Huckabay ISD
Budget Workshop

August 29, 2024



Huckabay ISD

Near Final 2023-2024



2023-2024 Near Final
August 23, 2024

Projected Expenditures $3,960,064 Projected Revenue $4,234,227
Cafeteria Transfer $120,000 TexPool Interest $5,500
August remaining $40,000 Total Revenue| $4,239,727
Projected Expenditures| $4,120,064 Difference |  $119,663

Deposit to Fund Balance



oundaton School Program

FSP

Funding Texas Schools

HUCKABAY 1ISD (072908)
Last Update: AUG 09, 2024

Payment Cycle: Preliminary Payment Class: 3 Run Id: 43855
Foundation School Fund
1. |Current Alloccation $2,111,250 $1,909,714
2. |Adjustments to date ($951) ($951)
3. |Adjusted Allocation $2,110,299 $1,908,763
4. |Total Paid to date $1,415,703 $1,415,703
5. JRemaining Balance $694,596 $493,060
6. |Total Projected Payments $2,110,299 $2,110,299
7. |Projected Balance $0 ($201,536)
Available Schoel Fund
8. |Current Allocation $118,899 $118,899
9. |Adjustments to date $0 $0
10, |Adjusted Allocation $118,899 $118,899
11. |Total Paid to date $95,86% $95,869
12. |Remaining Balance $23,030 $23,030
13. |Total Projected Payments $118,899 $118,899
14. |Projected Balance $0 $0




Huckabay ISD
2024-2025 Certified Values for

Erath/Eastland Counties



Erath County Appraisal District
1195 W South Loop
Stephenville, TX 76401
{254) 965-5434  Fax (254) 965-5633

Email: erathcad@our-town.com

July 23, 2024

STATE OF TEXAS
COUNTY OF ERATH

Certification of Appraisal Roll

Certified Totals of appraisal records by the Erath County Appraisal District occurred on July 23, 2024.
|, Jonathan Pringle, Chief Appraiser of Erath County Appraisal District, do hereby certify the 2024 assessed value
as:

Huckabay ISD - 308
2024 Certified Totals

The following values are true and correct to the best of my knowledge.

2024
2024 Certified Market Value: | $ 986,770,280
2024 New Frozen Taxable Value: | $ 411,362
2024 Taxable Frozen Value: | $ 26,874,890
2024 Taxable Non-Frozen Value: | $ 336,974,255
' 2024 Certified Taxable Value: | $ 364,212,507
2024 VLA CapLoss | § 49,719,590

( fihar o

Jonathan Pringle, Chief Appraiser
Erath County Appraisal District




EASTLAND COUNTY Fax 254 691-0626

APPRAISAL DISTRICT L
RANDY CLARK, CHIEF APPRAISER Eastland, TX 76448
www.eastlandcad.org

Eastland County — Huckabay ISD
Business Manager

200 County Road 421
Stephenville, Texas 76401

CERTIFICATON
Eastland County — Huckabay ISD

2024 Total Market Value of All Property $19,395,150
2024 Total Net Taxable Value $ 1,670,780
2024 Taxable Value of New Property $ 0

I, Randy Clark, hereby certify that the above figures are true and correct for the above described
tax unit for 2024,

Sworn on this the 20" day of July, 2024.

A

Randy Clark/Chief Appraiser, Eastland CAD




Huckabay ISD
2024 Proposed Tax Rates
Maintenance and Operations

Interest and Sinking



Huckabay ISD
2024-2025

Proposed Tax Rate Summary

M8O 185 Total
2023-2024 [ oeee2 | 01945 | 0.8637
Proposed 2024-2025 | 06669 | 0.1945 | 0.8614
[ 00022 | o | -0.0023
2023-2024 2024-2025 Savings
$100,000.00 $863.70 $100,000.00 $861.40 $2.30
$200,000.00 $1,727.40 $200,000.00 $1,722.80 $4.60
$300,000.00 $2,591.10 $300,000.00 $2,584.20 $6.90
$400,000.00 $3,454.80 $400,000.00 $3,445.60 $9.20
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% Texas EDUCATION AGENCY

"EA Home (http://tea.texas.gov) | TEA Search (htip://tea.texas.gov/) | TEA Locator (http://wgisprd.tea.state.tx.us/SDL/) | TEA Divisions (htip://tea.texas.gov/interiorpage.aspx?
1=25769816374)

-

E User: thomas.corzine
'
Foundation School Program HUCKABAY ISD (072908) County-District Number: |072908 . School Year: [2024-2025 v| [ update |
District Profile (/fsp/DistrictProfile.aspx) Programs (/fsp/Programs/ProgramsHome.aspx) School District State Aid Reports {/fsp/Reports/ReportSelection.aspx) [Exit]

2SP Home (/fsp/Default.aspx) > Programs (/fsp/Programs/ProgramsHome.aspx) > Local Property Value Survey (ffsp/LpvSurvey/LpvSurveyHome.aspx) > Local Property Value Survey

Local Property Value Survey g:m_u (./Help/FSPLacalPropertyValueSurvey/Complete_the_Survey.htm)

1) The LPV Survey module closed for 2024-2025 data entry on 8/2/2024.

Status: Approved Last Updated: 7/29/2024 8:12:06 PM Last Updated By: Amy.Mail
Contact Information

Approving Superintendent (Required) Program Contact (Optional)
First Name: Wes First Name: Yvette
Last Name: Corzine Last Name: Thomason
Email: wcorzine@hisd.us Email: ythomason@hisd.us
Phone: (254) 968-5274 Phone: (254) 968-5274

Survey Information

hihme ttanlmend tas ctnta v e ffendl nu@oreel rmeQuncauMataCarm aenw 143



Sirrda, yua AM

1. Tax Year 2023 Value Lost to the Local Optional Homestead Exemption

2. Tax Year 2023 Comptroller Certified School District Taxable Values for M&O Purposes (T2)
Chief Appraiser’s July 25th Certified School District Taxable Values from the Certified Appraisal Roll.

3. For Tax Year 2023

4, For Tax Year 2024
5. Local Property Value Growth %:

8. Tax Year 2024 property value no longer subject to a limitation on appraised value under Chapter 313, Tax Code :

7. Tax Year 2024 property value no longer subject to a limitation on appraised value under Chapter 311, Tax Cede :
8. Total Exemption expiry (E) {per TEC §48.2551 (a}) :

9. Growth net of expiring 313 or 311 agreements %:

10. Local Optional Homestead Exemption Value Loss for Tax Year 2024:

11. Local Optional Homestead Exempticn value change:

12. Tax Year 2024 Projected Comptroller School District values For M&O purposes(T2)

13. Prior Tax Year Max Compressed Rate (PY MCR}:

14. Local preliminary MCR - lesser of[1.025 = (TY2023DPV+E} x PY MCR) +TY 2024 T2 ] or PY MCR :

15. TY 2024 State Compression Percentage (lesser of PY State MCR or (0.6880 * {1.025/1.0287))-0.0000}:

16. TEC §48.2552 Tax Year 2024 Limitation on maximum compressed tax rate 0.6855 x .90):

17. MCR (lesser of state or local compression) (greater of local compression limitation under TEC §48.2552):

FOUNGEloN School Frogram - Local Properny value survey

$0
$254,931,449

$254,931,449
$286,645,035
12.44%
$70,000

$0
$70,000
12.41%
$0

$0
$286,645,035
0.6192
0.5646
0.6855
0.6169
0.6169

Calculate Reset

District Comments:

Admin Comments:

Save

Submit to TEA _ Cancel

8 2024 Texas Education Agency. All rights reserved.
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IEA Home (http:/ftea.texas.gov) | TEA Search {http://tea.texas.gov/) | TEA Locator (http:/fwgisprd.tea.state.tx.us/SDL/) | TEA Divisions {http:/lea.texas.govfinteriorpage.aspx?id=25769816374)
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BUDGET AND PROPOSED TAX RATE

The HUCKABAY 15D 313 will hold a public meeting at 6:30 PM, August 29, 2024 in 0. The purpose of this meeting is to discuss the school district’s budget that will
determine the tax rate that will be adopted. Public participation in the discussion is invited,

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate shown below unless the district publishes a revised
notice containing the same information and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax $0.6669/$100 (proposed rate for maintenance and operations)

School Debt Service Tax $0.1945/$100 (proposed rate 1o pay bonded indebtedness)
Approved by Local Voters

Comparisen of Proposed Budget with I.ast Year's Budget
The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal year that begins
during the current tax year is indicated for each of the following expenditure categories.

