
I recommend approving the enclosed resolution, authorizes the 

superintendent to enter into a lease purchase agreement.  The district 

will be leasing network infrastructure equipment and two busses as 

described below. 

 The building network project is $196,720, of which $154,174 will be 

leased over three years. 

 The replacement cost for two busses is $217,380, which will be leased 

over five years. 

 The lease payments are planned in the FY 11 technology and 

transportation budgets.  A $1,446 contingency is also included. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Bus & Technology Lease  Summary of Estimated Costs   

    

Estimated Bus Costs for Lease     

Bus #1 102,635    

Bus #2 112,847    

Bus Radios 1,898    

Total Bus Costs $217,380    

    

Technology Costs for Lease     

Base Bid 173,068    

Management Software and Server 8,952    

  Cabling for security system 14,700    

 196,720    

     

Hardware portion of above 135,811    

Servers 18,363    

Total Technology to Lease $154,174    

    

Estimated Lease Terms Based on Quote Received   

Total Bus & Technology Amounts 371,554    

Contingency 1,446    

Total Amount of Lease $373,000    

Estimated Down Payment (99,579) August 2010 Payment 

Total Amount Financed 273,421    

 (99,579) August 2011 Payment 

 (99,579) August 2012 Payment 

 (45,418) August 2013 Payment 

 (45,418) August 2014 Payment 

Total Interest Costs ($16,573)   

Lease Interest Rate 2.79%   

    
Financing quotes were received from five potential lenders.  Amounts quoted 
above were received from American Capital, which quoted the lowest rates 
and provided quality references. 

Joe Prom, Director of Business Services, recommends entering into a  
lease-purchase agreement with American Capital pending review of contract  
language. 
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