Brownsville Independent School District

General Function

Agenda Category: ContractsMOU Board of Education Meeting: 08/ 01/2023
Item Title: Quote #008-23 Lease Purchase for X Action
Class “C” School Buses ncll o Information
) N T [ ~ Discussion
BACKGROUND:

We are recommending the lease purchase of twenty (20) school buses for District-wide-use: seven (7)
each 54-passengers equipped with a wheelchair lift and seats with integrated seatbelts; thirteen (13)
each regular 77-passenger Class “C.” Santander Bank Municipal Lease Program LLC is financing the
acquisition through a tax-exempt five-year financial plan.

FISCAL IMPLICATIONS:

Principal $3,290,163.00

Interest $ 333,652.00

Fee $ 800.00

Not 10 Exceed $3,624,615.00 from approved Local Maintenance funds.

RECOMMENDATION:

Recommend approval of Quote #008-23 Lease Purchase for Class “C” School Buses to the Santander
Bank tax-exempt five-year installment financing for the lease purchase of twenty school buses from
Longhorn Bus Sales using BuyBoard — Resolution R002/22-23. The contract number is 549-17, and
there is a fee of $800.00 per purchase order. Final Expenditure not to exceed $3,624,615.00, which
includes applicablgOne-time purchase and finance charges at no more than 4.85% interest for five years.
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Isela Viezra

From: Priscilla Lozano <plozano@808West.com>

Sent: Wednesday, June 7, 2023 7:27 AM

To: Isela Vieyra; Miguel Salinas

Subject: Re: QO0B-23 Lease Purchase for Class "C" Schoo! Buses

CAUTION: This email originated from outside of Brownsville I1SD. Do not click links or open attachments unless you recognize the
sender and know the content is safe,

Good morning,
This is approved as to form. Note that this will need to be attached to the Agreement and it would be prudent
if the amendment was referenced in the Agreement.

Sincerely,

Priscilla

From: Isela Vieyra <jivieyra@bisd.us>

Sent: Tuesday, June 6, 2023 4:47 PM

To: Priscilla Lozano <plozano @808West.com>; Miguel Salinas <miguelsalinas @bisd.us>
Subject: RE: Q008-23 Lease Purchase for Class "C" School Buses

Good afternoon Ms. Lozano,
Please see attached.
Thank you,

Isela Vieyra Rios | Legal Assistant to Miguel Salinas | Staff Attorney | Phone: 956.698.6379
Brownsville Independent School District | 1900 East Price Road | Brownsville, TX 78521

b% Go Green! Please do not print unless completely necessary.

CONFIDENTIALITY STATEMENT: This message and all attachments are confidential and may be protected by the
attorney-client and other privileges. Any review, use, dissemination, forwarding, printing, copying, disclosure or
distribution by persons other than the intended recipients is prohibited and may be unlawful. You must delete this
message and any copy of it (in any form) without disclosing it. Unless expressly stated in this e-mail, nothing in this
message should be construed as 2 digital or electronic signature.

This emait and any files transmitted with it are the property of the Brownsville Independent School District, are
confidential, and are intended solely for the use of the individual or entity to whom this email is addressed. If you are
not one of the named recipient(s) or otherwise have reason to believe that you have received this message in error,
please notify the sender and delete this message immediately from your computer. Any other use, retention,
dissemination, forwarding, printing, or copying of this email is strictly prohibited.

The Brownsville independent School District does not discriminate on the basis of race, color, national origin, sex, religion,
age, disability or genetic information in employment or provision of services, programs or activities.



Brownsville Independent School District

Department of Transportation

Dr. René Gutiérrez 2601 Dana Avenue Eliud Ornelas
Superintendent of Schools Brownsville, Texas 78521 Director for Transportation
(956)548-8085

To: Mrs. Rosario Pena
Purchasing Administrator

From: Eliud Omelas
Director of Transportation

Date: May 26, 2023

RE: Bid #008-23: Lease Purchase for Class “C" School Buses

The Transportation department is not considering Rush Bus Centers, because the
response does not meet the technological features requested that provide the driver
awareness of the surroundings with the 360-degree camera view around the bus and the
Collision Mitigation features. In addition, the company does not offer seamless rubber
floors and a quick-release seat system requested on the quote package.

Eliud Omelas, CTPTA, RTSBA.
Director of Transportation
e-mail: eomelas@bisd.us

BISD daes nol discriminate on the basis of race. color. nalional ongi, sex, religion, age, disabilily or genelic information in employment or provision
of services. programs or aclivities

BISD no discrimina a base de raza, color, origen nacional, sexo, religion. edad, discapacidad o informacion genética en el empleo o en la provision
de servicios, programas o actividades
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R

GOVERN“ENf CAPITAL
TR

May 25, 2023
Brownsvilie ISD
Re: Financing for Blue Bird bus purchase

We are pleased to offer the following budgetary terms for financing;

Vendor: Rush Bus

Financing Structure: Tax Exempt Structure w/ $1.00 purchase
Equipment Description: 2024 Blue Bird BBCV2610S

Pricing Estimate: $ 1,053,570.00 (7 - 53 passenger at $150,510.00 each)
Term: 5 Years ears

Annual Payment: $ 242,944 .23 $ 181,893.06

Effective Interest Rate: 4.947% 4.972%

Payments Commence: One year from signing and annually thereafter

» Standard requirement of an attorney’s opinion will be waived for Rush Bus customers
upon receipt of a certified copy of the board agenda, board minutes, and resolution
approving the financing.

¢ To enhance the fleet management options for the District, Government Capital will not require
& lien on any of the bus titles.

The above terms are subject to bank-qualified issuance under 265(b)3 of the Internal Revenue Code,
underwriting approval, and mutually acceptable documentation, The above payment amount includes
all applicable issuance costs.

All terms are subiject to change if funding occurs more than 30 days from the proposal date.
Thank you for the opportunity to serve your community.

Sincerely,

Matt Sullivan

Client Services

817.722.0212 Direct
cc: Edward L. King

The transaction described herein ix an orm’s length, commercial transacuon benveen you and Government Capital Corporaiion ("GCC™). o which GCC: (i) is
aching solely for 11s own finuncial and oiher interests shas may dyffer from yours. (1) 13 not aciing os your municipal advisor or financial advisor, and has o fiduceary
duty to you with respect 10 thas tronsociton und i) 19 not recommending thot you take an aciton with respect o ihus transaction.



