
KDV, the school district auditors, will present the 2018 financial audit.  The 
audited unassigned general fund summary is shown below. 

 
 7/1/17 2017-18 6/30/18 

U n a s s i g n e d  

 

Beginning 
Fund 

Balance 

Revenues 
and Other 
Funding 
Sources Expenditures  

Net 
change 

Fund Bal. 

Ending 
Fund 

Balance 
General  
Fund 
Unassigned 905,606 28,847,462 29,239,536  -156,441 $ 749,165 
 
Kevin Januszewski and I recommend approving the FY 18 financial 
audit as presented.  The June 30, 2018 unassigned fund balance is 2.3% of 
expenditures.  District Policy 714 Fund Balances states that the school 
district will strive to maintain a minimum unassigned general fund balance 
of 8%. 
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  | 2Components of the Audit
• Opinion on the District’s Basic Financial Statements – 

Unmodified Opinion

• Report on the results of an audit performed in 
accordance with Government Auditing Standards 
• One internal control finding
• No compliance findings

• Report on the results of testing on Minnesota Legal 
Compliance  – no compliance findings

• Required Communication

• Financial Analysis 
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Pupil Unit Funding – 

General Education Aid
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Resident Average Daily 
Membership and Pupil Units

* Estimate



  | 5Resident ADM

* Estimate
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Weighted Pupil Units

* Estimate



  | 7Adjusted ADM and 
Weighted/Adjusted ADM

* Estimate
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General Fund Expenditures 
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Expenditures by Program

 
* Estimate
** State averages obtained from the Minnesota Department of Education’s (MDE) publication School District Profiles. 
           Amounts for 2018 are not yet available.
*** Includes student activities and athletics
**** Includes transportation
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* Estimate
** State averages obtained from the Minnesota Department of Education’s (MDE) publication School District Profiles. 
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* Estimate
** State averages obtained from the Minnesota Department of Education’s (MDE) publication School District Profiles. 



  |13General Fund Budget and Actual
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General Fund Operations

* The deficit amounts are shown in the unassigned fund balance on the Balance Sheet. 
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* Information was obtained from the MDE web site report Fiscal Year 2012-2014 General Fund 
      Unreserved Balance.  2018 information is not available.
**  Estimate 
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  | 18Food Service Fund
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Community Service Fund

* In years when there is a deficit, the deficit amount is shown in the unassigned fund balance on 
the Balance Sheet. 



Questions
Nancy Schulzetenberg

320-251-7010

Thank you!
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