Maintenance and operations 3.56 % increase
Debt Service 13.66 % increase
Total Expenditures 596 % increase

{as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current Tax Year
Total appraised value* of al] property $982,781,540 $1,006,013,430
Total appraised value* of new property** $11,929,290 $26,535,170
Total taxable value*** of all property $324,635,486 $365,883,287
Total 1axable value*** of new property** $10,846,703 $26,288,581

*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
** “New property” is defined by Section 26.012(17), Tax Code.
*#* "Taxable value” is defined by Section 1.04(10), Tax Code.

Bonded Indebtedness

Total amount of outstanding and unpaid bonded indebtedness* $9,930,150
*Quistanding principal.

ison of Propo es wit t Year' e
Maintenance & Interest & Local Revenue State Revenue
Last Year's Rate $0.6692 $0.1945 $0.8637 $7,557 $6,576
Rate to Maintain Same Level of Maintenance $0.6877 $0.1827 $0.8704 $8,595 $5,668

& Cperations Revenue & Pay Debt Service
Proposed Rate $0.6669 $0.1945 $0.8614 $8,295 $5,908

*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equiprment, or both.
The bonds, and the tax rate necessary to pay these bonds, were approved by the voters of this district.

0 ison of Proposed Levy wi evy on Av
Last Year This Year
Average Market Value of Residences $120,909 $147,958
Average Taxable Value of Residences $20,509 $47,958
Last Year's Rate Versus Proposed Rate per $100 Value  $0.8637 50.8614
Taxes Due on Average Residence $180.59 $413.11
Increase (Decrease) in Taxes $232.52

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving spouse of such a
person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person
turned 65, regardless of changes in tax rate or property value,

Notice of Voter-Approval Rate: The highest tax rate the district can adopt before requiring voter approval at an election is $0.8614. This election will be
automatically held if the district adopts a rate in excess of the voter-approval rate of $0.8614.

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation, less estimated funds
necessary for operating the district before receipt of the first state aid payment.
Maintenance and Operations Fund Balance(s) $1,496,362

[nterest & Sinking Fund Balance(s) $309,174

A school district may not increase the district's maintenance and operations tax rate to create a surplus in maintenance and operations tax revenue for the purpose of paying
the district’s debt service.

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access information regarding your property taxes, including
information about proposed tax rates and scheduled public hearings of each entity that taxes your property.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to limit the rate of growth of property 1axes in the siate,




2024 Tax Rate Calculation Worksheet
School Districts with Chapter 313 Agreements

HUCKABAY ISD 313 254-968-5274

Sm.‘;;ame Phone {area code and number)

200 CR 421 STEPHENVILLE TX 76401 weww hisd.us

5chool District's Address, City, State, ZIP Code "~ School District’s Website Address -

GENERAL INFORMATION: Tax Code Section 26.04(c] requires an officer or employee designated by the governing body to calculate the no-new-revenue tax rate and voter-
approval tax rate for the taxing unit, These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser delivers to
the taxing unit the certified appraisal roll or certified estimate of value and the estimated values of properties under protest. The designated officer or employee shall submit the
rates to the governing body by August 7 or as soon thereafter as practicable. Tax Code Section 26.04{e-1) does not require school districts to centify tax rate calcutations or comply
with certain Tax Code notice requirements. School districts are required to provide notice regarding tax rate calculations pursuant to Education Code Chapter 44.

This worksheet is for school disteicts with Chapter 313 agreements only. School districts that do not have a Chapter 313 agreement should use Comptroller Form 50-859 Tax
Rate Calculation Worksheel, 5chool District without Chapter 313 Agreements.

Water districts as defined under Water Code Section 49.001(1) should use Comptroller Form 50-858 Water District Voter-Approval Tax Rate Worksheet for Low Tax Rate and
Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet.

All other taxing units should use Comptroller Form 50-856 Tax Rate Calculation, Taxing Units Other Than School Districts.

The Comptroller's office provides this worksheet to assist taxing units in determining tax rates. The Texas Education Agency (TEA) provides detailed information on and guidance to
school districts in calculating their tax rates. Please review and rely on information provided by TEA when completing this worksheet. Additionally, the information pravided in this
worksheet is offered as technical assistance and not legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

The no-new-revenue (NNR} tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce
the same amount of revenue if applied to the same properties that are taxed in both years {no new taxes}. When appraisal values increase, the NNR tax rate should decrease.
Chapter 313 agreements allow a school district to limit the value of certain qualified property subject to the agreement for the purposes of maintenance and operations (M&0)
taxation. The value of the same property is not limited for the purposes of debt service, or interest and sinking {1&5) taxation. School districts that have entered into a Chapter 313
agreement must calculate the NNR tax rate for M&O and I&S purposes separately and then add together to determine the current year total NNR tax rate.

| 1. | Prior year total 1&S taxable value. Enter the amount of the prior year taxable value on the prior year tax roll today. Include any adjustments

| since last year's certification; exclude one-fourth and one-third over-appraisal corrections made under Tax Code Section 25.25(d) from these
adjustments. Exclude any property value subject to an appeal under Chapter 42 as of July 25 {will add undisputed value in Line 8). This total
includes the taxable value of homesteads with tax ceifings {will deduct in Line 2)." This also includes the taxable value of property subject to a
Chapter 313 agreement prior to the limitation.

s 324,635,486

2.  Prior year tax ceilings. Enter the prior year total taxable value of homesteads with tax ceilings. These include the homesteads of homeowners
age 65 or older or disabled. . 22,435,274

| Preliminary prior year adjusted 185 taxabte value. Subtract Line 2 from Line 1. s 302,200,212

4, | Prior year taxable value not subject M&O taxation, due to limitation under Tax Code Chapter 313.

A. Prior year I&S value of property subject to Chapter 313 agreement. Enter the total prior year appraised value 55, 635,486
of property subject to a Chapter 313 agreement: . ... o ot iiir ittt i rsrntura e iabiinarares SE

B. Prior year M&O value of property subject to Chapter 313 agreement. Enter the total prior year limited value 270,318,036

of property subject to a Chapter 313 agreement: ............ ..ot -5 -
€. Subtract B from A, R 54,317,450
S. | Preliminary prior year adjusted M&O taxable value. Subtract Line 4C from Line 3. s 247,882,762

! Tex Tax Code §26.012{14}
T Tex. Tax Code §26.012{14)

Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax

N ERA & 1. T40T



2024 Tax Rate Calculation Worksheet - School Districts

6. | Prior year total adopted tax sate, Separate the prior year adopted tax rate into its twe components,

A. Prioryear MBO tax rate: ... ... e 5 %100

B, Prioryear IBS ordebt Fate: .. ..ottt s e $

Form 50-884

7. | Prior year taxable value lost because court appeals of ARB decisions reduced the prior year appraised value,