GOVERNMENT CAPITAL

May 25, 2023
Brownsville 1SD
Re: Financing for Blue Bird bus purchase

We are pleased to offer the following budgetary terms for financing:

Vendor: Rush Bus

Financing Structure: Tax Exempt Structure w/ $1.00 purchase
Equipment Description: 2024 Blue Bird BBCV3310S

Pricing Estimate: $2,025,738.00 (13- 77 passenger at $155,826.00 each)
Term: 5 Years I Years

Annual Payment: $ 467,209.13 $ 349,732.51

Effective Interest Rate:; 4.947% 4.972%

Payments Commence: One year from signing and annually thereafter

+ Standard requirement of an attorney's opinion will be waived for Rush Bus customers
upon receipt of a certified copy of the board agenda, board minutes, and resolution
approving the financing.

¢ To enhance the flest management options for the District, Government Capital witl not require
a lien on any of the bus fitles.

The above terms are subject to bank-qualified issuance under 265(b)3 of the Internal Revenue Code,
underwriting approval, and mutually acceptable documentation. The above payment amount includes
ali applicable issuance costs.

All terms are subject to change if funding occurs more than 30 days from the proposal date.
Thank you for the opportunity to serve your community.

Sincerely,

Matt Sullivan

Client Services

817.722.0212 Direct
cc: Edward L. King

The transaction described heremn is an arm's length, commercial iransaction between you and Government Capral Corporation (*GCC™), in which GCC: (i) 12
acting solely for its own financial and other interests that may differ from yours. (i} is not acting as your municipol advisor or financial advisor, and has no fiduciary
duty 1o you with respect 1o this transaction: and (i) iy not recommending thar you rake an acnon with respect 1o this irarsaction



Confidential

& Santander

ORIGINAL FINANCE LEASE DOCUMENTS

Sigo and fill out the CONTRACT. Please have signature notarized
and/or provide a copy of authority to sign contracts.
A School Seal may be used.

Fill in Federal ID # and sign the 8038 IRS Form.
(Santander Bank will file once lease is funded and finalized.)

Sign and fill out the Insurance Company and Coverage Information
Please send a copy to your agent ASAP and return copy with docs.
Fill out all necessary documents included in this Packet.

Including all checked and marked items.

Please attach a copy of signed Board Minutes in which this
finance arrangement was approved. The official minutes can
be used or the board’s attorney must sign and approve.

We shouid be able to obtain the Annual Audits online,
if not, we will need to ask for the last 4 years.
( we may already have a few years on file)

Return completed set of documents and other required documents to:

Mr. Jeff Drawdy

Santander Bank, N.A.

1227 Seminole Drive

Indian Harbour Beach, FL 32927




Configentdal

& Santander

Municipal Lease Program

Customar's Full LEGAL Name Brownsville independent Schaool District
Addressas {Street and Mailing) 1900 E. Price Road

City, State, Zip Code Brownsvilte, TX 78521

Distributor Longhern Bus Sales

Name of Administrator/Business Officer/Title Dr. Rono Gutierrez. Superintendant
Telephone/Fax 956-548-8000 956-574-6497

Numbar of units to be sold & type 20 2024 IC CE School Buses

Initlal Payment. deferred 30 days PMT Annual Delivery Date. 7/15/2024 estimated

Year School District was formed: Pre 1940 Current Enroliment: 38,352

Districts Current Bus Fleet: 12 Federal /Employee 1D Number: 74-6000418
Fleet Replacement: XXXXX  or Addition to Flget

Provide Basic Justification for Request: Bus replacement

Borrowing Refarence: Lone Star National Bank Bank Relationship Reference: Lone Star National |

Complated By: " Title e

Computations from Amonrtization Schedule: Quote Expires if not accepted within 30 days. Quote Dato
Acceptance by Santander Baok is subjoect to Credit review and approsal by Santander Bank
at it’s sole discretion.

Compound Period: Annual Please send current two years audited financial statements to the below address

Rate Maybe adjusted/ indexed/ Locked. Could be 18 months out for delivery,
Rate can be iocked 150 days before funding.

If vou have any questions. Please feel free to call. or email:
A S/ ESEnIATIRT L5

Jeff Drawdy. VP. Santander Banh

1227 Seminaole Drive

Indian Harbour Beach. FL. 32937




MUNICIPAL LEASE-PURCHASE AGREEMENT

LESSOR LESSEE
Longhorn Bus Sales Name Brownsvile Independent School District
Street 1900 East Price Road
9100 N Loop East glty-'Slatesfipofﬁ IBro\.'wnsn.rille. TX 78521 g
esponsible Officia
Houston, TX 77029 Phope t /

1. LEASE QF VEHICLES LESSOR nereby agrees to lease to LESSEE and LESSEE nhereby agrees 1o lease from LESSOR tre scnos
busas or olner mator vehicles and equipment and accessones thareon (nhere:in Vehicles 1 0% the lerms and conditions provided n ths
Agreemeant and the schedu'e and addiional scnedules annexed heretd each a Scheduie and coliectvely the ‘Scneaules’; Eacn Schedu'e
shail be a separately enforcaable Leasa the terms and conditions of which shail oe those sat forth nereln anc o~ each Schedule each a
Lease-Purchase Agreement'Lease and collectvely. ite Leases

2. COVENANTS LESSEE represents, cavenants and warrants thai '3:1t 5 3 pub'c body corporate 8~d polttec {B) I 15 2 “tax- exempt sSye-
#«hn tre meanng of the Internal Reverve Code &)1t 18 authorzed Dy al agplcab'e 1aws 0 make and pedform under. this Lease 10 The Vehicles
6 assentlally needed for their proper efficient and economic eperatior 'e) At the tme of mak ng the Lease sulficient lunds were appropnates to
‘yfi the Lessee's obligations of tha current fiscal yeat and ¢!, LESSEE has no! previously terminateq a jease for NON-appropiation

3. TERM AND RENT The Lease term shall commenca as of the date that the Veh cles are deivered (o LESSEE or LESSEE s Agent (ine
Comraencement Dale”) and shall continue for the term shown on the attached Schedule reiatng thereto unlass Lessee notifies LESSOR tha:
an Event of Non-approoniation idescribed below) has occurred At the and of such ‘erm LESSEE shail acquire .egal tile to the Venicles and
leemnate this Lease wilh rescect thereto by paying to LESSOR all amourts then gue ang unpaid hereunder and Ine remaning chincpa
ba.ance with respect 10 such Yehicles as snown on the Schadule relanng The ient uncer Inis Lease shai be rayable in tawll money of ‘he
Un'ed States of Amenca kom any and all ‘egally available funds angd a! the Wmes and n the amounts as ndicated on eagh sttached
Scheaula in iieu of cash LESSOR will accept payment by cneck or wire transfer of immeg ately avalable fusds only Each payment w
consist of a princ:pat and interest component

