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Interest Rate Movement

AAA MMD Movement — Last 10 Years
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Pricing Results
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The Bonds received a total of $274.15 million in orders, representing a 5.4x oversubscription

This high demand allowed interest rates to be lowered on all maturities

Top investors include Bank of America, PIMCO, Vanguard, Eaton Vance, Goldman Sachs,
Breckinridge, Northern Trust, and US Bancorp
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Comparable Pricing Analysis

Final Pricing

Minooka CHSD #111 United City of Yorkville Salt School District #48
General Obligation Scool Bonds, Series 2025 General Obligation Bonds (Alternate Revenue Source), Series 2025B General Obligation Scool Bonds, Series 2025
Jfah]  1/29/2025 MG Necoriaten TN 1/22/2025 sace Tvre [TRUINA  PRICED 1/23/2025 SV NEGOTIATED
ISESTIOEI N (NON-BQ) / TAXABLE[NMRVI  $50,355,000  [RIVEIPNE N (NON-BQ) / TAXABLE SV 38,650,000  RESESIPNIEY N (NON-BQ) / TAXABLE $45,570,000
RATING NR /AA /NR UNDERWRITER RATING NR / AA [ AA+ UNDERWRITER RATING Aa2 /NR/NR UNDERWRITER

LNDERLYING NRCZARVINR STIFEL NICOLAUS & COINC Rl NRE/ AN AR ROBERT W BAIRD & CO INC [kt St INICINE RAYMOND JAMES & ASSOCS

WXWYNEl  12/1/2032 @ 100 XN 12/30/2034 @ 100 XN 1/1/2034 @ 100

CoMTY MTY MTY
0 12/30/2025 1,105,000 5.000% 3.130% 3.130%
1 | 12/1/2026 625,000 5.000% 2.970% 30 2.970% 30 |12/30/2026 915,000 5.000% 3.150% 39 3.150% 39 | 1/1/2026 1,200,000 5.000% 3.060% 34 3.060% 34
2 | 12/1/2027 3,355,000 5.000% 2.990% 30 2.990% 30 |12/30/2027 960,000 5.000% 3.180% 40 3.180% 40 | 1/1/2027 1,000,000 5.000% 3.130% 39 3.130% 39
3 | 12/1/2028 5,290,000 5.000% 3.030% 29 3.030% 29 [12/30/2028 1,005,000 5.000% 3.220% 39 3.220% 39 | 1/1/2028 1,050,000 5.000% 3.160% 39 3.160% 39
4 | 12/1/2029 5,640,000 5.000% 3.060% 29 3.060% 29 [12/30/2029 1,055,000 5.000% 3.270% 41 3.270% 41 | 1/1/2029 1,100,000 5.000% 3.190% 39 3.190% 39
5 | 12/1/2030 6,000,000 5.000% 3.110% 31 3.110% 31 [12/30/2030 1,110,000 5.000% 3.320% 43 3.320% 43 | 1/1/2030 1,155,000 5.000% 3.210% 37 3.210% 37
6 | 12/1/2031 8,255,000 5.000% 3.160% 35 3.160% 35 |12/30/2031 1,165,000 5.000% 3.370% 46 3.370% 46 | 1/1/2031 1,215,000 5.000% 3.260% 39 3.260% 39
7 | 12/1/2032 8,680,000 5.000% 3.220% 35 3.220% 35 [12/30/2032 1,225,000 5.000% 3.450% 47 3.450% 47 | 1/1/2032 1,275,000 5.000% 3.300% 41 3.300% 41
& | 12/1/2033 9,125,000 5.000% 3.260% 35 3.423% 51 |12/30/2033 1,285,000 5.000% 3.500% 48 3.500% 48 | 1/1/2033 1,335,000 5.000% 3.370% 41 3370% 41
9 | 12/1/2034 3,385,000 5.000% 3.340% 35 3.619% 63 |12/30/2034 1,350,000 5.000% 3.580% 48 3.580% 48 | 1/1/2034 1,405,000 5.000% 3.420% 41 3.420% 41
10 12/30/2035 1,415,000 5.000% 3.630% 49 3.728% 59 | 1/1/2035 1,475,000 5.000% 3.490% 42 3.612% 54
11 12/30/2036 1,485,000 5.000% 3.710% 51 3.879% 68 | 1/1/2036 1,550,000 5.000% 3.590% 47 3.797% 68
12 12/30/2037 1,560,000 5.000% 3.750% 51 3.977% 74 | 1/1/2037 1,625,000 5.000% 3.640% 48 3.914% 75
13 12/30/2038 1,640,000 5.000% 3.780% 52 4.053% 79 | 1/1/2038 1,705,000 5.000% 3.710% 50 4.029% 82
14 12/30/2039 1,720,000 5.000% 3.860% 54 4.157% 84 [ 1/1/2039 1,790,000 5.000% 3.790% 51 4.136% 86
15 12/30/2040 1,805,000 5.000% 3.940% 54 4.250% 85 | 1/1/2040 1,880,000 5.000% 3.870% 51 4.231% 87
16 12/30/2041 1,900,000 5.000% 4.030% 53 4.340% 84 | 1/1/2041 2,000,000 5.000% 4.000% 54 4.349% 89
17 12/30/2042 1,995,000 5.000% 4.110% 52 4.417% 83 | 1/1/2042 2,075,000 5.000% 4.090% 52 4.430% 86
18 12/30/2043 2,090,000 4.125% 4.410% 72 4.410% 72 | 1/1/2043 2,180,000 5.000% 4.190% 52 4511% 84
19 12/30/2044 2,180,000 4.250% 4.470% 72 4.470% 72 | 1/1/2044 2,290,000 5.000% 4.250% 52 4.562% 83
20 12/30/2045 2,270,000 4.250% 4.520% 71 4.520% 71 | 1/1/2045 2,405,000 5.000% 4.280% 49 4.593% 80
21 1/1/2046 2,525,000 4.250% 4.470% 63 4.470% 63
22
23 12/30/2048 7,415,000 4.375% 4.600% 69 4.600% 69
24
25 1/1/2050 11,335,000 5.000% 4.410% 50 4.705% 80
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Series 2025 Bonds Summary