A. Originalprioryear ARBvalUes: ............ooiviiuiiiit i i raiarrn et e e $ g %
B. Prior year values resulting from final courtdecisions: .............. ...l -4 g
C. Prior year value loss. Subtract B from A? 8 o
8. | Prior year taxable value subject to an appeal under Chapter 42, as of July 25.
A. Prioryear ARB certified valtie: .. ... ...t s $ 0
B. Prioryeardisputed value: ... .. ... ... et -3 0_
€. Prior year undisputed value, Subtract B from A.* 5 0
9.  Prior year Chapter 42 related adjusted values. Add Line 7C and 8C. : a
10. | Prior year M&O taxable value, adjusted for actual and potential court-ordered adjustments. The taxable value fer M&O purposes should .
be less than the taxable value for I&S purposes. Add Line 5 and Line 9. N 247,882,762 -
11. | Prior year 1&S taxable value, adjusted for actual and potential court-ordered adjustments. The taxable value for I&S purposes should be
more than the taxable value for M&O purposes. Add Line 3 and Line 9. 5 302,200,212
12. | Prior year taxabie value of property in territory the school deannexed after Jan. 1, 2023. Enter the prior year value of property in deannexed
temitory.? 8 G
13. | Prior year taxable value lost because property first qualified for an exemption in the current year. If the school district increased an
original exemption, use the difference between the original exempted amount and the increased exempted amount. Do not include value lost
due to freeport or goods-in- transit, temporary disaster exemptions. Note that lowering the amount or percentage of an existing exemption in
the current year does not create a new exemption or reduce taxable value,
A. Absolute exemptions. Use the prior year market value: ... $ 48422
B. Partial exemptions. The current year exemption amount or the current year percentage exemption times the prior year value:
+4 1396676
| C. Value loss. Add A and B.* ¢ 1,445,098
14.  Prior year taxable value lost because the property first qualified for agricultural appraisal {(1-d or 1-d-1), timber appraisal,
recreational/ scenic appraisal or public access airport special appraisal in the current year. Use only properties that qualified in the
current year for the first time; do not use properties that qualified in the prior year.
A, Prioryearmarket value: ... .. .. oo e e bt i b aas $ _2'226’950
e " : 14,910
B. Current year productivity or special appraisedvalue: ..................coiiiiiiiiiiiiiinn, 500000 -5
i C. Value loss. Subtract B from A7 5 2,212,040
15. Total adjustments for lost value. Add Lines 12, 13C and 14C. s 3,657,138
16. Adjusted prior year M&Q taxable value. Subtract Line 15 from Line 10.
Note: if the governing body of the school district governs a junior college district in a county with a population of more than two million,
, subtract the amount of M&O taxes the governing body dedicated to the junior college district in the prior year from the result, N 244,225,624
17. | Adjusted prior year 1&S taxable value. Subtract Line 15 from Line 11.
Note: If the governing body of the school district governs a junior college district in a county with a population of more than two million,
subtract the amount of M&O taxes the governing body dedicated to the junior college district in the prior year from the result. s 298,543,074
i 18. | Adjusted prior year total M&O levy. Multiply Line 6A by Line 16 and divide by $100, s 1,634,358

ST ™ — o ——

b Tex Tax Code §26.012(13}
* Tex. Tax Code §26.012(13)
Tex. Tax Code §26.012(15)
* Tex. TaxCode §26012015)
Tex, Tax Code §26.012i15)

For additional copies. visit: comptrollertexas.aovitaxes/orovertv-tax

Page 2



2024 Tax Rate Calculation Worksheet - School Districts Form 50-884

|
19. | Adjusted prior year total 1&S levy. Multiply Line 6B by Line 17 and divide by $100. ! s 580,666 |
20. | Taxes refunded for years preceding the prior tax year. Enter the amount of taxes refunded by the district for tax years preceding the prior
tax year. Types of refunds include court decisions, Tax Code Section 25.25(b} and () corrections and Tax Code Section 31.11 payment errors. Do
not inctude refunds for the prior tax year. This line applies only to tax years preceding the prior tax year®
7
A.  M&O taxes refunded for tax years preceding the priortaxyear: ................c.oviiiiiiiiinnns $ 2008
1,272
B. 1&S taxes refunded for tax years preceding the priortaxyear:..................ocviviviiiiieinn. s o
21. | Adjusted prior year M&O levy with refunds. Add Lines 18 and 20A.* AL
| 22. | Adjusted prior year I1&S levy with refunds. Add Lines 19 and 208. " s 581,938
23. | Total current year I1&S taxable value on the current year certified appraisal roll today. This value includes only certified values and
includes the total taxable value of homesteads with tax ceilings {will deduct in line 25}. These homesteads include homeowners age 65 or older
or disabled.
365,883,287
A Cartifled values: 1. e $ T
| B. Pollution control and energy storage system exemption: Deduct the value of property exempted for 0
the current tax year for the first time as pollution controf or energy storage system property .............. -5
C. Total current year value, Subtract B from A. epaco.28]
24, | Total value of properties under protest or not included on certified appraisal roll.”
A. Current year taxable value of properties under protest. The chief appraiser certifies a list of properties still under ARB protest. The
list shows the appraisal district’s value and the taxpayer’s claimed value, if any, or an estimate of the value if the taxpayer wins. For each
of the properties under protest, use the lowest of these values,
Enter the total value under protest.™ L .. e, $ e
B. Current year value of properti¢s not under protest or included on certified appraisal roll. The chief appraiser gives schoot
districts a list of those taxable properties that the chief appraiser knows about but are not included in the appraisal roll certification.
These properties are also not on the list of properties that are still under protest. On this list of properties, the chief appraiser includes
the market value, appraised value and exemptions for the preceding year and a reasonable estimate of the market value, appraised
value and exemptions for the current year. Use the lower market, appraised or taxable value (as appropriate).
Enter the total value not onthe roll. T L. ... i e e +5 E__ )
C. Total value under protest or not certified. Add A and B. 3 48,000
M- T— 'I
25. | Current year tax ceilings and new property value for Chapter 313 limitations.
A. Current year tax ceilings. Enter the current year total taxable value of homesteads with tax ceilings. These include
26,874,890
the homesteads of homeowners age 65 or olderordisabled. ™. .............ooiiiiiiiiiiiiiiiiiieens $
! B. Current year Chapter 313 new property value. Enter the current year new property value of property 0
: subject to Chapter 313 agreements. " ... . .. i i +4%
C. Add AandB. N 26,874,890
26. | Current year total I&S taxable value. Add Lines 23C and 24C, Subtract Line 25C. NS
27. | Current year taxable value not subject M&Q taxation, due to limitation under Chapter 313,
A. Current year I&S value of property subject to Chapter 313 agreement, Enter the total current year appraised |
- 365,883,287
value of property subject to a Chapter 313 agreement. .. .vvveeesnrorsraaranssssrasransassnsorasnss $
B. Current year M&O value of property subject to Chapter 313 agreement. Enter the total current year limited 316 163.697
value of property subject to a Chapter 313 agreement. ..........ooviiievniiiiiririicievarerneriennss S
C. Subtract B from A, . 48,719,590

¥ Tex. Tax Code §26.012(13)
" Tex. Tax Code §26.012(13)
" Tex. Tax Code §26.012(13)
" Tex. Tax Code §§26.012 and 26.04{c-2)
? Tex.Tax Code §26.012(6)
! Tex.Tax Code §26.01(c} and {d}
* Tex. Tax Code §26.01ic}
' Tex.Tax Code §26.01(d}
* Tex. Tax Code §26.01 2{6)(A)(i}
" Tex. Tax Code §26.01 1{6)(A)i}

For additional copies. visit: comptroller.texas.aov/taxes/property-tax Faoe 3



2024 Tax Rate Calculation Worksheet — School Districts Form 50-884

| Current year total M&O taxable value. Subtract Line 27C from Line 26. 5 289,336,807
t 1
29, Total current year taxable value of properties in territory annexed after Jan. 1 of the prior tax year. Include both real and personal
property. Enter the current year value of property in territory annexed by the school district. 5 o

30. | Total current year taxable value of new improvements and new personal property located in new improvements. New means the
iterm was not on the appraisal roll in the prior year. An improvement is a building, structure, fixture or fence erected on or affixed to land. New
additions to existing improvements may be included if the appraised value can be determined. New personal property in a new improvement

. must have been brought into the school district after Jan. 1 of the prior tax year and be located in a new improvement. ¢ 26,208,581

|_31 Total adjustments to the current year taxable value. Add Line 29 and Line 30. . ¢ 3325_81 _____
32. | Adjusted current year M&O taxable value. Subtract Line 31 from Line 28. s Tﬁ{zﬁj -

;. Adjusted current year 1&5 taxable value. Subtract Line 31 from Line 26, s 312,767,816

34. | Current year NNR M&0 tax rate. Divide line 21 by line 32 and multiply by $100.

Please consult with counsel before using this rate for the purposes of Tax Code §26.05(b). § 0.6234 o
35. | Current year NNR I&S tax rate. Divide line 22 by line 33 and multiply by $100. 5 0.1860 15100
36. Current year NNR total tax rate, Add Line 34 and Line 35. s 0.80594 /5100

SECTION 2: Voter-Approval Tax Rate

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. Most school districts calculate a
voter-approval tax rate that is split into three separate rates."