4. EVENT OF NON.APPROPRIATION Lessea shall notly LESSOR promptly 'and :n no case laler than 3G days drar 10 the last day of ts
curren: fiscai year) if sufficient funds are not appropnated for the payments for the next Renewal Term (an "Event of Non-appropraton 1 If
LESSEE terminates this Lease or an Event of Non-appropriation occurs Lessee agrees 1o the extent not prohicied or raquirea Oy law not to
i'ipurchase iease, rent or otherwise acauwe vehiclas performing functions similar to those perdormed by the Venhicies or [} contract witr
another party 10 furnish senvices thai the Vehicles hag provided for ane year afier such tarminat.on of occurrence

5. PaYME UNCONDITIONAL LESSEE HAS EXAMINED TESTED AND ACCEPTED THE VEMICLES COVERED BY THIS LEASE AND
SCHEDULES AND SUBJECT ONLY TO AN EVENT OF NON APPROPRIATION LESSEE S OBLIGATION TO PAY RENT AND OTHER PAYMENTS
HEREUNDER SHALL BE ABSCLUTE AND UNCONDITIONAL AND NOT SJBJECT TO ANY ABATEMENT. SET-OFF . DEFENSE OR COUNTER
CLAIM FOR ANY REASON WHATSOEVER REGARDLESS OF LOSS DAMAGE DESTRUCTION, MALFUNCTION OR DISREPAIR OF THE
EQUIPMENT, OR DISPUTE WITH THE MANUFACTURER OR SUPPLIER OF THE VEHICLES OR FOR ANY QOTHER REASON

6. DISCLAIMER OF WARRANTIES OTHER THAN THE PROVIDED MANUFACTURER WARRANTY LESSOR MAKES NO
REPRESENTATION OR WARRANTY. EXPRESS OR IMPLIED TO ANYCNE AS TO DES GN CONDITION CAPACITY PERFORMANCE OR ANY
OTHER ASPECT OF THE VEHICLES OR THEIR MATERIAL OR WORKMANSHIP  LESSOR ALSO DISCLAIMS ANY WARRANTY OF
MERCHANTABILITY OR FITNESS FOR USE OR PURFOSE WHETHER ARISING BY OPERATION OF LAW OR OTHERWISE LESSOR FURTHER
DISCLAIMS ANY LIABILITY FOR LOSS DAMAGE OR INJURY TO LESSEE OR THIRD PARTIES AS A RESULT OF ANY DEFECTS LATENT OR
OTHERWISE IN THE VEHICLES WHETHER ARISING FROM THE APPLICATION OF THE LAWS OF STRICT LIABILITY OR OTHERWISE
LESSOR SHALL HAVE NO OBLIGATION TO MAWNTAIN OR SERVICE THE VEHICLES if the Vehicles are Jnsatisfactory for any reason
LESSEE shall nevertheless pay LESSOR ali rent payabie under the Lease.

7. RISK OF LOSS LESSEE sha'i bear afl rsks of lass of and damaje 10 Vehicias from any cause occurrance of such Ioss of damage sna
not rebeve LESSEE of any othgation hereunder in the event of loss of damage LESSEE atis opiion shall ;al piace the damaged Vehic.e
gaoc repar conditon and working order of (b) repiace los: or damaged Vehicles with ke Vehicles i good repair, conditon and working order
with documentat.on creating a hen or favor of LESSOR ar ils assignea, o (C} purchase the Vehicles for the Pyrshase Option Price set forth on
ihe re:ated Schegu'e for the fiscal year the4 of next ending

8. INSURANCE LESSEE will purchase and ma ntain in force quring the term of this Agreament insurance Johcies in at least the amounts
8ted below coverng the Vehicles berween the time of delivery therect 10 LESSEE ana final oposition oy LESSOR  Saig insurance shai be
widlen by an ‘nsurance compeny or companies accepiadle to LESSOR. mnsurng LESSEE ajainst any loss damage. claims. suits. achiens o
rapdity and by encorsement naming LESSOR a3 aa Addtonal Named insured and Loss Payee Such endorsement or endorsements sna'
provide in #aCh case that 5ad insurance company of compankes shai give to LESSOR at least thirty (30, gays’ notice in wriing of proposect
cancelaton mog:ﬁcauon. or alterat.on of any saud nsurance

L Amount
Public Lizbil ty and Property Damage (Comprahensive: S 000 000 Como ned Single Lim t iper occurrerces)

{55 000 D00 00 for mutn-passenge: or | C C Regulated Vencles
Colision Fire and Theft tALL RISK; Not less than replacement value

The above insurance shall also nclude the followsng 1t amounts noi less than the apohcable mimimum legal cequirements
‘8 uninsured-undennsured molonst coverage and (b, ro faull protecion LESSEE shai in addit on provide general habilty insurance covarrg
LESSEE S indemnificat.on respongibilties hereunder Prior to the date tnat any Venicle s piacedn service oy LESSEE, LESSEE shall furnis»
LESSOR wath a cenificate of insurance or other evidence thereof acceptadle 1o LESSOR  Polcies cover ng the aforementioned fire anc ineft
ang colision insurance shall bear endorsements to the effect that proceeds thereof sha' be payable 1o LESSOR and/or LESSEE as ther
intarests may sppeac LESSEE hereby appoints LESSOR as LESSEE § attorney-in-facl lo receive payment of and endorse all chacks and
other documents and (o take any oiher achon necassary 10 pursue insurance claims and recover payments if LESSEE fals to do so Any
expense of LESSOR i adjusing or co'lecting insurance shall be borne by LESSEE In the event a Vehicle i3 :nvoived in any materral accident
LESSEE shal immediately notify LESSOR and provide (1} 2 delaled repor: descnbng the acCident (n! copees of all repors provided to an
insurance camer or governmental agency and (i copes of any legal papers relaunyg to the accdent.
9. LESSEE'S OPERAT{ON OF VEHICLES LESSEE shat: use the Vehicles onmar'y in the $iate of registraton for DuSINess purposes anc
in 3 safe and lawful manner, and shall compy wilh all federal state county and mumicipa: Stalues ordinances angd regulations which may oe
appicabie 10 the leasing. use or operauon of the Veliclas LESSEE shall. at 13 sole expensa mawntan the Vehicles n good operstng
condiign and repair In addtion LESSEE shall prepare and furnish 1 LESSOR all documents retums or forrrs legally required 6 be prapared
oy LESSEE LESSEE shall be solely responeible for any fnes o penates assessed for wiolations of any stelute. ordnance by law o°
reguiation of any duly constituted governmenial authority as a resuit of the use or operat-on of the Vehicles oy any of LESSEE’'s employees
agents sublessees or subcontractors and ndemnfy LESSOR against any costs fires or charges LESSOR s required to pay LESSEE
agrees 1o operate only those Vehicies which have adequate nsurarce coverage and to comply with ail condit ons of insurance reiated to the
Vehicles 10 mantain the Vehicles and all accessones and equipment theraol in sate and goods mechanicai condition ana unnmng orger at a:




2
tmes during the tarm of this Agreement and 10 furnish @ supphes accesscnes and other essentia’'s required for the use or operauon of ne
Vehic'es in 10 event wili the Vehicles be used 10 ransport any hazardous substances

10. TITLE; REDELIVERY OF VEHICLES T2 lo eath Venicie snai pass 1c Lessee upor 06 very To secure ad of LESSEE s ochgat ¢ns
10 LESSOR hereunder. LESSEE grants to LESSOR a first secunty inlerest and lien ihe Lien | n the Venicies LESSEE shan deliver onginats
cf the cenificates of title to LESSOR and s gn any necessary documents nc uding app' canons for Les (¢ the Moicr Vehcle Buseau as
requested by LESSOR 1o note the Lien of LESSOR on tre iie of the Vanicies If this Lease s erminaled o ar Event of Non-approonation
oceurs, LESSEE ghall immedsately delwer the Vehicles to LESSOR or as LESSOR directs

11. NON-ASSIGNABILITY BY LESSEE LESSEE sha! not assign sub-lease lransfer or olterwse encumber 1s Fgats i and o this
Lease or the Venicles without the prior writien consert of the LESSOR

12. ASSIGNMENT BY LESSOR Tris Lease Ihe Vehicles and any payments by LESSEE due of 1o become due unoes it may oe assignea
of otharwise transferred either in whole or n part by LESSOR and /s ass:gnee wihou! affecting any ooligaticns of LESSEE and in such
evart LESSOR s transferee or assignee shat nave all the rghis powers, privieges and remedies of LESSOR hereancer but none of the
obligatl ons or duties of LESSOR including any representations or warfanbes made by LESSOR  Any assignee s nights shall be free from a
Jefenses. sei-offs or counterclams which LESSEE may te entiilod 0 assen aganst LESSOR  No assignee snal’ be b gatea to perorm any
duty ar condition required to be serformed by LESSOR under the terms of this Lease

13. DEFAULT In the event of defauit by LESSEE in the payment of any sums gue under this Lease when due Wiich CoRInues uncured for thity 130
days of receneship. Inscivency or proceed ngs by or aga.rst LESSEE unce’ the bankrupicy aws or LESSEE s failure 1o cuserve or pertorm any othes
re¢ured provision of this Lease and such gefaut continuas ‘or SRaen .15 days afte; written rotce therect by LESSOR 1o LESSEE, LESSOR sha
have the r.ght to exercise any one 6r mare of the folowing remedies (a) to declare ail sums due 310 [0 DECOMe Gue hereunaer gQuring tne LESSEE 5
current fiscai penog. iImmediateh, due and pavable without notice of demand to LESSEE b 1o sue for and recavar alt payments than accrued o
irereafter accruing with respect [o the Venicles (2110 take possession of 1ne Venicies wanout demang or nolice wherever it may be ‘ocared witk of
without legal process. and retamn ¢ free from any clams of LESSEE whaisoever 1d; (o lermnate th.s Lease or (e’ to pursue any other ‘emedy al law or
r:equity if LESSOR sells or re-leases any of the tapossessed Vehicles the nel proceeds of such sale or lease iess LESSOR s expenses ncurred ir:
connechon tnerewdh, including aromneys fees shall be appl e to the total amount dué by LESSEE under th s Lease and related Schedw'e and LESSEE
shall be abugated to pay LESSOR any daficency Al of the foregoing remedes are cumu'atve ang may 0o GxercHed concurranty or separatély
LESSEE shall pay all costs and legal expenses ncurred by LESSOR n cedectng o attempting to colect any sums due hergunder of in secunng
possession of the Vehicles LESSEE consents to the persanal uisdiction of the cours ard ihe apphcabiity of 1ho laws of e State of Ine Lessee wiin
respect 10 any dispute arising out of the Lease

14. FEDERAL. STATE AND LOCAL TAXES in addit on to payments specfied herein LESSEE shal promplly pay af' taxes assessments ana cther
govermnmental charges (ncluging pensities interesl record ng and 'eg strat o~ fees f any: levied or assessed upan the owrersh p Lse or opersticn of
the Venic'es and tha paymants due hereunder LESSEE acknowledges that ds compiance with tna reposting requiraments of the internal Revenue
Code 15 essental to the exempiion lrom Federal income tax of the interest poriion of payments made by LESSEE heraunder Accordingly LESSEE
agrees that its fadure 10 Comply wih those fequirements sha' corstitute 2 Defaut hereunder LESSEE certfies that A reasonably anucipates tnat ot
more than $10.000.000 of “qualfiad 1ax-axempt ob'gatons . as that term s dafired a Section 265/513(D) of the Intarnat Revenue Code as amenaged by
the Tox Refoim Act of 1986 (the "Code 1} wi' be ssued by # and subordinate enlities dunng the calendar yaar in which the Lease begins  Furiher
LESSEE wil. by resclution designate the Lease as compis:ng a parvon <f the $10 GOQ 000 n aggregate :ssues id be gesigrated as “quailhed tax
exempl ob'gatons” eligible for the excapton contaired « Secton 26503 D of the Code stowirg for an exemption ta e gererai ru e of 1he Code
which provides for a total disallowance of a ceduction for interest expense a:ocable 16 e carrying of lax exempt obhgations if for any reason the
paymanis due heseundar are not exampt from ‘ederal taxes ‘hen LESSEE shet pay LESSOR such amaunts as will permit LESSOR to -ealize the same
afier 1ax ncome as o Such paymenis were $o exemp! ogethe win 8 Coslé 'abities O0BMages expenses taxes 84¢ penaites o ug:ng Feaera
ncome lax pengiies and interest) incurred as a consequence thereof which .ESSEE agrees to pay upon wriien demand thecefor

15. ADMINISTRATIVE SUPPORT LESSEE may from tme lo tme b required o file or assiat in the fung of reports to regulatary and of taxing
avthantes which may De necessary (o esiab sh perfect or mamtan 1he 'egalty ana’or an-enamot $1atus Of this Leasa o 0 execulé dscuments
needed for LESSORS financing LESSEE promises 1o promplly make such filings or to rencer such assistance as may from me (o bme be
reasonably requested by LESSOR or ts Assigns and to \ndemnify ang hold harmitess LESSOR or its assigns Irom any ¢ost expense or other Jamage
causea dy s falure 10 00 so  LESSEE rereby further authonzes LESSOR 1o Me UCC-1 firanang s1atemenis withou: LESSEE S signatvre andto i
dates and other obvIouS MINOr corrections on tmis Lease.