Project Fund Deposit

Original Structure
$52,000,000

Final Structure
$52,000,000

True Interest Cost 5.00% 3.37%

Final Maturity 12/1/2037 12/1/2034 3 Years
Optional Call Date 12/1/2034 12/1/2032 2 Years

Total Debt Service $82,477,542 $66,796,244 $15,681,298
Assumed EAV Growth None 94502/()'?'_3;2002254 ~$280 Million in EAV
Tax Increase $0 $0
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Final Bond and Interest Levy

Page 6

S 24,433,575

_ 64,368,443

STIFEL

S 88,802,018

Outstanding After Series 2025 !

Fiscal Total Required = 2025 Debt Capitalized 2025 Net Total Required|

Year Growth Debt Serv. Tax Rate Service Interest Debt Service Debt Serv. Tax Rate
2023 2024 2025 2,013,548,930 0.0% | $ 8,363,875 0.415 $ 706,369 $ (706,369) $ ® $ 8,363,875 0.415
2024 2025 2026 2,204,836,078 9.5% 8,362,125 0.379 2,517,750 (1,721,432 796,318 9,158,443 0.415
2025 2026 2027 2,293,029,521 4.0% 6,393,050 0.279 3,127,125 - 3,127,125 9,520,175 0.415
2026 2027 2028 2,293,029,521 0.0% 3,765,400 0.164 5,757,625 5,757,625 9,523,025 0.415
2027 2028 2029 2,293,029,521 0.0% 2,044,000 0.089 7,476,500 s 7,476,500 9,520,500 0.415
2028 2029 2030 2,293,029,521 0.0% 1,971,000 0.086 7,553,250 - 7,553,250 9,524,250  0.415
2029 2030 2031 2,293,029,521  0.0% 1,898,000 0.083 7,622,250 - 7,622,250 9,520,250 0.415
2030 2031 2032 2,293,029,521 0.0% 9,520,875 - 9,520,875 9,520,875 0.415
2031 2032 2033 2,293,029,521 0.0% 9,522,500 9,522,500 9,522,500 0.415
2032 2033 2034 2,293,029,521 0.0% 9,522,375 9,522,375 9,522,375 0.415
2033 2034 2035 2,293,029,521 0.0% 3,469,625 3,469,625 3,469,625  0.151

2,293,029,521
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Final Steps

Approval of Sales Resolution and sign Bond Purchase Agreement

Closing documents delivered to the District

District provides estimated construction draw schedule to Stifel

District returns closing documents to Chapman and Cutler

Chapman and Cutler file items with County Clerk

Closing: District receives funds
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Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has been engaged or appointed to serve as an underwriter or placement agent with
respect to a particular issuance of municipal securities to which the attached material relates and Stifel is providing all information
and advice contained in the attached material in its capacity as underwriter or placement agent for that particular issuance. As
outlined in the SEC’s Municipal Advisor Rule, Stifel has not acted, and will not act, as your municipal advisor with respect to the
issuance of the municipal securities that is the subject to the engagement.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within
the regulatory framework of MSRB Rule G-23 as an underwriter (by definition also including the role of placement agent) and notas a
financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities. The primary role of
Stifel, as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial transaction. Serving in the
role of underwriter, Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its” own
financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and
delivered for discussion purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not
express any view as to whether financing options presented in these materials are achievable or will be available at the time of any
contemplated transaction. These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a
commitment by Stifel to provide or arrange any financing for any transaction or to purchase any security in connection therewith and
may not relied upon as an indication that such an offer will be provided in the future. Where indicated, this presentation may contain
information derived from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not
guarantee the accuracy of this information. This material is based on information currently available to Stifel or its sources and is
subject to change without notice. Stifel does not provide accounting, tax or legal advice; however, you should be aware that any
proposed indicative transaction could have accounting, tax, legal or other implications that should be discussed with your advisors
and /or counsel as you deem appropriate.
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