1. Maximum Compressed Tax Rate (MCR}: A district’s maximum compressed tax rate is defined as the tax rate for the current tax year per $100 of valuation of taxable property
at which the district must levy a maintenance and operations tax to receive the full amount of the tierone allotment.”®

2. Enrichment Tax Rate: ™ A district's enrichment tax rate is defined as any tax effort in excess of the district’s MCR and less than $0.17. The enrichment tax rate is divided
into ‘golden pennies’ and the ‘copper pennies. School districts can claim up to 8 ‘golden pennies, not subject to compression, and 9 ‘copper pennies’ which are subject to
compression with any increases in the guaranteed yield.”

3. Debt Rate: The debt rate includes the debt service necessary te pay the school district’s debt payments in the coming year. This rate accounts for principal and interest on
bonds and other debt secured by property tax revenue.

The MCR and Enrichment Tax Rate added together make up the school district’s maintenance and operations (M&Q) tax rate. Districts cannot increase the district’s M&O tax rate to
create a surplus in M&O tax revenue for the purpose of paying the district’s debt service. 2

If a schoo! district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in the prior year, as allowed by Tax Code Section
26.042(e), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennies) in the calculation this year. This adjustment will be
made in Section 4 of this worksheet.

A district must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the calculated M&3 tax rate, hold an open meeting to discuss the
results of the audit, and post the results of the audit on the district's wehsite 30 days prior to the election. ** Additionally, a school district located in an area declared a disaster by
the governor may adopt a M&O tax rate higher than the calculated M&O tax rate during the two-year period following the date of the deciaration without conducting an efficiency
audit.

Districts should review information from TEA when calculating their voter-approval tax rate.

37. | Current year maximum compressed tax rate (MCR). TEA will publish compression rates based on district and statewide property vafue
growth. Enter the school districts’ maximum compressed rate based on guidance from TEA. ¥ 5 0.6169 5100
38. | Current year enrichment tax rate. Enter the greater of A and B. *
A. The district’s prior year enrichment tax rate, minus any required reduction under Education Code 0.0000
i Section 48.202(F) .. . 30, el LaBEIAET LR B BB LS EER $ /5100
0.0500
B. 50.05per $1000ftaxable............ooiiiiiiiiiiii $ sstoo |, 0-0500 A

'" Tex. Tax Code §26.08(n}

* Tex. Edu. Code §48.2551(al(3}

™ Tex. Tax Code 526.08()) and Tex. Edu. Code §45 0037
# Tex. Edu. Code §448.202(a-1}(2} and 48 202(¢}

4 Tex. Edu. Code §45.0021(a}

# Tex, Edu. Code §11.134(b)

 Tex, Edu. Coda §11.134(b-1)

o Tex, Edu. Code §848.255 and 48.2551[b){1} and (b1[2)
* Tex, Tax Code §26.08(n)2)

¥ Tex, Edv, Code §45.00Hd)

For additional copies, visit: comptroller.texas.aov/taxes/oroperty-tax Paoe 4



2024 Tax Rate Calculation Worksheet - School Districts

Form 50-884

39. | Current year maintenance and operations (M&O} tax rate {TR}. Add Lines 37 and 38.

i
Note: M&O tax rate may not exceed the sum of $0,17 and the district's maximum compressed rate. 7 ) 100
40. Total current year debt to be paid with property tax revenue.
Debt means the interest and principal that will be paid on debts that:
{1} Are paid by property taxes,
(2} Are secured by property taxes,
(3) Are scheduled for payment over a period longer than one year, and
(4) Are not classified in the school district’s budget as M&C expenses.
A. Debt includes contractual payments to other school districts that have incurred debt on behalf of this school district, if those debts
meet the four conditions above. Inciude only amounts that will be paid from property tax revenue. Do not include appraisal district
budget payments. If the governing bedy of a taxing unit authorized or agreed to authorize a bond, warrant, certificate of obligation, or
other evidence of indebtedness on or after Sept. 1, 2021, verify if it meets the amended definition of debt before including it here,
659,500
ENter et AMOUNE: oottt ettt e e 5.
|
B. Subtract unencumbered fund amount used to reduce totaldebt ........... ... ... ...l -5 _O - 1
€. Subtract state aid received for paying principal and interest on debt for facilities through the existing o
debt allotment program and/or instructional facilities allotment programdebt ........................ ... -4
D. Adjust debt: Subtract B and C from A, s 659,500
41. | Certified prior year excess debt collections. Enter the amount certified by the collector. # s a
42.  Adjusted current year debt. Subtract line 41 from line 40D. el
43. Current year anticipated collection rate. If the anticipated rate in A is lower than actual rates in B, C and D, enter the lowest rate from B, C
and D. If the anticipated rate in A is higher than at least one of the rates in the prior three years, enter the rate from A. Note that the rate can be
greater than 100%. ¥
- . . 100.00
A. Enter the current year anticipated collection rate certified by the collector® ..., %
99.00
B. Enter the pricr year actual collectionrates. ... ........ovviiiiiiiiniiiiinii i e e _ %
99.00
C. Enterthe 2022 actual collection Tate ... ........oiirititt it ettt et o %
1
D. Enter the 20271 actual COMBEON FAEE. .. oo\ttt ettt et et e nae e ) 000 % 100.00

44, | Current year debt adjusted for collections. Divide Line 42 by Line 43 s 659, 500
45. | Current year total taxable value. Enter the amount on Line 26 of the No-New-Revenue Tax Rate Worksheet. ¢ 339,056,307
46, | Current year debt rate. Divide Line 44 by Line 45 and multiply by $100. e 100
47. | Current year voter-approval tax rate, Add Lines 39 and 46.

If the school district received distributions from an equalization tax imposed under former Chapter 18, Education Code, add the NNR tax rate as

of the date of the county unit system’s abelition to the sum of Lines 39 and 46. N adal 15100

* Tex. Edu. Code §45.003{e)

# Tex. Tax Code §26.01 2{10) and 26 04(b)
* Tex. Tax Code §26.04(h}, (h-1) and (h-2)
" Tex. Tax Code §26.04(b)

* Tex.Tax Code §26.08(g)

For additional copies, visit; comotroller.texas.aov/taxes/oropertv-tax

Page 5



2024 Tax Rate Calculation Worksheet - School Districts Form 50-884

SECTION 3: Voter-Approval Rate Adjustment for Pollution Control

A school district may raise its rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollution. This includes any land, structure,
building, installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution control
requirements. The school district’s expenses are those necessary to meet the requirernents of a permit issued by the Texas Commission on Environmental Quality {TCEQ). The
school district must provide the tax assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control.

This section should only be completed by a schoo! district that uses M&O funds to pay for a faciiity, device or method for the control of air, water or land pollution.

48. | Certified expenses from the Texas Commission on Environmental Quality (TCEQ). Enter the amount certified in the determination letter
from TCEQ. * The school district shal! provide its tax assessor with a copy of the letter. **

| Sl T
49, Current year total taxable value, Enter the amount on Line 26 of the No-New-Revenue Tax Rate Worksheet. $ 339056 397
I;O_. Additional rate for pollution control. Divide line 48 by line 49 and multiply by $100. 5 2-0300 /5100
51. Current year voter-approval tax rate, adjusted for pollutTt;l.cou'l.trol. Add line 50 and line 47. " ! o -. J. 5 0.8614 - _':00__'

SECTION 4: Voter-Approval Tax Rate Adjustment in Year Following Disaster

If a school district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in the prior year, as allowed by Tax Code Section

26.042(e), the school district may not consider the amount by which it exceeded its voter-approval tax rate in the calculation this year. 3 As such, it must reduce its voter-approval
tax rate for the current tax year.

This section applies to a school district in a disaster area that adopts a tax rate greater than its voter-approval tax rate without holding an election in the prior year, as provided for
by Tax Code Section 26.042{e).

52 | Prior year adopted tax rate. Add Line 6A and Line 6B of the No-New-Revenue Tax Rate Worksheet. S 0.8837 15100
|
53. | Prior year voter-approval tax rate. If the school district adopted a tax rate above the 2022 voter-approval tax rate without holding an election |
i - i 0.0000
due to a disaster, enter the voter-approval tax rate from the prior year’s worksheet, s 15100
54. | Increase in the prior year tax rate due to disaster (disaster pennies). Subtract Line 53 from Line 52. 5 0.0000 4100
55. | Current year voter-approval tax rate, adjusted for the prior year disaster. Subtract Line 54 from one of the following lines {as applicable):
; ; istricts wi ; 0.8614
Line 47 or Line 51 {school districts with pollution control). s 5100

Indicate the applicable total tax rates as calculated above.