16, SEVERABILITY Any term or provision of this Lease found 10 be prohibited by 'aw or unentorceable shall be ineHectwe 1o the extent of such
profubition or unenforceability withoul 1o ihe exigqt reascnably possile mnvaiidsting the rema nder of the Lease

17. FINANCIAL INFORMATION: LESSEE shal provide LESSOR wih current financial stalements budgats. proof of appropnaton ‘o tne ensung
fiscal year and such other information re'ating lo the abirty of LESSEE to continue this Agreement within 180 days after the end of each fiscal year of
LESSEE and at the request of LESSOR

18, ENTIRE AGREEMENT This Lease consiiutes the snire agreement between the parties regarding itne Vehicles and theie are 1o
fepresantal.ons. wairenties. promises guarsnlees of agreements 0rai or wiitlen expressed or imphed. between the panes nereto with respect 1o the
Lease No modification or amendmen: hereof stail be Dedirg upon the LESSOR urtess made ' wrimg ang evecuted on Denal! of LESSOR Dy ds auty
authorizeq offar or agent

Board Minutes of Lessee approving this transaction on {¢ate] are attached and included with these documents
Please have Notary sign and stamp below! or use 2 school seal Stamp.

LESSOR Longnor~ Bus Saes LESSEE: Brownsville Independent School District
Signature: Date;
Swgnature

/
Print Name:
- Title: vl
Prnt Name G&L 7w N

Tie '
Date of this Lease T e

“Signed and sworn before me this day of .




if Board Minutes are not attached, the following must be compieted by the Lessee's legal counsel.

QPINION OF LESSRE'S LEGAL COUNSEL
A8 1893 Cou~sel’s e d'trementicres LESSEE &isry opae-ry
3. LESSEE 's a0 1ca 30TE va0sn 31 Ik Siale Suy 8rJatDet ersrngac: sper g OnIE MEIITNINI S 272 (a8 20 e Siate
16 The Lease has Seen duly Jutio/zed and has Seer exez,ted By 4° JuiRaN2es "apreseniatve
¢ The Lease c'esles a'egai 4a'd 370 b rdrg 25 1Gation of tng LESSEE anc suer Lease s on'o-ceab e n acco zaree win 18 lerms

5 TRe U2 TeN CIVEet Uy 1Ne Loass S ~0! DG LSED ‘67 SIgT 1A 3 Duts DurDnse
LEGAL COUNSEL FOR LESSEE

PoiNeme “rn Name "

NG AGIIRSS S <. B L
& P
Toe

Oate




Confidential

Amendments to Municipal Lease- Purchase Agreement between Lessor, Longhom Bus Sales and Lessee,
Brownsville Independent School District

« The language below replaces the language In Section 8, the Insurance section:

Lessee will purchase and maintain in force during the term of this Agreement insurance policies
or their equivalent in amounts required of Texas public school districts under Chapter 101 of
the Texas Civil Practice and Remedies Code, Section 101.023. In the event a Vehicle is involved
in any material accident LESSEE shall immediately notify LESSOR.

s The language below replaces the language in section 13, the Default Section:
In the event of a default by LESSEE in the payment of any sums due under this Lease when due
as defined by the Texas Government Code, Section 2251, LESSEE shall have the rights as
provided in that Chapter.

Brownsville ISD Longhorn Bus Sa " :

Signature: Signature:___ /)/

Date: Date: é/ é /3 é/
77




. 83038-G | Information Return for Tax-Exempt Governmental Obligations

Fe: Segiamner 201° B Under Intemal Revenue Cods section 143{¢) LB hn tai8.7750
Ogomriment ot 1ne Trazs P See separate instructions,

AT Haduny Ao - 28
T Ve T Caution: i/ the 1ssLe price s urcer 5100 000 use Form 8028-GC.
IGERE  Reporting Authority I Amended Retum creck 1ere B L

1 'steer s came 2 ssaers etIioyer QeTlKAOT L mEsT B Y /
Srownswille Independent Schoo! District

32 Nye U LEINCine NI ISS LR AT A0 Tme BIG Ry COTYTIL" SR DC T TG e (0 Ll LIrLTNE TS b Ceetroma e i Liter Pesgn SLOAT O

4 No~ber gmo streat for P O box ¥ mar .= ¢l celeras o sirea ecg;ss ; Facmioule B Fesor - =—ser Far RS Ute (4.
1900 East Price Road : = |

8 Cov town, or posi ovice. stife, anc: 7P coce T Daec ssa
Brownsvile, TX 18521 07512024

B fa=cetss e $ SUSF aa-oy

108 . ave tithe 0 oMzer 0f CNEr 4 TBiCvee 00 n Siiel 3O oe B -y, 4l ter vies fgreahion See 10b Telenncte ~uber o' Chcer o L or
2 iems e—glctae tagnm e

i
Type of Issue (enter the issue pnce) See the mstructions and attach schedule,

11 Education . . e R 7 Lo .o . 11
12 Heaith and hospntal . e . Lo . . e PR 12
13 Transportation . . . . . . L. .o . L 13 3.290.163] 00
4 Publc safery . . . . . ! . . 14
18 Environment (ncluding seunge boncs) - T . . s ; .. 15
16  Housing Lo - Lo . . ‘B - 16
17 Uuhites . . o | s . . 2 17
18 Otner. Describe » 18

|

19 I’ obkgations are TANS or RANS. check anly box 19z
ii obligatons are BANS. check o™y box i9b 3
20 i obhgatons are n tae form of a lease or instatiment sate. cneck box

vYy
S

EEIA  Description of Obligations. Complete for the ent re issue for which this form is beng | ed.

l {8} Fingl ~aturty cate b} i858 pace i) ; ‘:Lf::‘:f:?:m a\‘:t,a:: ?‘-;;?“"i (#) = wia
21001 080'15!28 | 8 3,290,161.00] & 5 __years la

