Investment Pool

Corporate Overnight Plus Fund

Return Information
April 30, 2024

Average Monthly Return (a)

SEC 7-day Fund Yield (b)

Weighted Average Maturity One (c)
Weighted Average Maturity Two (c)
Portfolio Maturing beyond One Year
Net Asset Value (NAV)

Annualized Expense Ratio

Standard & Poor’s Rating

Inventory Position

Book Value

Cash/Repo 650,211,249.74
US Treasuries -
Agencies -
11,257,538,961.50
106,155,478.65
12,013,905,689.89

Commercial Paper
Money Market Funds
Total Assets

5.47%
5.48%

61 days
100 days
0%

$1.00
0.06%
AAAF/ST1+

Market Value
650,211,249.74

11,255,084,656.64
106,154,966.91
12,011,450,873.29

Investment Distribution

|| Commercial Paper  94%
|| Cash/Repo 5%
[l Money Market 1%

(c) The Weighted Average Maturity
One calculation uses the industry
standard definition of state maturity
for floating rate instruments, the
number of days until the next reset
date. The Weighted Average Maturity
Two calculation uses the final matu-
rity of any floating rate instruments,
as opined in Texas Attorney General
Opinion No. JC0359.