0 8094
No-New-Revenue Tax Rate ... ... coiciuiiiiiiiiiiiiiitiiiiiii e ssasis it aa s baraass bartarabarssanas H k]

Enter the cument year NNR tax rate from Lina 35

0.8614
Voter-Approval Tax Rale. ... ... . ittt ittt et 5 F5100

As applicable, enter the current year voter-appraval tax rate from Line 47, 51 or Line 55. tndicate the line number used: f g s s v

SECTION 6: School District Representative Name and Signature

Enter the name of the person preparing the tax rate as authorized by the governing body of the school district. By signing below, you certify that you are the designated officer or
employee of the school district and have calcutated the tax rates in accordance with requirements in Tax Code and Education Code. *

here®

Printed Name of Sch_m:-l District Representative

here®

School District Representative Date

V' Tex. Tax Code §56.045(d)
# Tex. Tax Code §26.045()
# Tex.Tax Code §26.04(ch

For additional copies. visit: comptroller.texas.aovitaxes/orooertv-tax Pace 6
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The fermat of the follewing Summary of Finsnces repon mimors (for the mosi pari] the report
pansrated by TEA on the "DPE" side. “LPE” data’side is nct onthis report

2024-25

Summary of Finances

HUCKABAY ISD

072-808

< no proration as of this release

< se# Detall Roport for proration %

<includes ASAHE for MAC

SAEMZEHES tek 10 SOF 1ab)

wry |
Refined Average Daily Atendance (ADA} 309.000
Ragular ram ADA, (Line 1 - Line 3 - Line 4) 264 682
i i FTEs (L b Dol Rapor) 6,508
4 [Coreer & Technology FTES 37.808 |
5, |Waighted ADA (WADA) {Lini i Detaal Repon) 550.757
6__|PEIMS ADA
Property Values
[2023 State Certifiad Proparty Vale (12" value) 254 931 449
5.__|2024 State Certified Property Valus (TT2” value) 284645035
Tax Rates and Collactions
9. |2024-25 M3O Tax Rale $0.56590
10 12024-25 Tier | MA&C Tax Rale $0.61600
11 [2024-25 Maximurn Compressed Tax Rate $0.61690
12, [2024-25 M&O Tax Coliections {Link io Detail Repori} $1,860.331
13, [2024-25 148 Tax Rate $0.16450
14 [2024-25 |85 Tax Collections 3645491
15. _|2024-25 Tolal Tax Collections $2,505.822
16, [2024-25 Tolal Tax Levy NiA
Fundlgf Components
17.__|District Basic Allotmant $6,160
18. |Schwl Safety Allotmant {SSA} ADA 0.000
19. |ASF ADA (Prior-year ADA) 304.459
20. _|Per Capita Rate $522.196
Program intent Codas - Aliotments
Tler 1 Subchapter B & C Allotments
21 11-Regular ram Allotment 48.051 $1,630 441
22 __[Small and Mid-size Allotment 48.101 $870,804
23 |23-Tolal Special Education Adjusted Allstment 48.102 (Spend 55%) $228.073
24, [37-Dyslexia Allotmant 48.103 34,528
25.__|24-Total Comp Ed Allotment 48 104 {Spand 55%}) 392477
26.  [25-Total Bilingual Education Allotment 48,105 (Spend 55%) $1,232
27 |22-Total Caresr & Technology Allotment 48.106 {Spend 55%) 34890 338
28. _|11-Public Education Grant 48.107 30
29 |36-Earty Education Allotment 48.108 $8,879
30 |21-Gifled & Talanted AHolment 48.109 36,430
31__|38-College, Career, or Military Readiness Oulcomeas Bonus 48.110 $44 000
32 IFasl Growth Allobment 48 111 {Laak ko Detail Reporl) 30
33 {Teacher Incentive Alictment 48.112 30
4. |Mln1or Program Allotment 48.114 $0
5, |School Salety Allotment 42,188 (rcludes $15K per Campus, 48.115) $15,000
3. |Rursl Pathways Excellence Partitrship (R-PEP) Allotrent & Oulconres Boms 48 118 $0
Tior | Subchapter D Allotments
37, |99-Total Transportation Allotment 48.151 $44 600
38, [99-New Instructional Facilities Allotment (NIFA) 48.152 30
39, |Drepout Recovery and Residential Pl Fagility Alk 48,153 30
40.  |Tuition Alolmen! for Districts Not Offering All Grads Levels 48.154 30
41. |Collage Preparation Assessment Reimbursemenl 48.155 3944
42, [Cerilication Examination Reimbursemeni 45 156 $283
43,  |Total Cost of Tier | {Link 1o Tier | Detad Report) 53438 430
44. |Less: Local Fund Assigasment $1,755 975
|__45._[Per Capita Distnbuton from the Avaitable School Fund (ASF) $189.433
Foundation School Program (FSP) State Funding
ESP State Share of Tier | {Line 40 - Line 42 - Line 43) 51,493,021
47_ Tier Il State Aid {Lirs to Toer 1l Detar Repord) $210 058
48, |Other Programs (Link 85 Dwlail Report) 5150 764
45 |Total FSP Cperabng Fund $1,853,843
State Aid by Fund Code / Object Cade - Funding Source
MS&0 State Ald
50. | 19915812 - Foundation School Fund $1,853 843
51. | 199/5811 - Available School Fund 5189433
52, [410/5828 - Instructional Matenals & Technology Fund 50
l&S State Ald
[599/5629 - Existing Debl Allotmeni (EDA) (Link 12 Detail Report) $0
54. 55975820 - Instructional Faciities Alk {IFA) (Bond) _(Liok to Deladl Raport) 30
55 |59975829 - Instructional Faciliies Allotmiant {Lease Purchass) {See Link Above) 50
55, |I&S Hold Harmless (ASAHE for Facikties on TEA's Report) (Link o HH2425 Calcs tab) $0
57 |TOTAL 2024.25 FSPIASF STATE AID $2043,276
Locat Revenua in Excess of Entitlamant
i 58 |Leca| Revenue in Excess of Enlitlemant {Link to Cost of Recaplure Report) $0
[ ]FSP Aliocatons and Adjustrents Report iLink to Detaif Report) ]
ADDITIONAL INFO: (Not on TEA’s Summal Elnances)
SUMMARY OF TOTAL STATELOCAL M&0O REVENUE
59 MAO Rev From Stats (not including Fund 599 & i85 Hald Harmless) $2,043.276
Gross M&C Rev From Local Taxes £1,860,331
61 Ter 1R 0
52, |Recaplure - Copper Penny Level 1]
63.__[Chaptar 48 Funding Credil Against Recapturs 0
64 [Nel MAO Revenue From Local Taxes £1,860,331 |
65, |Less. Cradd Balance Dus State {only if Ling 5§ is fess than zero) 30
66, |Net 2024-25 TOTAL STATE/LOCAL M80 REVENUE $3 903 607
SUMMARY COF TOTAL RECAPTURE:
67.  |Tier | Racapiure $0 |
68 |Recapture - Copper Penny Tier || Level 30 |
69. | Total 2024.25 Recapture $a¢
706 |Less: Chapter 48 Funding Credit Aganst Recapiure (if applicable) 30 |
71, [Total 2024-25 Recapture Payments Due TEA $0