Uses of Proceeds of Bond Issue (mc%udmg underwriters’ discount)
22 Proceeds used for accrued interest e
23  Issue pnce of entire issue fenter amount from lme 2 1. colurn ibj} \
24  Proceeds used lor bong issuance cosls (incluging undervreters’ ciscount . 24
25 Proceeds used lor credit enhancement . . . . . '25
26 Proceeds allocated 1o reasonably required reserve or raplacemem f.md . 26
27  Proceeds used lo currantly refund prior issuas 27
28 28

29

B8

31280163 00

Proceeds used to advance refund prior Issues

Total fadd ines 24 throughi 28) . . . o o 29
Nonrefunding praceads of the issue {sublfact lme 29 lrom h-e 23 and enler amount here: 0 30 3,290.163] 00
Description of Refunded Bonds. Complete this oart only for refunding bonds.
31 Enter the remaining weighted average matunty of the bonds to be currentiy refunded .
32 Enter the remaining weighted average maturity of tne bonds to be advance refunded .
33 Enter the Iasl date on which the refunded bands vall be called (MM/DD/YY YY)
34 Enter the dateis) the refunged bonds were issued P 112500 Y vy
For Paperwark Reduction Act Notice, see separate instructions. Cal. No 637738 fo-~ 8038-G n-. 10

f2ars
vears

vVYyy




Far1 8935.G Res 5-23%% Peye 2
zEl28F Miscsllansous

35  Enter the amount of the state volume cap allocated Lo the Issue under secton 141D)S) . . 35 i
38a Enter the amount of gross proceeds nvesieo or 10 be nvested in 3 guaranteed nvestrent contrac! |
(GIC) {see instructions) . . 8 o 0 0.0 B . Lo .o 36a :

b Enter the final matunty date of the GIC »
€ Enter the name of the GIC nrovider &
37  Pooled financings: Entar the amount of ihe proceeas of this .ssue that are to be used te Make loans
0 other governmenta unils . L. . > 0 o o S a7

38a 1fthis issue 1$ a loan mace from ihe proceeds of ansiner tax-exemos ssue. check box B [_j anc enter meTJt"::-.-mg n'ormail o
b Enter the vate of the master pool obhgation b
€ Enter ihe EIN of the sssuer of the master pool oblgation b
@ Enter the name of ine isSuer of the master oool obigahon B
38
40

i the 1ssuer has designated the 1ssue under section 265(bX3)(B)nIl} (smalk 1ssuer exception). check box >
I¥the 1ssuer Fas elected to pay a pena'ly n ieu of arbiirage rebate check pox q . i >
41a i thessuer nas dernfied a hedge check here® 7 and enter the toligenng niormation;
b Name of hedge provider»
¢ Type of hedge »
d  Term of nedge »

i)

42 i the issuer has superintegrated the hedge. check box , 8 . . L
43 i the issuer has estabhshed wntten procedures 10 ensure lnal all nmqual ed 0o~ds o!f us :$sue are rermegdiated

according to the requraments under the Code and Regulations (see mstructions), che¢k box . . L TS |
44  {*thessuer has astabhshed wr tten procedures 1o Morior the reguirements of section 148, check Dox =
45a |f some porior. of e proceeds vas used to reimburse expendiures. check here > and enter the amaunt

of reimbursament - R
b Enter the date the oficial mtem was adopted b

e sorates of _:N.lli'.iry POCCINE TRAL T O @ ARLTTIET (TS TRLHN OTC DS vias el Loy Uals oy A i 24C MAlemen'y 3760 TR DesI o Y '.‘D'J\?eﬂ?c
Slgnature A70 Dirg’, 1y WA Ttue COTAC" 37C COMIETE IMLTmCr CECIDTE N2 onwal o T 1R § SiSCI0S 40 OF 1VE SSA0r G reTLr TLEmAlen, 3% S0 EtRAN O
d SrOCess [Gsetur 1 L0 118 PRrSST IN2 | nave ALTOnles 2t
. vl "
Consent
SQnAtrR 0 SSa4T 4 31700 18T CESTASETIAL 2 Cu'e Tel® or Lnal mame 4t it
Pral Type precarer s name Preparer 5 s3nalif i TN
Paid yD P B ( I Date Coen O] ¢ [
selampioyes
Preparer g
T B » F N>
Use Only jfrmsnane BN
FirT: 5 2g0tess & Prase ng.

~8036-G Fr i



Santander Lease Agreemant Terms Sheet

Lessor Longhorn Bus Sales Lessee Brownsville Independant $chool District
8100 N Loop East 1900 E Price Road
Houston, TX 77029 Browngwviite. TX 78521
Equipmaent Descriptton ' Quantity 1 Group of 20 School Buses
Qty Mode! /Descripton Tota: Sales Price
7 2025 ICCE 44 SPED 5162,616.00 $1.138.312 00
13 2025 ICCE 77 pass $165.527.00 $2.151.451.00
0 $3,290.163 00
Schedule Per Quanuty Total for Group ] Combined
of Terms Payment Payment Impligd Payment Implied  |Min lnsurance
Date amount interest Amount intorost | For Equip
alter Payments
sl payment 81512024 124.743.00 1355277 724.762.00 13,552.77| 2.704.031 98
Second Paymant 315:2029 724 763.00 125078 21 724.763.00 125.079.2¢ 2075.263 51
Trurd Paymam 8152028 724 763 00 95994 56 724,763 00 95.994.55 1 415,999 01
Founn Pyyment 8:15.2027 724,763 00 85.499 28 724,763 00 65,499 28 724,763 00
Fifth Payment 8i15/2028 724,763 00 33.526.19 724,763.00 33.626.19 0.00

oo LN g

Raty may ba sdpusted\ndered’ LOCKED 150 ARy par to delrvary 10 Surran: market



INSURANCE COMPANY AND COVERAGE INFORMATION SHEET

Ploase insert VIN{a}# and send to your Insurance Agent Immediatelyt!!

