MUNICIPAL RETIREMENT

FUND 50

There are two sub-funds in the Municipal Retirement Fund. They are the Illinois Municipal Retirement Fund

and F.I.C.A./Medicare Fund. They are organized into two separate funds to concide with the tax levy. This

supports the pension program for all non-certified employees. The District is required to contribute to this

program if an employee works over 600 hours per year. Each year the contribution rate is set based on

employee experience and in Fiscal Year 2017 the employer rate is 11.52%, an increase from 10.94% in

Fiscal Year 2016. Revenues for the Municipal Retirement Fund come from the local tax levy and also

Corporate Personal Property Replacement Taxes.

Revenues Amount

Local Sources $ 908,000
State Sources $ -
Federal Sources $ -
Inter-Fund Transfers $ -
On-Behalf Payments $ -
Total Revenue $ 908,000

Beginning Fund Balance at 07/01/2017

Net Gain(Loss)
Ending Fund Balance at 06/30/2018

Expenditures
Salaries

Fringe Benefits
Purchased Services
Supplies/Materials
Capital Outlay
Other Objects

Termination Benefits

Inter-Fund Transfers

On-Behalf Payments

Total Expenditures

Amount
$ -
$ 956,180
$ N
$ -
$ -
$ -
$ -
$ =
$ -
$ 956,180
405,309
$ (48,180)
$ 357,129
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