2024-2025

Huckabay ISD
Proposed Budget



Budget Summary Report for

HUCKABAY ISD

2023 - 2024 Actual Budget igI!Z" - 2025 "Proposed” Budget
Aggregrate regrate r
Expanditures Expanditures
Insire |
11 Instruction $2,317, 429' 47,623
nstruction
Resources, Medla
12 ‘S:Qrviua $5.200 T
Oavelopment & Stalf
13 Davelopmant $
_bﬁm uven
95 Justice AEP
Total: 7,713
Insiructional
Supporl
b 0]
Bases 2321
$140,084 L)
__W
.39
=2
g curticular Actlvitias i wrﬂcu!lr_l Atlivithes
Totsl 133 Tolsl
Canitral Cantral
Administration Administation
*nar,
a1 Administration $372,606 ) 4 mintstration
publish all statutorily publish all statutorily
required public required public
“ notices In the £ notices In the
Publish newapaper by Lhe Publish newspaper by the
Required schaol distriet or Required  |school district or thair
Hotices halr =mmuuvu. m i1 000/ ﬂ
penditures
“directly or indirecily
Influsncing or
attempy |0 Influsnce
the sutcome of
legislation or
administrative action administrative action
as those lerms are a8 thosa terma are
dafined in Sectlon defined In Section
4" 305002, Government 41 305.002, Govemment
Lobbying _ Code." 1
e i i
Diatrict

ayments to Tax

38
11348
$20,000 _iw|
(154l
$113.318
130,399
74,699
Gl Communiny Servics ) ] 61 |Community Service ﬂ
Facliities Acquishion Faciiities Acqulsition
" and Canstruclion 115,000 a9 a anl Canstrugtion # e
1Eonﬁm Fankurled
Instructional Services
Batwaen Publlc
81 schosls 30|
T =T
{Associated with
Chapler 41 Schoel
92 Districts 1] o
Payments to Fiscal
Agents tor $harad
93

ar Incremant Funds
Inter-government Inter-govemnment
charges nol Defined charges not Defined
9% In Other codes 3 in Cther codes 198,000 17
Tatal. Totak $178,000 $578
Grand Total: $4,265,020 Grand Tolsl: 34,178,428
Difference 586,592
Percent Change -1.03%

ESC 12T mplutesSay 2009Adwun Lowd-SF



Huckabay ISD

Outstanding Debt Service



Huckabay ISD
1 & S Payments

February 15, 2024 $139,650.00
August 15, 2024 $270,000.00
$139,650.00

$549,300.00; Totall & S Payment

1 & S Collections @ current rate of .1945 @ 98% collection rate

| $625,785 as of 8/23/24




HUCKABAY ISD

Unlimited Tax School Building Bonds

Series 2019
$7,940,000
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Report
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FINAL

HUCKABAY ISD
Unlimited Tax School Building Bonds

Series 2019

$7,940,000
Sources & Uses
Daled 09/17/2019 | Delivered 09/17/2019
Sources Of Funds
Par Amount of Bonds $7,940,000 00
Reoffering Premium 1,137,248 90
Total Sources $9,077,248.90
Uses Of Funds -
Total Underwriier's Discount (0.726%) 57.66) 14
Costs of [ssuance 117459 16
Deposit to Project Construction Fund 8.900.000.00
Rounding Amount 2.126.00
Total Uses $9,077,248.90
Ser2019-2019082 FIN | LT150i% 1125 AM

Live Oak Public Finance, LL.C

www.LiveOakPF.com Page |
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FINAL

HUCKABAY ISD

Project Summary

Unlimited Tax School Building Bonds
Series 2019
$7,940,000

Duted 09/17/2019 | Delivered 09/17/2019

Sources Of Funds

Par Amount of Bonds $7,940,000 00
Reoffenng Premwm 1,137,248 90
Total Sources $9,077,248.90
Uses Of Funds o

Total Underwriter's Discount (0 726%) 57,663 74
Costs of Issuance 1§7459 16
Deposit to Project Consiruction Fund £.900.000.00
Rounding Amount 2,126.00
Tolal Uses $9,077,248.90
Flow of Fuads Detail

State and Local Government Senes (SLGS) rates for

Date of OMP Candidates

Project Construction Fund Solutvon Methoxd Net Funded
Total Cost of [nvestments $8.900,000 00
Total Draws $8.900,000 00
Bond Statistics

Average Life 15 429 Years
Average Coupon 4 0503354%
Net Interes: Cost (NIC) 3 1691078%
Bond Yield for Arbuirage Pucposes 1 8612194%
True Interest Cost (TICY 2 8883024%
All Jaclusive Cost (AIC) 3 0050797%

Sei2009- 20198 NFAIN | BZ.70 7 02T AM

Live Qak Public Finance, LLC

www LiveOakPF.com

Puge 1



C

FINAL

HUCKABAY ISD

Pricing Summary

Unlimited Tax School Buiiding Bonds

Series 2019
$7,940,000

Maturity  Type of Bond Coupon  Yield Maturity Value Price YTM  Call Date Call Price Dollar Price
08/15/2020 Sensal Coupon 2000% 1.090% 375,000 00 100.822% - - - 378.082 50
08/152021 Senal Coupon 4000%  1.120% 290,000.00 105 429% - - - 305 744 10
081572022 Senal Coupon 4000% 1 170% 28500000  108.075% - . - 308013 75
08/15/2023 Senal Coupon 4000% 1 220% 27500000 110 585% - - - 304,108 75
03/1$/2024 Seriol Coupon 5000% 1270% 27000000 117.703% . : 317,798 10
08/15/2025 Senal Coupon 5000% 1.300% 27000000 120985% - - . 326,659 50
08/15/2026 Senial Coupon 5000% 1 350% 26500000 124 006% - - - 328,615 90
08/15/2027 Senal Coupon 5000% | 400% 265,000 00 126 869% - - - 336,202 85
08/15/2028 Serial Coupon 4000% 1 470% 270,000 00 118 828% ¢ 1 7i}% 08/15:2027 100.000% 320835 60
08/15/2029 Serwal Coupon _4000% 1 550% 26300000 118173% < 1972%  QBAS2027  100.000% 313.158.45
08/15/2031 Term | Coupon 4000% 1650% 540,000 00 117360% ¢ 2323% 081572027 100.000% 633,744 00
03/15/2033 Term 2 Coupen 4000% 1 750% 450,000 00 116554% ¢ 2 576% 08:15:2027 100.000% 524,493 00
08/15/2035 Term 3 Coupon 4000% 1850% 385,00000 H5T753% ¢ 2 769% 08 15.2027 100.000% 445,649 05
08/15/2037 Tesm 4 Coupon 4000% | 950% 420,000.00 114960% ¢ 2921% 08152027 100.000% 482,832 00
08/1572039 Termn $ Coupon 4000%  2050% 45000000  114172% o I045% 081572027 100.000% 513,774 00
08/15/2041 Term 6 Coupon 4000% 2090% 490,000 00 113859% ¢ 3 [22% 081572027 10€.000% 557909 10
08/15/2044 Term 7 Coupon 4000% 2170% §10,000 00 113.235% 3 223%  OB:1572027 100.000% 917,203 50
08/15/2049 Term 8 Coupon 4000% 2250% 1,565,000 00 112615% © 3 331% 08/152027 100.000% 1,762,424 75
Total - - 57,940,000.00 - - - - - $9.077,248.90

Bid Information
Par Amount of Bomds $7,240.000 00
Reolfening Premium or {Discount) 1,137,248 90
Gross Production $9.077,248 90
Total Underwriter's Discount {0 726%) $57,66 14)
Bid {113 597%) 9,019,585.16
Total Purchase Price $9.019.585.16
Boml Year Dollars $122,509.22
Average Life 15.429 Years
Average Coupon 4,0503354%
Net Imerest Cost {NIC) 3.1691078%

True Interest Cost {TIC)

Sue 209 - 20900 N FIN s epimw |0 7T AM

Live Oak Public Finance, LLC

www, LiveQakPF.com

2 88313024%,

l'age 3
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FINAL

HUCKABAY ISD
Unlimited Tax Schoo! Building Bonds
Series 2019
$7,940,000

Debt Service Schedule Part1of3
Date Principal Coupon Interest Total P+] Fiscal Total
09/17/2019 . . -

02/15/2020 : . 131,884 44 131,884 44
08/15/2020 375,000.00 2 000% 160,400 00 535.400.00 .
08/21/2020 5 . - . 667,284 44
02/15/2021 = = 156,650 00 156,650.00 .
08/1572021 290,000 00 4.000% 156,650 00 446,650.00 .
08/3172021 - . . - 603,300 00
02/1572022 . . 150,850 00 150,850 00 .
08/1572022 285,000.00 4.000% 150,850 00 435,850 00 .
08112022 . . - RS 586,700 06
02/15/2023 . - 145,150 00 145,150 00 .
08/15/202) 275,000.00 4.000% 145,150 00 420,150 00 -
0873172023 . . - . 565,300 00
02/15/2024 . = 139,650 00 139,650 00 .
0841512024 270,000.00 5 000% 139,650 0 409,65000 N -
08/3172024 . . . : 549,300 00

0241512025 5 & 132,900 00 132,500 00
08/1512025 270.600.00 5 000% £32,900.00 402,900 00 .
0813112025 : . . - 535.800.00
0271572026 - . 126,150.00 126,150 00 -
08/1572026 265,000 00 5 000% 126,150.00 391,150.00 .
0813112026 - . : : 517,300 00
0241512027 . - 119,525 00 119,525.00 .
08/1572027 265,000 00 5000% 119,525 00 384,525.00 .
0813172027 - . - - e 504,050.00
0241512028 - . 112,900.00 112.900.00 .
08/15/2028 270.000.00 4.000% 112,900.00 182.900.00 .
08/31/2028 . - & 2 495,800.00
0241512029 5 5 107,500.00 107,500 00 .
08/15/2029 265,000 00 4 000% 107,500.00 372,500.00 s
0873172029 : 5 = . 480,000.00
02/15/2030 . . 102,200 00 102,200.00 .
08/15/2030 270,000.00 4 000% 102,200 00 372,20000 .
08/31/2030 . . : : 474,400.00
02/1572031 : . 96,800 00 96.800.00 .
08/15/203 ) 270,000 00 4 000% 96,800 00 366,800.00 .
0873172031 . - = - 461,600.00
021512032 - . 91,400 00 91,400 00 .
08/15/2032 270,000 00 4000 91,400 00 361,400 00 .
087312032 . : . 2 452,800 00
02/15/2033 - 5 86,000 00 36,000.00 -
0871572033 180,000.00 4.000% 86,000 00 266.000.00 .
08/31/2033 - . . i 352,000.00
02/1572034 : 82,400 00 82,400.00 -

Ser 2019 -201903 21 FIN | &0 2009

EITAM

Live Oak Public Finance, LLC

www.LiveOakPF.com

Fage d



FINAL

HUCKABAY ISD
(‘ Unlimited Tax School Building Bonds
Series 2019
$7.940,000
Debt Service Schedule Purt2 of 3
Date Principal Coupon Interest Total P+1 Fiscal Total
08/15/2034_ 19000000 4000% 82,400 00 272,400.00 . -
08/317204 : 5 2 E 154,800 00
02/15/2035 : . 78,600 00 78,600 00 8
08/15/2035 195,000.00 4.000% 78,600 00 273,600.00 .
08/31/2035 . S g . 352,200 00
0271572036 P ) . 74,700 00 74,700.00 -
0B/15/2036 205,000 00 4.000% 74,700 00 279,700 00 .
0B/31/2036 . . . - 354,400 00
02152037 - . 70,600 00 70,600 00 .
08/15/2037 215,000.00 4.000% 70,600 00 285,600 00 .
087312037 : S = : 356,200 00
021152038 8 E 66,300 00 66,300.00 .
08/15/2038 220,000.00 4000% 66,300.00 286,300.00 .
08/31/2038 : . : . 352,600.00
02/15/2039 : . 61,900 00 61,900 00 S
08/15/2039 230,000.00 4 000% 61,900.00 291,900 00 .
083122039 : E . . 353,800 00
021152040 = : 57,300.00 57,300 00 :
08/1572040 240,000 00 4000% §7,300 00 297,300 00 .
0873172040 . : . g 154,600 00
( 0211502041 S - ) 52,500.00 52,500.00 .
0871572041 250,000 00 4.000% 52,500 00 302,500.00 2
087317204 1 . = . . 355,000.00
02/1572042 . . 47,500 00 47,500 00 :
08/1572042 260,000 00 4000% 47,500 00 307.500 00 .
0873172042 . - = - 355,000 00
02/1512043 5 . 42,300 00 42,300.00 -
08/15/2043 270,000.00 4.000% 42,300 00 312,300.00 .
08/3172043 . . - . 354,600 00
027152044 . : 36,900 00 16,900 00 .
08152044 280,000 00 4000% 36.900 00 316,900 00 .
08/3112044 : 2 2 E 153,800 00
02/15/2045 = . 31,300 00 31,300 00 .
08/15/2045 290,000 00 4000% 31,300 00 321,300 00 .
08/31/2045 . S . 352,600 00
027152046 : e 25.500 00 25,500 00 e
08/15/2046 305,000 00 4.000% 25,500 00 330,500 00 s
0873112046 . : : : 156,000 00
02/15/2047 - . 19.400 00 19,400 00 S
0871512047 310,000 00 4 000% 19,400 00 329.400 00 .
08712047 = = - . 148,800 00
02/1572048 : . 13,200 00 13,200 00 g
08/15/2048 320,000.00 4000% 13,200 00 333,200 00 s
08/31/2048 . . . 146,400 00

Ser2009- 29I FIN | 22019 f 11 27 AM
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FINAL
HUCKABAY ISD

r"' Unlimited Tax School Building Bonds
Series 2019
$7,940,000

Debt Service Schedule Part3of 3
Date Principal Coupon Interest Total P+] Fiscal Total
02/15/2049 - - 6,800 00 6,800 00 -
08/15/2049 340,000.00 4 000% 6,800 00 346,800 00 B .
0873172049 - - . - 353,600 00
Total $7.940,000.00 - $4,962,034.44 5$12,502,034.44 -

Yield Statistics
Bond Year Dollars $122,509 22
Average Lile 15 429 Years
Average Coupon 4 0503354%
Net Interest Cost (NIC) 3 1691078%
True laterest Cost (TIC) 2 88813024%
Bond Yueld for Arbiicage Purposes 1 8612194%
Al Inclusive Cost (AIC) 3 0050797%

JIRS Form 8038
Net interest Cost 2 73001 0%
Weighted Average Maturity 15434 Years

Ser 2015 - 200190 21 FIN - W2172019 | 11 27 AM

k__
Live Oak Public Finance, LLC
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FINAL

HUCKABAY ISD

Unlimited Tax Schoo! Building Bonds

Series 2019

$7,940,000
Debt Service Schedule
Date Principal Coupon Interest Total P+1
08/312020 375,000 00 2 000% 292,284 44 ?67,284.44
08/31/2021 290,000.00 4 000% 313,300 00 603,300.00
08/31/2022 285,000 00 4 000% 301,700 00 586,700.00
08/31/2023 275,000.00 4 000% 290,300 00 565,300.00
0813172024 27000000 5 000% 279,300 00 549,300.00
0873172025 270,000.00 5.000% 265,800 00 535,800.00
087312026 265,000.00 5.000% 252,300 00 517,300.00
08312027 26500000 5.000% 239,050 00 504,050.00
087312028 270,000.00 4.000% 225,800 00 495 800.00
0873112029 265,000.00 4.000% 215,000 00 480,000.00
0873112030 270,000.00 4 000% 204,400 00 474 400.00
08/312031 270,000.0¢ 4 000% 193.600.00 463,600.00
0873172032 270,000 .00 4 000% 182.800.00 452 800.00
0873172033 180,000.00 4 000% 172.000.00 352,000.00
08/31/2034 190,000.00 4 000% 164.800.00 354,800.00
0873112035 195,000.00 4 000% 157.200.00 352,200.00
08/3112036 205,000.00 4 000% 149,400.00 354.400,00
0873172037 215,900.00 4 000% 141,260.00 356,200.00
0873172018 220,000 00 4 000% 132.600.00 352,600.00
08/31/2039 230,000.00 4 000% 123,800.00 353,800.00
08/3172040 240,000.00 4 .000% 114,600.00 354,600.00
08312041 250,000.00 4 000% 105,000.00 355,000.00
08/3172042 260,000.00 4000% 95.000.00 155,000 00
0813172043 270,000.00 4 000% 84,600.00 354,600 00
0873172044 280,000.00 4 000% 73,800 00 353.800 00
08/31/2045 290,000.00 4 000% 62,600 00 352,600 00
08/31/2046 305,000.00 4 000% 51.000.00 356,000 00
08/3172047 310,000.00 4 000% 38.800.00 348,800 00
0873172048 320,000.00 4 000% 26.400.00 346,400 00
0873112049 340,000.00 ) 4 000% 13,600.00 353,600 00
Total £7,940,000.00 - $4,962,034.44 $12,902,034.44
Yield Statistics
Bond Year Dollars $122,509 22
Average Life 15429 Years
Average Coupon 4 0503354%