Agency should fax completed Certificate of Insurance to -

tTo: Longhorn Bus Sales
9100 N Loop Eaut
Houston, TX 77023
INSURANCE, COMPANY AN COVERAGE

Company

688-853-0484

From Br sville Indepand
1900 E. Price Road
Browngwville, TX 78521

Address

City/STiZip

Agent

emel:

"

Phene Number

A Number

v

In Agreement with the Types and Amaunts listed In the Insurance Section of Santanders Lease Agreement.
paragraph 8 the Insurance Compary / Agent listed above, has been asked ta issue a Cortilicate of Insurance naming

Santander Bank as Loss Payes and additionas Insured. Please ket all VIN®'s on COLL

Public Listility #nd Property Dsmage|Comprenensive)

Collision, Fire ang Tneft {All Risk)

Combined Minlmum for Collision, Fire and Thefy{Risk)

Lessee

Rosponsible Qfficial

Title

VIN®

1]
$1.000.000.00 Combinad Single Lynil
{per occurrgnce)

Not less than replacement Value
§ 330371577

Brownsville Independent School Dmtrict

t Schoo

N




Lessor.  Longhorn Bus Saies Lossee
§100 N Loop Eest
Houston. TX 77029

Brownsville Indepandent School District
1900 E Price Roao
Brownsville. TX 78521

Amortization pér LNt oF PE Group. 1 Group of 20 School Busas
Nominat Annuas Rate: 4.850%
CASH FLOW DATA
Event Date Amount Number Pericd
1 Loan T113/2024 3.290.163.00 1
2 Payment Br5/2024 124.763.00 5 Annual
AMORTIZATION SCHEDULE - Normal Amoartization
Date Payment Interest Prncipal Balance
Loan 7513024 3.280 163 00
1 9/1512024 724,763.00 1355277 TL202 2.579,952.77
2 81158/2025 724,763.00 125.079.21 599683 79 1.979 268 98
3 &15/2028 724,763.00 95,994,585 628.768 45 1.350.500 52
4 8715/2027 724,763.00 65.499.28  £59,263 72 691,238 8%
5 anso2s 724,763.00 33,$26.19  €91.238 81 000
Grand Totals 182381500 332.552.00 3,290,163 00

Rate may be adjusted ndaaed’ LOCKED 130 qays pror o delivery to cumen marke
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(non-escrow)
ASSIGNMENT AND SECURITY AGREEMENT

THIS ASSIGNMENT AND SECURITY AGREEMENT, made and entered into as of the
15th day of July , 2024 (this Agreement), by and between Longhom Bus Sales, a corporation
duly organized and existing under the laws of the statc of Texas having its principal office at
9100 N Loop E, Houston, TX 77029 (Assignor), and Santander Bank, N.A., having its principal
office at 3 Huntington Quadrangle, #101N, Melville, NY 11747 (Assignee);

WITNESSETH THAT, in consideration of the mutual covenants herein contained, the
parties hereto recite and agree as follows:

Section 1. Recitals.

1.01 Assignor and Brownsville ISD (Lessee) have entered into a Lease Purchase
Agreement dated as of July 15th, 2024 (the Lease), a true and correct copy of which has been

furnished to Assignee.

1.02 The Lease provides for the lease by Assignor to Lessee of certain property
described in Exhibit __ to the Lease (the Equipment); for the transfer of legal title to the
Equipment to Lessee; for the payment of payments described in Exhibit __to the Lease (the
Rental Payments) by Lessee with respect to the Equipment; and for the retention by Assignor of
a security interest in the Equipment until paymeant of all Rental Payments due under the Lease or
the exercise by Lessee of its option to purchase the Equipment.

1.03 Assignor desires to assign all of its right, title and/or interest in and to the Lease, the
Rental Payments and other amounts due thereunder, the Equipment and its right to exercise all
rights conferred upon it under the Lease to Assignee, and Assignee desires to obtain such
assignment, on the terms and conditions specified in this Agreement.

1.04 Assignor and Assignee each have authority to enter into this Agreement, have duly
authorized its exccution and delivery, and through their duly qualified officers have duly
executed and delivered this Agreement.

Section 2. Assignment and Acceptance.

2.01 Assignor hereby sells, assigns and transfers to Assignee, without recourse, all of its
right, title and/or interest in and to the Lease and all regularly scheduled Rental Payments due
under the Lease and all other paymenis due to Assignor under the Lease; to its security interest in
the Equipment and the proceeds thereof; and to its right to exercise all rights conferred upon it
under the Lease.

2.02 Assignee hereby agrees to accept the assignment made in Section 2.01, upon
completion by Assignor of its obligations under Section 4.01 of this Agreement.
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2.03 Assignor irrevocably constitutes and appoints Assignee and any present or future
officer or agent of Assignee, or the successors or assigns of Assignee, as its lawful attorney, with
full power of substitution and resubstitution, and in the name of Assignor or otherwise, to collect
the Rental Payments and any other amounts duc under the Lease and to suc in any court for
payments due under the Lease, or any part thereof, to withdraw or settle any claims, suits or
proceedings pertaining to or arising out of the Lecase upon any terms, and to enforce the security
interest created by the Lease, all without notice to or assent of Assignor, and, further, to take
possession of and to endorse in the name of Assignor any instrument for the payment of money
received on account of payments due under the Lease.

Section 3. Continuing Obligations of Assignor.

3.01 Assignor specifically agrees that all of the obligations imposed upon Assignor
under the Lease are not assigned to Assignee and shall be performed by Assignor, whether the
obligation of performance arises before or after the effective date of the assignment made in
Section 2.01 of this Agreement.

3.02 Assignor is not assigning any of its duties or obligations under the Agreement to
Assignee, including but not limited 1o any representations and warranties of Assignor, and
Assignee shall not be deemed to have assumed any of those obligations, duties, representations
or warrantics by virtue of this Assignment.

3.03 In the event of a defanlt by Lessee under the Lease or a termination of the Lease by
Lessee for nonappropriation of funds thereunder, Assignor agrees to make all reasonable efforts
to cooperate fully with Assignee or its assigns in the exercise of the rights under the Lease vested
in Assignee by this Agreement, provided that Asgignor shall not be required to incur any
expenses (other than internal administrative costs) in connection therewith.

3.04 From and after the payment of the smount specified in Section 4.01 of this
Agreement, Assignor shall have no beneficial interest in the Equipment, and shall make available
to Assignee all authorizations, documents, legal opinions and other like items in its possession
relating to the Lease or the Equipment.

Section 4. Obligations of Assignee.

4.01 In consideration of the assignment made in Section 2.01 of this Agreement,
Assignee agrees 10 pay Assignor the sum of $ the receipt of which is hereby
acknowlcdged, upon receipt of the following iterns: (1) the completed and executed Lease and
all related closing papers and certificates reasonably requested by Assignee; (2) evidence of the
perfection of Assignor’s security interest in the Equipment and the proceeds thereof;

(3) evidence of the assignment of such sccurity interest from Assignor to Assignee; (4) the legal
opinion of counsel to Lessee required to be provided by Lessee under the Lease; (5) an
acknowledgment of the cffectiveness of the assignment herein made by Lessee; and (6) a
financing statement showing Assignor as debtor evidencing Assignee’s right, title and interest in
and to the Lease and the Rental Payments and other amounts due thereunder.

