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Common Terms on You Tax Bill

e Equalized Assessed Value (EAV) - Property’s assessed value multiplied by a
state-certified equalization factor.

e Exemptions - Reductions in assessed value that lower your tax bill.
General Homestead Exemption (Homeowners)
Senior Citizen Exemption
Veterans and Disabled Persons Exemptions

Levy - Total amount of money a taxing district collects from property taxes.
e Tax Rate - Percentage used to calculate tax bills based on the funding needs of
local taxing bodies.



What Determines Your Property Taxes

e Two Key Factors

Your Properties Equalized Assessed Value (EAV)
m Represents your property’s share of the total tax base.
Your Tax Rate
m Determined by the funding needs of local taxing districts, such as schools, municipalities,
and other public services.



How is Your Property’s Equalized Assessed Value Determined

e Township assessor determines your property’s market value based on:
Property’s characteristics
Recent sales of similar homes in the area
Study of sales over the past three years
e Assessed Value is one-third of the market value.
e |f the Supervisor of Assessments applies an equalization factor, the total assessed value is
then multiplied by that factor.
e Any exemptions that you qualify for are then deducted from the assessed value.

e (Property’s Market Value/3) x Equalization Factor - Exemptions = Equalized Assessed Value
Example:
m $240,000 Market value
m $80,000 Assessed value before exempts
m $8,000 Homestead Exemption
s $72,000 EAV



How Your Tax Bill is Calculated

e FEach property falls within a tax code area, which includes various local taxing

districts.
e FEachlocal tax district determines the levy amount in dollars according to how

much they need to operate.

e Tax Rateis determined by using the formula below:
(Total Amount of Taxing District Need) / (Total Assessed Value of the Area) = Tax Rate

e EAV x Tax Rate = Tax Bill Amount



Tax Bill Examples

Tax Bill

TIM BROPHY, WILL COUNTY TREASURER 2 PIN: 30-07-27-106-006-0000
1 302 N CHICAGO STREET, JOLIET IL 60432 BACK TAXES SOLD SEE COUNTY CLERK
815-740-4675 Instaliment 1Due  6-03-24 1,545.25
treasurer.willcounty.gov Instaliment 2 Due 9.03-24 1,545.25
2023 LEVY TAX PAYABLE |N 2024 1 2 Interest of 1.5% per month will be added on 6-04-24
== BB | Covercrcksony e 0826,
—— B2 | Thigis the only tax billyou willreceive.
ey 1**0.69"*1/2"********AUTO5-DIGIT 60446
4 Prop. Class| Tax Code Fa\llralc: h Acreage ':":::e
1. Office information (i.e. Address, phone number, etc) e e e
2. PIN 5,035]Land Value *
) 30,953+ Building Value *
3. Any Special Messages — Example: Back Taxes Sold Dyt T] e e S Srr g
4. Where the tax bill was mailed S e | I TS
AR ) E T — o 3608)x Equalied v
5. Taxing district rates and amounts for the prior and current levy year - S :{ "5
g ::::m:s;:f;s ,:,;:l FET T =00 0|- Home Improvement Exemption
o This informs the taxpayer where each tax dollar goes. [ ] O Senea Homestead rempier
6. Assessments and exemptions are displayed. — = N M —_T O D o s
7. Payment Information displayed on duplicate bills o o e
pt . 36,988|= Net Equalized Value
8. Balance Due (i.e. partial payment balance) e — e
9. Payment Coupons e i = il O e el | e
10, Helpful tax information 9 kaon.hkffb”ﬁ["cm_ """""""""""""
11, When a taxpayer wants to go paperless, they register at enoticesonline.com. PIN: 30:07:27-106-006:0000 1.545.25

o Authorization code provided on the tax bill is unique to only that PIN. ag%l—?—ﬂ ﬁI’L?%?‘%'S’ﬁ?ﬁ’r Sois ki mprmmreion.
12. QR Code for cashiers to scan to go directly to the payment screen when processing payment 4_ 2 = s AN s
fad

O} 10-04-24 thru 10-11-24 1,591.61
10-12-24 thru  11-03-24 1,601.61
11-04-24  thru  12-02-24 1,624.79
CASHIER CHECKS ONLY AFTER 11-08-24




Why Property Taxes Change

e Changesin
the property’s assessed value.
local government spending
exemptions that apply to property
total assessed value across the tax area



Resources

e EAV Questions

Crete Assessor - Mary Tamez
B Mmary@creteassessor.com
Monee Assessor - Sandra Heard
m moneeassessor@gmail.com

e Understanding Your Property Tax Bill Video



mailto:moneeassessor@gmail.com
https://www.youtube.com/watch?v=A31bvxkwdPM
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