Net Interest Cost {NIC)

True Interest Cost (TIC)

Bond Yield for Acbitrage Purposes
All Inclusive Cost (AIC)

IRS Ferm 8038

3 1691078%
2 §883024%
1 8612194%
3 0050797%

Net Interest Cost
Weighted Average Maturity

S 2019 2619 08 24 FIN | 32002019 | 10 27 AM

Live Oak Public Finance, LLC

www LiveQakPF com

2 7300170%
15434 Years
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FINAL
HUCKABAY ISD
(’ Unlimited Tax School Building Bonds
Series 2019
$7,940,000

Summary Of Underwriter's Discount

+ = Total
Maturity Concession Tahedown Total Issuance Value Takedown
08/152020 . 0.125% 0.125% 375,00000 468 75
08/15/2021 - 0.250% 0 250% 290,000.00 72500
08/1572022 . 0.250% 0250% 285,000.00 T2 50
0871572023 - 0375% 0.315% 275,000.00 1,03125
08/1572024 - 0.375% 0.375% 270.000.00 1,042 50
08/15/2025 - 01375% 0375% 270,000.00 1,012 50
08/15/2026 - 0.500% 0 500% 265,000.00 1,325 00
08/15/2027 . 0.500% 0.500% 265,000.00 1,325 00
08/15/2028 - 0.500% 0 500% 270,000.00 1,350 00
08/15/2029 - 0.500% 0.500% 265.000 .00 1,325 00
08/157/2031 - 0.500% 0.500% 540.000.00 2.700 00
08/15/2013 . 0.500% 0.500% 450.000.00 2.25000
0871572015 - 0.500% 0.500% 385.000.00 192500
a8/1572037 - 0 500% 0,500% 420.000.00 2,100 00
08/15/2039 - 0 500% 0 500% 450,000 00 2.250 00
08/15/2041 - 0 500% 0 500% 490,000 00 2,450 00
08/152044 . 0.500% 0 500% 810,000 00 4,050 60
08/1572049 - 0 500% 0 500% 1,565,000.00 7,825 00
Total . - - $7,940,000.00 $15,837.50

( Underwriting & Issuance Expenses
Total Management Fees (0.100%) $7.94000
Total Average Takedown (0.451%) $35,837 50
Total Undenwriters Expenses (0 175%) $13,886 24
TOTAL UNDERWRITING SPREAD (0 726%) $57.663 14

Ser 3019 - 2019.00 21 FIN | 372172919 1AM
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FINAL

HUCKABAY ISD

Unlimited Tax School Building Bonds
Series 2019
$7,940,000

Detail Of Underwriter's Discount
Dated 09/17:2019 | Delivered 09/17/2019

UNDERWRITER'S EXPENSES DETAIL

Underwriter's Counsel (0 126%}
Day Loan (0.002%)

DTC (0 010%)

CUSIP (0 008%)

IPREO (0 010%)

Texas MAC (0 016%)
Miscellancous {0 003%)

TOTAL

Ser2019- 1019 08 21 FIN | 87212019 | 41 27 AM

Live Oak Public Finance, LLC

www.LiveOakPF.com

$10,000.00
$150.67
$800.00
$625 00
$826.07
$1.23450
$25000

$13.886.24

Fuge 7
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FINAL
HUCKABAY ISD

Unlimited Tax School Building Bonds
Series 2019
$7,940,000

Detail Costs Of Issuance
Dated 09/17/2019 | Delivered 0971712019

COSTS OF ISSUANCE DETAIL

Financial Advisor

FA Expenses

Bond Counsef Fees
Bond Counsel Election Fees
Bond Counsel Expenses
Trustee Ongination
Rating Agency Fee
POS/Oiviat Slatement
Bond Prinitng

PSF Insurance

Texas Attorney General
Miscellaneous

TOTAL

Ser 2009- 2009 04 20 FIN | B/2142019 | 1127 AM

Live Oak Public Finance, LLC

www_.LiveQakPF.com

$65,386.24
$1,092 92
$7,940 00
$5,000 00
$1,100 00
$500 00
$12,000 00
$12,500 00
$1.500.00
$1.500.00
$7.940.00
$1,000.00

§$117,4%9.06

Fage 10



FINAL.
HUCKABAY ISD
Unlimited Tax School Building Bonds
Series 2019
$7,940,000

Derivation Of Form 8038 Yield Statistics

Matority Issuance Value Coupon Price Issuance Price Exponent Bond Years
09N 7172019 - . . . - -
08152020 375,000.00 2.000% 100 822% 378,082 50 O9NIlLYIx 344,475 17
08152021 290,000.00 4.000% 105 429% 305,744 10 1911 l1x 584,310 95
08/152022 285,000.00 4.000% 108 075% 30801375 29110 1x 896,662 25
08/15/2023 275,000.00 4.000% 110 585% 304,108.75 3910 1,189,403 11
08/15r2024 270,000.00 5.000% 117 103% 317,798.10 49101l 1x 1,560,741 75
08/152025 270,000.00 5.000% 120 985% 326,659.50 5%U000x 1,930,920 60
08/15/2026 265,000.00 5.000% 124 006% 32861590 G9HIN 1 Ex 2,271,101 00
0871572027 265,000.00 5.000% 126.869% 136,202 85 7900 1x 2,659,738 10

_08/152028 270.000.00 4.000% 118 828% 320.835.60 911N ILIx 2,859,00) 68
081572029 265.000.00 A4.000% 118 173% 313,158.45 99lldlNIx 3,103,748 19
08/15/2030 270.000.00 4.000% 117 360% 316,872.00 WYHNIx 345742560
08/15/2031 270.000.00 4,000% 117 360% 316,872.00 19111 ix 3,714,297 60
08/1512032 270,000.00 4.000% 116.554% 314,695.80 1291101 Ix 4,063,072 44
081572033 180,000.00 4.000% 116.554% 209,7197.20 13901 1ix - 251851216
08/15/2034 190,000.00 4.000% 115.753% 219,930 10 149L11111x 3271941110
0871512035 195,000.00 4.000% 115.753% 225,718 35 (591titx 3.591,42975
08/1512036 205,000.00 4 000% 114 960% 215,668 00 1691111§1x 31985407 73
08/1572037 265,000.00 4.000% 114 960% 247,164 00 IFRTRRNERES 4,426,981 87
08/15/2038 220,000.00 4000%  114172% 251,178.40 1891HI 1% 4,750,062 63
08/152039 230,000.00 4 000% 114 172% 262,595 60 19916111x 5,228,510 17
Q8/1512040 240,000 00 4 000% 113 859% 273,261 60 20910111x 5,714,20) 68
08/152041 250,000 00 4.000% 113 859% 284,647 50 219000 01x 6,216,943 00
0B/1572042 260,000.00 4 000% 113 235% 294,441 00 2298111 1x 6,745,283 13
DB/15/204) 270,000.00 4000% 113 235% 305,734 50 23911111x 7,310451 60
08/1572044 280.000.00 4 000% 113 235% 317,058.00 2491111tx 7,898,267 07
0B/ 5r2045 290,000 00 4 000% 112.615% 326,583.50 25900010k 8,462,141 36
0871572046 305,000.00 4 000% 112.615% 34347575 26911 Ix 9,241 314 07
084152047 310.000.00 4 000% 112.615% 349,106 50 FAR IRBERRES 9,743.950.31
08/15/2043 320,000.00 4 0% 112615% 360,368 00 289111 11x 10,418,639.29
08/15/2049 340,000.00 4 000% 112 615% 382,891 00 299131100 1x 11,452,695 24

Tola) $7.940,000.00 - - $9,077,248.90 - $140,101,162.63

Description of Bonds

Final Matunity Date 8/1572049

Issue price of entire 1ssue 9,077,248 90

Stated Redemption a1 Maturtty 7,940,060 00

Weighted Average Maturty © Bond Years/lssue Price 15434 Years

Bond Yield tor Arbitrage Pusposes 1 8612194%

Uses of Proceeds of Issue

Proceeds used for accrued interest S
Proceeds usad for bond issuance cests (including underwniters’ discount) 175,122 90
Proceeds used for credit enhancement J
Proceeds allorated Lo reasonably required reserve or replacement fund

Se 2.5 G193 TIFIN | &0 3019 | 17 AM
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