4.02 Except as provided in Section 4.01 of this Agreement, Assignee shall incur no
obligation with respect to the Lease or the Equipment.
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Section 5. Assignment. Assignee’s rights under the Lease and in the Equipment,
including, without limitation, its rights to receive and enforce payment of the Rental Payments to
bemadebymmmdissecmityinwmminmeEquipmemandﬂnpmeedsthmoﬂmybe
assigned and transferred and reassigned and transferred in whole or in part to one or more
assignmorsuhassigneesofAssi@eeatanytime,withomd:ccomentofAssignor. All such
assignments and transfers shall be subject to the rights of Lessee under the Lease.

Section 6. Warranties and Covepants of Assignoy. Assignor hereby represents, warrants
and covenants to and with Assignee that, upon the date of execution of this Agreement and the
performance of the actions specified in Section 4.01 hereof, the following facts are and will be
true and correct:

(8) Assignor is a corporation duly organized, validly existing and in good
standing under the laws of the state of Texas, with corporate powers and authority to own
its property and carry on its business as now being conducted.

(b) Assignor has full power, authority and legal right to enter into and perform its
obligations under the Lease and this Agreement and the execution, delivery and
performance thereof have been duly authorized by all necessary corporate actions on the
part of Assignor, do not require any stockholder approval or the approval or consent of
any trustee or holder of any indebtedness or obligations of Assignor or such required
approvals and consents have heretofore been duly obtained.

(¢) Assignor covenants, warrants and represents that the execution, delivery and
performance of the Lease and this Agreement do not contravene any provision of the
Articles of Incorporation or Bylaws of Assignor and do not and will not result in any

breach of or constitute a default under any indenture, morigage, contract, agreement or
instrument to which Assignor is a party or by which it or its property is bound.

(d) Assignor reasonably believes that there is no pending or, to the knowledge of
Assignor, threatened action or proceeding before any court or administrative agency
which will materially adversely affect the ability of Assignor to perform its obligations
under the Lease and this Agreement.

(c) Assignor covenants, warrants and represents that the Lease and the
Equipment are free and clear of all claims, liens, security interests and encumbrances of
any kind or character except the rights of Lessee under the Lease, and that the same shall
be and remain free of all claims, liens, sccurity interests and encumbrances arising
through any act or omission of Assignor or any person claiming by, through or under it.

(f) Assignor covenants, warrants and represents that Assignor will make
appropriate notations on its books and records with entries regarding the Lease and the
Equipment indicating the making of this Agreement.

(2) This Agreement and the Lease are valid and binding obligations of Assignor
enforceable in accordance with their termas, except as such enforceability may be limited

by applicable bankruptcy, insolvency or similar laws relating to the enforcement of
creditor’s rights.
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(h) The Lease is in full force and effect, there is currently no default in payments
to be made by Lessee pursuant thereto, Lessee has asserted no set-off, counterclaim or
defense with respect to its obligations to perform in accordance with the terms of the
Lease, and to the best of Assignor's knowledge there has been no default in the
performance of any other material obligation thereunder or breach of any other material
term therein by Lessee.

(i) To the best of Assignor’s knowledge, there is no dispute between Lessee and
any vendor of Equipment relating to the performance of such vendor under its contract to
manufacture, deliver or furnish Equipment. Lessee has not failed to accept, or failed to
provide a certificate of acceptance with respect to, any Equipment delivered to it.

() This Agreement, upon payment of the purchase price set forth in Section 4.01,
will vminAssignceallright,ﬁtlcandintenestinandtolheLease,meEquipnwnt,and
the right to receive the Rental Payments and other amounts due under the Lease, subject
to 1o lien, encumbrance or claim adverse to Assignee and subject only to the rights of
Lessee under the Lease.

(k) Assignor has a first priority security interest in the Equipment, superior to any
other liens and encumbrances. Assignor has no knowledge of liens or encumbrances
created by Lessee which have attached to the Equipment, Lease or Rental Payments.
Assignor has not assigned or piedged or otherwise encumbered its right, title and interest
in and to the Lease, Rental Payments or Equipment and will not do so in the future.

Section 7. Administrative Provisions.

7.01 This Agreement shall inure to the benefit of and shall be binding upon Assignor and
Assignee and their respective successors and assigns.

7.02 In the event any provision of this Agreement shall be held invalid or unenforceable
by any court of competent jurisdiction, such holding shall not invalidate or render umenforceable
any other provision hereof.

7.03 This Agreement may be amended or any of its terms modified only by written
amendment authorized and duly executed by Assignor and Assignee,

7.04 This Agreement may be simultancously exccuted in several counterparts, cach of
which shall be an original and all of which shall constitute but one and the same instrument.

7.05 This Agreement shall be governed by and construed in accordance with the laws of
the state of Texas.
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NOTICE OF ASSIGNMENT
AND
LETTER OF DIRECTION

Longhorn Bus Sales ("Lessor”) hereby gives notice to Brownsville ISD (“Lessee”) that it has assigned all
of its rights to receive payments under the Lease Purchase Agreement dated EST. July 15, 2024, and in
any of the Equipment now or hereafter leased thereunder, including without limitation all amounts of rent,
insurance, and condemnation proceeds, indemnity or other payment proceeds due to become due as a
result of the sale, lease of other disposition of the Equipment, all rights to reccive notices and give
consents and to exercise the rights of the Lessor under the Lease, and all rights, claims and causes of
action which Assignor may have against the manufacturer or seller of the Equipmeat in respect of any
defects therein.

This Lease Purchase Agreement, As of the date of assignment, All payments remain on the contract and
should be forwarded to the assignee at the following address:

“ASSIGNEE”
Santander Bank, N.A.
P. O. Box 847386
Boston, MA 02284-7386
1-800-238-4009

FEIN: 23-1237295

Any assigned payments received by Lessor are received in trust for assignee and will be immediately

delivered to Assignee.

LONGHORN SALES BROWNSVILLE INDEPENDENT SCHOOL DISTRICT
(Lessor/Assigngf) (Lessee)

BY: ’ /) ﬂ BY:

TYPED: Marcos (‘mtiem‘z/ TYPED:

TITLE: Salesman TITLE:

DATE: 6/6/23 DATE:




